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Supply,  Not  Markets,  To  ~ 

Be  Early  Oil  Concern  I 

Aggressive  P4pe*Line  Building  Has  Completely: 

Reversed  Situation  in  West  —  Soskotchewon 
Seen  os  Big  Hope  for  Increased  Supplies  —  Huge 
Market  Opened  Up 

By  RICHARD  REDLER 

Gone  is  the  worry  of  oil  wellldiipctly,  notably  to  the  refineries  j 
•wners  in  the  Canadian  west  about!  in  Calgary  and  Edmonton.  Trans- 
markets  and  production  allowables. !  Mountain  Pipeline  will  be  able  to 

The  question  today  is:  Will  there  carry  200.000  barrels  acro.ss  the  - ^ 

be  enough  oil  to  fill  the  pipelines  |  Rocky  Mountains  to  the  Pacific 
next  year.  And  the  answer  is  “No"  Northwest  and  if  refineries  should 
—for  next  year  and  for  1955  and  be  lacking,  the  crude  would  find  a 
possibly  19.56?  ready  market  in  California.  Finally, | 

This  is  a  revolutionary  change  the  635-mile  long  ,30-inch  extension! 

In  outlook  to  which  the  stock  mar-  of  Interprovincial  Pipelines  to  Sar-| 
kets  have  as  yet.  a.4onishingly  nia  will  have  the  capacity  of  carr.v-  f  J 
enough,  paid  little  heed.  It  has  been  ing  300.00  daily  barrels  into  the 
brought  about  by  the  amazing  and  Eastern  Ontario  market.  |  ^v, 

altogether  -unexpected  vigour  of  This  adds  up  to  a  potential  mar- 
pipeline  building;  but  al.so,  to  some  ket  of  6.50.000  barrels,  with  an  in- 
extent,  by  the  fact  that  the  dis-  crea.se  of  ,50,000  on  the  Prairies,  i 

covery  rale  in  the  western  fields  200,000  on  the  west  coast  and  of  I  / 
has  remained  well  below  optimum  2.50.000  net  for  Ontario,  after  dc-  —  / 
expectations  in  the  past  three  years. ding  the  50,000  average  barrels  | 

The  true  booi^  days  of  western  that  were  shipped  by  tanker.  _ L. 

oil  discoA-erv  are  .«till  the  years  '  DM 

'.  I.-  1.  •  -j,  Refining  Capacity  Grows? 

1947-49.  dlirmg  which,  in  rapid  | 

aiiccession  three  major  fields  each  The  6.50,000  barrels  a  day  are  the' 
with  over  100  million  barrels,  were  economic  potential  market  within;  (;’har; 
found — Lediic-Woodbend,  Redwater  reach  of  the  pipeline  network  that  j  retail 
and  Golden  Spike.  Much  new  oil  will  be  completed  in  1953.  Clearly,  I  Instal 
has  been  found  since  the  strike  at  the  refiners  won't  invest  in  excess! 

Golden  Spike  in  ^949;  but  only  two  capacity  nor  the  pipelines  in  the'  new  i 
discoveries  of  1952,  Wizard  Lake  additional  pumping  stations  andi 
and  Fosferton-Siicce.ss  will  rank  a.'.  fContinued  on  page  11)  I  liniin; 

ma.ior  fields.  Search  has  been  ■ 

spread  out  over  far  too  vast  a  ter-  ^  S  t  J 

ritory  at  the  same  time,  and  for  Of  i  IXutlt 

this  reason  the  finds  have  been  less  j  jtm  •  ^  I  • 

rewarding  on  a  per  capita  basis  of  ^5  Ot  lYlCtlOT  M  TOul^Tfl 
drills  at  work. 

Reserse  R***"  Lower  i  Implemcnfotion  of  Provincial-Municipal  Committee's 

The  annual  additton  to  oil  re-' 

aerves  is  very  much  a  matter  of  Findings  Likely  to  Meet  with  Strong  Opposition  —  Tax 

interpretation,  and  there  is  more  Concessions  Said  to  Be  Mojor  Factor  in  Low  Municipol 

than  one  set  of  figures.  If  you  fol-|  Revenues. 

low  an  analy.-Ls  by  the  Canadian  - - 

Pank  of  Commerce.  429  million  bar-  Special  to  The  Financial 
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Trading  .  7  !  Looking  for  growth  stocks?  In-  ;  dopreciation.  Still,  a  60  per  cent 

How  a  Hospital  Campaign  May  Be  Conducted  Through  ve.stors  who  do  may  well  take  a  increa.-ic  would  not  be  pos-sible  if 

Cse  of  Life  Insurance  .  S  closer  look  at  the  19o3  capital  ox-  holc.-alcrs  and  retailers  were  not 

Exploration  .Activity  Again  Is  Picking  Up  In  the  Western  penditure  intentions  of  the  various  thoroughly  convinced  that  they  ar« 

Oil  Fields  .  9  busine.v  sectors.  They  show  where  going  to  do  more  business. 

— i— expansion  is  gning  on  at  an  accci-  Pcrcrntagewi.se.  the  boo.sl  in  eap- 
I  A  4  11/  4  4  crated  pace  and  where  the  pace  i.<=  :tal  expenditures  is  greatest— 3f1f) 

•  IV  •  IflVCSlITlCttZ  KJlOlip  VY  CLTltS  lO  .slackening.  TLe  industries  where  per  cent-for  doparlmcnt  stores. 
Jf  ^  *4  /  *  4  ^  f  4  *  urge  to  spend  money  on  capi-  Still,  tbe  estimate  of  25  mil-iion 

lOC^  ItXlO  lIXuUSlYy  tal  goods  in  1953  is  greater  than  it  looks  rather  small  in  the  light  of 

-  was  in  19.52  are  the  ones  most  con- '  the  mtilti-million  dollar  borrowings 

Special  f  The  Financial  Times  hy  Simp>-ons.  Simp.mn-Scars  and 

Vancouver— In  line, with  Britain's  lhi.s  country  offens  more  .seeure  jraton  Rralty.  It  is.  however,  a 

!W  policy  of  encouraging  invest-  P'ospe^s.  .  .  .  .  r-  'higher  -profiu.  in  19.54  and  19.V5.  field  where  the  investor  has  to 

ent  m  Canada.  H.  N.  Hume,  chatr-  ^  Taking  broad  groups  it  is  clear  content  himself  with  preferred 


U.K.  Investment  Group  Wants  to 
Place  Capital  into  B.C.  Industry 

I  Sp.ri.l  I.  Th.  Flnancl.l  Tim.. 


new  policy  of  encouraging  invest-  P'ospecls. 

I  ,  .  „  J  X.  u  •  i  Mr.  Hume's  present  trip  to  Can- 

ment  in  Canada.  H.  N.  Hume,  chair- 

iada  represents  a  happy  homecom- 

man  of  the  Charterhouse  group  of 


>MJ  SDMJSOMJSOMJSO 
1950  1951  1952  1953 

Source:  Bank  of  Canaria  Statj.stical  Summary, 

Charge  accounts  arc  the  outstanding  receivables  on  the  books  of 
retail  dealer.s.  Excludes  Nfld. 

Instalment  Credit  is  total  .of  instalment  receivables  on  books  of 
retail  dealers  'excluding  Nfld.)  plus  instalment  paper  held  by 
finance  companies  relating  to  consumer  goods  purchases,  largely 
new  and  used  autos. 

Ca.-^h  personal  loans  is  combined  total  of  loans  b.v  banks,  small  loan 
Cos.  money  lenders  and  credit  iinion.s.  Figures  for  1952  are  pre¬ 
liminary  oniv. 


man  of  the  Charterhouse  group  of  becau.se  before  World  War  1  that  distribution  indu.stries  will  be  -''"Ck  and  bonds, 
companies  in  London,  has  been ,  hp  lived  on  the  west  coast.  In  fact,  growth  leaders  in  19.53,  Capital  in-  The  cha  n  stores  will  spend  $.53 
j  visiting  British  Columbia  making!  jj,,,. jpg  depression  following  the  ^p^rment  in  'Trade''  is  up  60  per  roiHion  as  against  .$.32  million, 

‘a  survey  with  a  view  to  giving  i  ppHapsp  pf  jhe  real  e.state  boom  in  ...  which  a'-ain  seems  a  conservaiiv# 

!  financial  support  to  promising  in-  Victoria  and  Vancouver  in  1912  hr  ‘  ®  k’  c 

idusirial  and  busine.s.s  enterprises.  wa.shed  cars  for  a  living  ifl  a  Van-  I'faCi'n'iK  indu.stries  the  trend  is  ftlfnre  in  vievK  of  .he  iccent  pub.tc 

The  Charterhouse  group  now  ha.s  cotivcr  garage  night  shift.  But  in  thoroughly  mixed,  but  on  tLe  whole  ■  f  nane.rgs  b\  companies  like  Lob- 

some  $40,000,000  invested  through-  spile  of  his  circumstances  at  that  le.'s  buoyant  and  down  S's  per  ccn*.  Steinbergs.  V\e.s|nn.  etc.  Inde- 

lout  the  world,  and  it  believes  in  he  looks  back  on  tho.se  day.s  as  pnga J,p<^  jp  primary  Pf'nfffbt  stores  arc  doubling  their 


time  he  looks  back  on  those  daws  as 


Subsidizing  of  Industry  Looms  Beauharnois  Award  in  Nature 
As  a  Major  Problem  for  Manitoba  Of  Victory  for  Shareholders 


live  trade  with  expenditures  of  $41 
million. 


Special  to  TTie  Financial  Times 


which  together  accounted  for  a  them  partial  exemption  from  laxa-  ritpa  hv  r  r  «u-i _ L  '  — - 

I  ^nOPr,  Cnfll  riD  fln  l.'*  *•  $_  j  ai.*.  at  aa07iA  791 

total  of  only  420  million.  Even  19.52  fion.  The  issue  looms  up  as  likely  r  a  .  ■  i  tx  ,  arbitration  board  that  constitutes  tot.m,  . .  fsa.Tio.zzi 

^  ^  imei.y  pf  the  Industrial  Development  I,e.sF  depreciation  .  9.057.94<) 

With  an  addition  of  385  million  to  cau^e  a  firjst-class  row,  but  it  i.<  Board  here  thi.'?  citv  ha.s  11  000  *  victory  for  the  ex-  - 

barrels  did  not  match  the  gloiV|the  course  recommended  by  the  ppore  worker.s  engaged  in  manu- '  minority  shareholders  Plus  10'^^  for  foreible  taking  7.<)s.5,227 

of  the  early  boom.  Accordingly.  Provincial  -  Municipal  committee,  facturing  than  Calgarv,  Edmonton,' regards  their  right  to  proper  Tst.'bilIw 

The  estimated  western  reserves  of  Thus  far,  however,  the  government  Regina  and  Sa,skatoon  combined.  indemnification.  While  both  parties  in.sn.Maoo 

1.6.33  million  barrels  at  the  end  of  has  not  moled  in  this  direction.  |  There  are,  he  reported,  morelhave  the  right  to  appeal  to  the  Current  '  ' 


'diversification.  For  that  reason  among  the  most  inteiesting  one.s  machinery  capital  expenditures  at  $126  mil- 

ment  receivables  on  books  of  ;  ^  particularly  intere.sted  in  ^  his  memory,  although  by  no  P  «  ' 

us  instalment  paper  held  by  ^  j  ^  ^  ,,,  means  the  mo.st  encouraging.  ,  "’ill  in-ve.st  four  per  cent,  the  ''"n.  And  healthy  ho  ,L  arc 

umer  goods  purchases,  largely  ^  According  ,0  Mr.  Hume.  Charter-  'light”  manufacture,.  11  per  cent  who  wUl 

I  of  loans  b.v  banks,  small  loan  ^ith  full  sanction  of  the  hou.se  companies  seek  participation  j  (han  in  1952  Mixed  also  is  the  *Pcnd  $3/  million  and  the  automn- 

>n.s.  Figures  for  19.52  are  pre-  government  but  bccau.se  "f  Canadian  partners,  corporate  in-  „pj,3,  expenditures  ‘■'''he  "  ith  expenditures  of  $41 

-  .  _  -  -  .  . .  — - vestors  in  the  program  for  Canada.  ,  ,  mil-iinn 

.  of  the  utilities  group,  but  on  the  million. 

II  *  J  «  •  ••  Cnartorhou^e  make.^  invpslmrnts  .  .  •  r  w  •  H 

iP/lffn/VTfl/lf  C  AlDHYn  III  N  ntUYP  "P  behalf  of  institutions.  It  is  no,  whole  still  pointing  upward  to  the  '  »c  iirin  i\e 

fll/lo  a\U/UI  U  Ifl  if  Clfllf  C  .  ,  J  ■  ,  ,  tune  of  three  oer  cent  If  capital  investment  ;n  the  man- 

iinlerestcd  in  quick  profits  on  a  fast  ‘'me  oi  mice  p,  1  i 

\£  ^/f /•/ f  i%Y  PY  Q  'turnover;  its  gains  are  expected  Buoyant  nlstrlhiilion  Trade*  jufacturing  indu.stries  .slaws  some- 

*  *  T  y  I  C/f  f  f  U  f  f-f  ll/f  C£  €.  f  w  over  a  Jong  period.  The  outburst  of  expansion  in  the  what  below  the  1952  total,  the  de- 

-  “We  invest  for  in.slitulion.s— .some-  rii.stribution  sector  of  the  economy  xclopmcnl  has  ,0  be  judged  in  the 

Eight  Years  of  Litigation  Ended  With  Agreement  on  immortal  and  there  Ls^  (v>ufse,  conditioned,  in  part,  at  'isht  of  the  extraordinary  expan- 

,  -  fore  prepared  to  wait,  .said  Mr. 

Terms  of  Expropriation  —  Tox  on  Accrued  Interest  Hume.  "They  don't  care  abot.t  P'"*’'' 

Problem  for  Holders  current  dividends.  It's  the  long  been  retarded  since  Korea  by  rc-  sn  expansion  which  was  only  pos- 

/  pull  that  interr.'''ts  thrm.”  striclions  on  Mrol  anri  by  rirlrrrrd  ^iblo  through  Ihc  rf'>'t.rsctions  on 

- —  —  othrr  lo,-.c  r.<.«rntial  bPAinr^«  .«rctor« 

Kfirr  risht  vpar-e  of  liti«a!ion  Rrprnnuction  oofi  --  vt>rks.  vv*iv^  !•  •  e  ^ 

dam.  canal,  f^tr.  la?  art-  iM  i  fj^l^  li  I « « tk  Faco  after  a  5*7  r>cr  cent  dorlint 

•  famous  expropriation  ease  La']^d.r'?admin?d'’va?ue,'''  ’’sinZAlJ  i\Q.t€  LtCfUCLllSullOn  AcCpS  from  t«ic  $942  mill. on  of  last  year. 

atiharnois  Light  Heat  and  Power  Wafe^  rights^  .  .5^225,00(1  ,  DxD*l*  million  of  capital  expen- 

led  with  a  judgment  by  the  Going  Concern  Value  ....  Nit,  M  tXutlSZYtCS  M  Ol  ISOl  lltiS  diiiiic.s  still  represents  a  gain  of  77 

.  ....  ,  TOTii  per  cent  over  19.50.  Rv  oomparison, 

utration  board  that  constitutes  tot.m,  .  .  SR(i.7io.22i  _  ...... 

Le.ss  riepreciation  .  9.057.94<)  —  «  r  manufacturing  industries  of  the 

entially  a  victory  for  the  ex-  Pocific  Copst  Businessmen  See  Bolanced  Rates  as  Spur  running 

)pi  iaied  minority  shareholders  Plus  10'^^  for  for»ible  taking  7.<)S.5,227  to  Industrial  Activity  There  -  Bridge  Subsidy  Seen  even  keel  w  ith  last  year) 

regards  their  right  to  proper  $(,7,817,490  As  Moior  Factor.  show  at  $12  billion  a  gain  of  only  61 

lemnification.  While  both  parlies  t75  055  ooo  P**'  vent. 


tsann  'II  wonuncrcc.  -.ia  . . in  iia  i  -  ...  .  ..c  ■  i  imns  .After  eight  years  of  litigation  ReproouCion  cosi  —  vorks.  ^  ^  _  m,  •  mm 

rels  were  added  in  1948  and  487  Winnipeg.-Manitoba  municipal-  coiiver.  although  the  rna.c(  rj,v  has  the  famous  expropriation  ease  of  mlperi"  y®  hoth'''paVhes1'^'  $70..i92^^^^  HnfP  hQUCtllSCttlOll  M\€€DS 

million  in  1949.  Then  came  two  ities  may  be  prevented  from  .sub-  17.5.600  more  people.  Beauharnois  Light  Heat  and  Pow  er  Wa",e?  olw.,.  ,  ,  .  mm  •  I  * 

vpry  ypars,  19.50  and  lO.*)!.  j?idi7:ing  mdn.-strip.^  bv  granting,  A««ArHinry  4$  Potential  Value  .  N^II.  tA/  I  ^  mw 

which  .nacher  recounted  for  a  (bn.,  ii,  ..(t, ,  tc.  (-cl  4,  - ^  ended  with  a  judgment  by  the  Going  Cnneern  Vstue  ....  Nit,  YYeSt€Tn  lltaUSlTieS  I  01  00111111 


M  W 

Western  Industries  Pot  Boiling 


Pacific  Coast  Businessmen  See  Balanced  Rates  as  Spur 
to  Industrial  Activity  There  —  "Bridge  Subsidy"  Seen 
As  Moior  Factor. 


Current 

Liabilities: 


1.033  million  barrels  at  the  end  of  has  not  moved  in  this  direction.  I  There  are  he  rener.tgxr4  vwr.’  lhave  the  riffht  to  aoDcal  to  the  Current  .  .  Vancouver—  All  Briti.sh  Colum-,fore.  for  adjii.'^itments  of  one  kind  . 

•  •xar*  xw  .  I  4^  e  =n  '  ineie  aie,  ne  leported.  neni  lo  appeal  lo  me  j-uiri-nt  gnviiiR  7aoi20*iA  u-  .  •  •  j  .  •  $  x$-  *  e  ..  i  thcie  arc  siill  manufacturtrig 

1949  were  the  equivalent  of  50  ^  employees  engaged  in  manufactur- ^  Court  of  King's  Bench,  the  deci-  CMbiUties.  b.a  .s  major  Industrie.*  are  interest-  or  another  most  of  fheni  extremely  Growth 

years  of  current  production  of  .59,-1^, Winnipeg  than  in  'mn  «PPvar  to  be  finsl.  » D.so.MSt  i ed  in  freight  rates  becau.se  the -complu-ated  '^v  t>'.s.nc.ss  o. 

000  barrels  a  day._  At  the  end  of  Sa.*katchewan  and  Alberta, McGregor  Stewart,  repre.^enting  A,.se,s^  .  ...  .5.8t«,77.  province's  geographical  locat.onlexperl*.  A  parade  of  expert,  has 

1952.  reserve.*  of  l.iOO  million  "  v  v '  nizations  as  the  Industrial  Devel-  Some  42  per  cent  of  the  city's  work-  expropriated  .shareholders,  ex-  Expenses  —  2.278.877  5.897.448  *'  ^  P’'”  'mes  fat  een  appealing  ^  ^j.jn  jnvesi  $94  .million  thi.* 

only  28  yeais  at  the  pioduction  ppp^ppj  Board  here,  the  Greater  ers  are  employed  b.v  industry.  pre.s.ied  his  agreement  w'ith  the  S15  502909  '*  consume.*  make  it  duiing  its  Biitish  nlumbia  cat  compared  w.ih  $76  million 

rate  of  169.000  baricls  a  day.  Winnipeg  Chamber  of  Commercei  _.  'amount  aw'ardcd,  his  only  reserva-  The  main  hope  of  contention  was. serious  effect.,  from  in„.«.  million  in  19.51. 

By  the  end  of  1953  Production  ^ even  the  provincial  govern-'  *"  growth  '(jons  concerning  certain  reasonings  ,hc  figure  of  reproduction  costs  for  ^^^arp  increases  in  all  transporta-  Qpp  „f  t)ie  major  factors  in  the  \ianufacturcrs  of  rubber  product.* 

will  likely  reach  a  rate  of  | menfs  own  alert  department  of  in-'  when  people  here  think  of  of  the  chairman.  .Judge  Thomas  works  dam  and  canal.  TTie  10  per  cost.,.  differential  between  B  C.  and  east-  „  j]]  ..-pend  $1.5'3  million  as  against 

barrels,  with  an  average  of  22.5,000 eommerce.  The*  more  •'’"bsidized  indu.stry  they  look  Tremblay.  The  expropriating  party,  rent  addition  “for  forcible  taking"  'The  wc.st  coast  indu.strie.s  have  ern  Canada  shipper,  lo  foe  prairies  ,,9  p^juion.  Non-ferrous  metal  pro- 
barrels  throughout  fhe  year.  Still.  .suburban  municipalities  '•'''f'-  t"”!  sw  the  f,.  E.  Potvin.  chairman  of  the  Que-  i,  considered  compensation  for  the  been  having  their  innings  during  Is  a  thing  known  a.s  the  'bridge  ces.-or.s  have  an  investment  pro- 

the  experts  don't  think,  that  the  considerable  to  say  fl^velopmenLc  in  St.  Boniface.,  bee  Hydro  Commi.ssion.  while  di.s-  inconvenience  of  having  to  part  'bv  P^-^t  week  before  the  Board  of  sub.sidy.'’  This  ha.s  nothing  lo  do  of  $87  millions,  a  third  larger 


iH**.  Mere  me  equivdieru  oi  Many  will  regard  the  move  as  a  employees  engaged  in  manufactur- ■  King’s  Bench,  the  deci- 

years  of  current  production  of  .59,-  blanket  thrown  upon  the  enter-  ing  in  Greater  Winnipeg  than  in  ''O"  would  appear  to  be  final  p|„s. current. 
000  barrels  a  day.  At  the  end  of  initiative  of  such  orga-  all  Sa.«katchewan  and  .Mberta,''^'  McGregor  Stewart,  representing  FinJnc'ine 

1952.  reserve.*  ot  1.700  million  " vt c  1  Industrial  Devel-  Some  42  per  cent  of  the  city's  work-  *be  expropriated  .shareholders,  ex-  F.xpcn^”,^ 

only  28  yeais  at  the  pioduction  Board  here,  the  Greater  ers  are  employed  b.v  industry.  pre.s.*-cd  his  agreement  w'ith  the  award- 

rate  of  169.000  baricls  a  day.  Winnipeg  Chamber  of  Commercei  _.  'amount  aw'ardcd,  his  only  reserva-  The  main 

Rv  t.hp  end  of  19.53  oroduction  .  ,  •  •  ,  '  Big  bt.  Boniface  Growth  i..  ...  , 

ny  ne  r  a  01  iwu  pi  in  li  i  even  the  provincial  govern-;  tions  concerning  certain  reasonings  the  figure  ot 


will  likely  reach  a  rate  of  i mpnt's 


rate  of  production  lo  reserves  will  ,  '  The  French-speaking  citv  is  known  — /  n  u  .  .•  .  j  m  .  ,  •  .  , 

about  it.  >ii*iMK  Liiy  Ks  Known  .senting  in  a  fully  sub.stantiatcd  40  with  rightful  property, 

deteriorate  further  this  year.  “Look  to  have  induced  manv  large  indue _ — _ i  .  j  . 

(o  CacL-otohewan  ”  -Qi-c  w  I  Fo ■  ^be  govcmment  commilteei,  .  to  1  *  lu  u  ’  opinion  is  not  expected  to  Payment  in  Three  Month* 

to  Saskatchewan,  .sa.vs  W.  L.  Fos-  ^  .  lu  •  j  itnes  to  locate  there  bv  offering ■  take  further  stens 

ter.  of  W.  C.  Pitfield.  “Already  in  tax  concessions  nr  ro..-e„  e.  '  ’  .To  fhe  equity  compen.sation  of 


IS1.5..5  million  as  of  1944  is  added  5 


Transport  Commi.s.sioner.s.  Jwith  bridges.  It  concerns  a  long,  than  la*!  year  and.  almost  twice 

Businessmen  here  have  long  con-  barren  .stretch  between  Sudbury,  the  figure  of  1951. 
tended  that  under  current  railroad  >  '•"b  Fort  William.  The.<e  then,  appear  the  outstanding 

rate.s  it  costs  them  more  lo  .ship  Because  it  i.s  largely  rock  and  growth  prospects  in  manufacturing 


1952  ed  a  course.  In  its  voluminous  Ro’^nif^erTri""''  First  Offer  M'as  NIP  U,5  5  million  as '^o/  mJ  is' added  5  P'"-'bCCts  in  manufacturing 

1952  more  new  ml  has  been  proved  Ipniciainpe  it  lakes :  many  excellent  in-  •  .  .1.7..  ml  •  equivalent  goods  to  the  important  bush  anri  pioduces  no  freight  tiaf-  rovering>a  vast  number  of  common 

in  Saskatchewan  than  in  Alberta  if  ^  _  |dustrial  sites,  serviced  with  city  aw'ard  of  $1.5„50.3.0fl0  as  equity  per  cent  net  compounded  interes  .  p|.j^j|.jp  markels  than  it  docs  easternlfic  the  govBinment  .subsidize.'  ttaf-  .stocks.  Bin  transportation  cquip- 

you  Icav'p  out  Wizzard  Lake.  .\nd|  '  .  i  t  ,  "nd  -  Tnn venience.s  and  with  fine  rail-  repre.sents  a  victory  for  the  O"  ^  P^f  -‘'bate  basi. ,  the  ‘  Canadian  manufacturer.*.  The  Cana-  fic  over  this  “bridge''  up  to  $7,000,-  meiit  i.s  also  still  .spurting  ahead  by 

fhe  1953  rate  of  Saskatchewan  j-'f,  )  I  ’  facilities.  .Apart  from  that. .shareholders  if  it  Is  con-  value  works  out  at  $-1.67  v  1  e  Pacific  and  Canadian  NationaliOOO  yearly.  12  per  cent  with  capital  outlays  of 

.strikes  has  not  .yet  been  properly  if  d  ')  h  .salesmanship  under  the  for-  ®tbered  that  the  first  offer  made  Pf"  '(tt*  intere*t  lo  the  day  o  nay  both  being  asked  lo  implemcnli  Eastern  shipment.*  to  Winnipeg  .$74  million,  while  the  leather  goods 

appreciated  by  the  public.  I  expect  *ban  nrirma  eve..  mayor.  George  MacLean,  had  H.vdro  Quebec,  in  the  per.son  ment  which  has  to  be  made  wit  de.sire  to  secure  a  fairjget  the  benefit  of  thi.s  siib.sidy  in  and  the  printing  and  publishing 

there  will  be,  half  a  billion  barrels  1  "I  ^  ^  k  d  ^  2f>od  deal  to  do  with  it  loo.  Mr.  Potvin,  was  nil.  to  thice  months  if  the  judgment  1.  pf  rales,  although  bolhilowcr  rales  but  B.C.  shippers  pa.v  a  influ.stry  arc  .spending  a  shade  more 

proved  in  that  province  by  1954," , b*^''*g  quite  Icga  .v  an  a  ove  r  Some  pertinency  i.s  given  to  the  This  i.s  the  w'a.y  the  final  award  appealed  will  wot  k  out  at  indicated  Hiat  they  do  higher  loll  bfcau.se  Ihcir  goods  go-  than  la.st  year. 

Mr.  Forster  says.  “The  Socon.v  some  cases  t  e  argum  n  'Continued  on  page  11)  figure  has  been  arrived  at;  about  $10  per  share.  Prior  to  t  e  want  their  revenues  raised  or  ing  to  Winnipeg  don't  have  lo  cros.*  Paner.  .<leel.  Chemicals  Dnun 


in  Saskatchewan  than  in  Alberta  if  -  '  ^  |du.strial  sites,  .serviced  with  city  The  award  of  ,$1.5„50.3.0fl0  as  equity  per  cent  net  compounoen  pi.^jpjp  mai  kels  than  it  docs  eastern  ;fic  the  gov«rnment  .subsidize.*  traf-  .stocks.  Bin  trans,- 

you  Icav'c  out  Wizzard  Lake.  .\nd|  '  .  i  it  -Id  -  convenience.*  and  with  fine  rail-  repre.sents  a  victory  for  the  O"  ^  -‘'baie  basi.,  the  ‘Canadian  manufacturer.*.  The  Cana-fic  over  this  “bridge''  up  to  $7,000,-  ment  i.s  also  still  .sp 

fhe  1953  rate  of  Saskatchewan  ^  T  .  /  ,  f  I  •  facilities.  .Apart  from  that. .shareholders  if  it  I'l  con-  value  works  out  at  $-1.67  v  1  e  Pacific  and  Canadian  NationaliOOO  yearly.  12  per  cent  with  cs 

.strikes  has  not  yet  been  properly  d  t  v.  salute  .salesmanship  under  the  for-  that  the  first  offer  made  Pf"  '(tt*  intere*t  lo  the  day  o  nay  both  being  asked  lo  implemcnli  Eastern  shipment.*  to  Winnipeg  $74  million,  while  tl 


than  normal  levels.  It  admit.*,  how- 


land  in  some  cases  the  argument* I 


Mr.  Forster  .sav.s.  “The  Soconv"’""  ^  . _  ^'Continued  on  page  11)  ligiire  has  been  arrived  at;  anoiiT  .>'11  per  snare.  /  i  ...i  m. 

We.stern  Prairie  field  in  the  Fos-  ratified  by  the  provin-  -  -  -  - - -  expropriation  Beauharnois  .stock 

terton  area  i.s  a  major.  The  Royal-  ’‘‘2i'^'a‘Pre.  C/|/X*1o/  |?.,.e.Z,>,4  D  * 

ite  Canada  Southern  field  at  Cole-  I"  ^'^ry  instance,  it  enn-  kJilUVtl  DUCRtl  L  UDflCU  V  OOSIS  quotation  on 

ville  is  also  large,  though  the  oil  ‘f’*’  governing  factor  had  „  JUI  J  '  T  1C 

is  heavy.  The  discoveries  of  Tide-  been  some  important  local  advan-  ©K  lYlClQ€'ltl  L  011(1(1 0  ^totU^ 

water.  Imperial  and  Soconv  Cen-  "hich  had  cau.sed  the  parttc-,  prior  to  the  judgment  was  $23-$2.5. 

tral  Leduc  cannot  yet  be'evalu-  f^^m  to  locate  where  it  did.:  h=V  .-on^n),  ,  (  L  Current  quotation  i.s  28-'29'3. 

ated  in  terms  of  re.servc.s,  but  they  "'Puld  have  made  such  a  dec-j ®  decision  of  inte  1!^  **  to.llions,  judge  Tremblay's  award  ha.s 

hold  out  every  promi.se  of  large  "'p"  p''®”  "dthout  any  tax  conces-  dome.stic  manufacturers  of  "''Peage  annual  .sum  of  ,m.port-  takm  into  account  that  Beauhar- 

"moiints."  •  -'ions.  The  result,  it  maintain.*.  the  construction  On  "rf  'th''"’'  »'•'(  emerging  from 

Market  for  600.000  Barrels  a  Day  been  to  keep  municipal  fevcnites ;  ^  case  referred  tothe  '=™  ( 


about  $10  per  share.  Prior  to  the 
expropriation  Beauharnois  stock 
was  traded  in  1944  in  *  range  of 
$6  to  $I0'«,  the  last  quotation  on 
.Line  L  being  .$8.  Trading  range 
over  the  counter  in  recent  weeks 
prior  to  the  judgment  was  $23-$2.5. 
Current  quotation  i.s  28-'29'3. 

Judge  Tremblay's  award  ha.s 


not  want  their  revenues  raised  or  ing  to  Winnipeg  don't  have  lo  cros 
lowPBcd  by  the  equalization  pro-  this  bridge. 


cess. 

Chance  For  Adjustment 

There  is  a  wdde  open  field,  there- 1 


One  of  the  rea.sons  for  the  Hoist  jts  period  "of  lean  years."  that 


New  Paper  Capacity  in  N.Z. 
Still  Leaves  Newsprint  Short 


still  evL  if  one  a.s.suLs  thaL^  "  relatively  low  ]evel  ’The ' J"  '' a  are  compelled  to  await 

esfern  oil  oiitnut  in  19.54  will | bi^nefits  granted  the  companie.s,  it;Rev'en..e  i)  wa.  (L,  <>  differed,  except  afor  bucket  ,1,^  p^o^e  profitable  operations  of 


(Staff  Correspondent) 


g  to  Winnipeg  don  t  have  to  cros.*  Paper.  Steel.  Chemieals  Down 
is  bridge.  g^,  puntra.st.  the  peak  of  capital 

Paper  Trades'  Claim  expan.*ion  appears  definitely  passed 

There  are  four  major  contentious  foe  the  wood  and  paper  product* 
'Continued  on  page  11,  inrit'sHy.  for  the  manufactures  of 

— .  -  - Iron  and  .sled  products  and  of  non* 

•  •  m»  rm  'metallic  mineral  products.  The 

City  in  DI.l.  I  chemical  industry  w  ill  .spend  much 

Ic.ss.  Somewhat  at  variance  with 

\n/XV^  statements  bv  tndu.strv  leaden 

fP*ini  tjflOfl  around  the  turn  of  the  year, 

-  Ottawa  figure.*  also  anticipate 

tondent)  3  con.*iderable  .slackening  in 


we.stern  oil  output  in  1954  w'ill ; granieo  vompa  e. ,  Rev/enue  it  was  ruled  that  the  of- 1  ra-nacitv  in  na  t  •  1  e 

ev'crage  .3.50.000-.380,000  barrels  a  "re  thus  made  at  the  ex-  two  vl  d  h  T 

day  ton  the  basis  of  present  allow-  Pen.se  of  the  taxpayers.  .authorized  to  consider  power  shov-, u"  ^  ^  ' 'n  ereci  an  »ni  million  —  ..i.wi."  i. 

able*  enforced  by  the  provinces)  W*"**  Authority  Repealed  ' els  cla.ssifiable  according  to  bucket  ^  capacity  would  en-  3^^  ,hat  Beauharnois  w-as  expro-  newsprint  plant  in  New  Zealar 

it  won’t  come  anywhere  near  the  Provincial  -  Municipal  Com-  ^^.j.pper  capacity,  rather,  than  a$  .  ^  ucet  to  enter  pi  iated  "iiL^t  as  this  point  had  lhan  double  Auslralif 

economic  market  of  over  600,000  recommends  bluntly  that  the  by  Dominion  Holst  &  Shov-  ®  con.siderably  lower  rate  of  ^een  reached,"  capacity  presently  estimated  at  8; 

barrels  a  day  opened  up  by  the  authority  under  which  municipali-  e.1  by  whether  power  .shovels  as  ^  '  '*’**  Problem*  OOP  tons.  I'be  new  mill  is  expect' 

pipelines  crawling  we.st  to  the  a.s.se.s.'ments  a  group,  are  or  are  not  made  in  The  Canadian  power  shovel  prices  ;  .According  to  expert  opinion,  the  jo  reach  full  production  in  19.5.5. 


ura  f  m  P  lfi  u  |  _  Thc  announccd  plans;  However,  the  role  that  .stable  sup-  the  rap  tal  investment  of  the  tex- 

1  vet  Tv*e  Tasman  Pulp  &  Paper  Company  piy  piayj  alongside  currenev  ap-  L>  c'r.tllng  industry.  Smalt  tn- 

yet  the  3  on  the  capital  emplo.ved  I ap  million  -  7.5.000  ton  /hnnri,n,iv  _ _ _  ve.stment  declines  are  recorded  (or 


barrels  a  day  opened  up  by  the 
pipelines  crawling  west  to  the 
Pacific  and  East  into  Ontario. 


ties  can  grant  fixed  a.s.se.s.sments  a  group,  are  or  are  not  made  in 
should  be  repealed  and  that  “no  Canada. 


K  ^1  *  .J  reiiirn  on  me  lapiiai  empu.fc  I (o  erect  an  $81  mil  lon  —  75.000  ton  -Kur.ri'.ntiv  rinmr.ncfv'.iori  in  vestment  declines  are  recorded  (or 

larger  bucket  capacity  would  en-  3nrf  that  Beauharnois  w'as  expro-  "  ^  j  P*^*"^*  abundantly  demonstrated  in 

(Kn  Ol'  J  V  .  .  Beaunarnois  wa.  xp  newsprint  plant  in  New  Zealand  |  u'  u  u  j  u  •  beverages,  tobacco 

8ble  the  24  yard  bucket  to  enter  p.-jated  “iu.st  a.s  thi,  point  had  Australia's  a*  orders  wh.ch  had  been  a.ppliances.. 

duty  been  reached,"  capacity  pre.sently  estimated  at  8.5.- |■t«’'>ched  from  Canada  the  previous  utilities ^  with  inves- 

lax  Problem*  pOP  tons.  I'he  new  mill  is  expected  year  were  again  placed  here.  I'hc  toi-s  inlerc.*;  the  railways  and  tele* 

The  Canadian  piowet  shovel  pi  ices  .According  to  expert  opinion,  the  reach  full  production  in  19.5.5.  .shifts  in  supply  soui  ccs  are  believed  phonos  .show  a  further  wide  ad* 
aie  believed  to  range  somewhat  holders  of  the  Beauharnois  shares  Production  in  Tasmania,  hitherto  to  have  caused  rather  severe  dislo-  diLon  to  their  capital  program* 


Prairie  consumption,  now  100.000 a.sse.ssments  should  be  allowed ^  .At  present  power  shovels  having  higher  than  those  of  comparable  will  have  to  pay  income  tax  on  area's  only  .source  of  domestic  cations  for  the  purchasers  in  19.5‘2.  w  hich  already  had  been  so  strong 
barrels,  w'ill  go  to  140-150.000  bar-  future.”  a  bucket  capacity  of  less  than  half  American  types  where  the  greater  the  $10  interes,  they  will  receive,  supply  arqounted  to  only  .34.000  tons  .Actually,  Canadian  exports  to  last  .'car.  '  Other''  utilities  which 

rels,  half  of  it  to  be  supplied  ^he  ex-  or  more  than  tw'o  cubic  yards  ca-  demand  for  this  specialized  form  of  A.s  at  .April  15,  1944.  of  the  715,779  jn  1952  due  to  severe  power  short-  .Australia  and  New  Zealand  ac-  include  air  tran.*porl,  were  hoiusing 

through  Interprovincial,  the  re.st  •''“b  -  committee  (in  the  pacity  are  rated  as  being  of  a  cla.*.*  equipment  makes  passible  lower  outstanding  shares  5.')8.912  were  ages  caused  by  an  unprecedented  count  for  only  1.7  per  cent  of  all  and  oil  and  gas  lines  w-iM  (spend 

- organization  of  local  government  j  or  kind  not  made  in  Canada.  Do-  prices.  held  by  Hydro  Quebec.  It  appears  drought.  Imports  of  183,000  tons  newsprint  exports  from  this  coun-  over  s;x  times  the  amount  of  $16 

—  _  .  services  in  the  Greater  Winnipeg  minion  Hoist  asked  that  the  depart- |  .Argument  Reiected  ’bat  the  Hydro  Quebec  ha.s  sub-  filled  the  balance  of  the  demand  of  try.  and  informed  quarters  strongly  million  recorded  for  1951.  Last 

Compdriy  CSminQS  area  that  the  i.s.sue  was  first  raised,  jment  do  away  with  basing  itself  on  ,  •  sequently  bought  Beauharnois  slock  |217,000  tons  —  Australia  plus  New-  believe  that  the  area's  continued  '  car's  figure  was  $88  million,  this 

^  („  - - bucket  canaciti)  anri  4rv  >'ej«tt,ng  the  HoiSt  argument.  _  _ . 44*.  W  . . .  .u _ 


Net  Earnins-s 

(OOO  omitted)  Earned 
19,il-.52  19,50-,51  persh. 


services  in  the  Greater  Winnipeg ,  minion  Hoist  asked  that  the  depart- , 
area  that  the  Issue  was  first  raised.  I  ment  do  away  with  basing  itself  on 
This  body  came  to  the  conclusion  |  bucket  capacity  and  to  consider  I 
that:  “It  is  contrary  to  the  be.st.’bat  power  shovels,  without  re- 


that:  “It  is  contrary  to  the  be.st^’bat  power  shovels,  without  re-  j-***^'  stated  that  the  hold  more  than  81  per!f®'''sPf'o’  '  ”  remain  constant  will  be  met  in  part  by  Canada,  ir- 

interests  of  the  province  a.s  a  whole  be  all  considered  to  be  items  427  and  427a  total  shares.  (The  April  through  19.53-5.5,  the  new  plant's  respective  of  the  cuirency  question, 

and  of  the  municipalities  concerned.  ®  class  or  kind  made  in  Canada,  permit  the  iim  e.*ti  icted  clas.*i-  figure  amounts  to  about  76  tons,  added  to  the  existing  ft  is  worth  noting  that  in  view  of 


sequently  bought  Beauharnois  slock  |217, 000  tons  —  Australia  plus  New'  believe  that  the  area's  continued  .vear's  figure  was  $88  million,  thi* 
,on  the  market  since  it  L*  currently  Zealand.  Assuming  the  demand  for, deficit  position  in  the  commodity  year's  is  $102  million. 


Previous  totals... 
John  Inglis  Co. 
He-nry ,  Morgan  ., 
Can.  Westingh'se 
Canada  Wire  , .  . 
Inter.  Nickel  .  . .  . 
Woods  Maniif'g. 
Nat'l  Sew'er  .  . . . 
Traders  Pin. 
Canadian  Oil  . . . . 


Holland  Paper  . 
C.N.  Steamsliipis. 
Coniaurum  M.  . . 
Can.  Malartic  ... 

Toburn  M . 

Interprov'l  Util.  . 
Canada  Malting  . 
J.  S.  Mitchell  . . 

Moore  Corp . 

Donnell  &  Mudge 
M.  &  O  Paper  . 

.  Hov^ard  SVnith  . . 


313.902  348,022 

290 

204 

643 

411 

68.77* 

2.965 

3.480 

5.17 

1.994 

2. tot 

9.72b 

58,831 

62.875 

3.90 

118 

321 

1  .31 

126 

124 

4.52a 

.7,825 

2.205 

7.52 

1.253 

1.147 

0.80 

14,130 

13.09.3 

1.78 

286 

.338 

3.23 

4d 

467d 

30d 

131 

4d 

48 

28 

73 

o.oi'i 

6d 

4d 

820 

913 

4.12 

195 

251 

3.25 

4.769 

5.413 

2  18 

259d 

342d 

5.218 

5.432 

4.07 

.'■.827 

4,915 

2.(M 

413.982  448.684 

and  of  the  municipalities  concerned.  ^  or  kind  made  in  Canada,  the  unre.stricted  clas.si- 

The  municipality  which  freely  bence  dutiable  under  item  427  f'cation  of  power  shovels  a.*  such 


per  cent'.  However,  no  tax  embro-  ‘beoretical  capacity  of  8:5,000  tons  the  announced  capacity  of  .  ..miu 

pby  P2t'  father  than  to  or  kind  made  in  will  still  leave  Australia  and  New  tons  labout  1.3  ps'r  cent  of  estiin-  Beaucage  M. 

jiie;®’*®'^'  ’^'2  2201  Canada,  but  that  within  thi.s  sub-  n,.gfg,.,.pH  stock  leriemo-  ^-oaland  short  by  well  over  50.000  ated  19.53  Canadian  output  i  and  the  no'"*'' 

,.g,' under  4'27,  U.K.  rates  are  10  per  at'oup  of  “machinery  items.”  a  sellers  who  sap  between  Australian  production  Broulan  Reef 

sold  stoek  at  a  orice  o‘f  more  than  ^f  the  total  newsprint  imported  and  demand,  that  there  is  scant  cln.  w“‘.e"' 
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cour.se  be  obliged  to  .seek  special  Per  macninery  item.*-, 

assistance  from  the  provincial  gov-i^^^^  fe^pecti vely.  further  sub-du vision  must  be  made 

ernment  a.s  a  re.sult  of  this  self-'  ,  8«  Per  Cent  Made  Here  -  on  the  basis  of  nominal  dip 

imposed  impoverishment.”  :  8®  P^f  «nt  of  all  capacity.  Otherwi.se.  .said  the  Boa 

Greater  Winnipeg,  western  Can-  'by  the  con-  the  item  would  be  unworkable. 


tion  will  result  for  sellers  who 
sold  stock  at  a  price  of  more  than 


3  Interprov'l  Util.  3' 

9  .lohii  InglU  .  ..  9 
9  Ladulama  O.  . .  9 

2  .McBrine  Co.  ...  S 
9  M  &  O  Paper  .  5 

4  Mindamar  ....  t 
II  Montreal  Life  . .  8 


80  Per  Cent  Made  Here  -  on  the  basts  of  nominal  dipper  , ...  .  .  .  into  the  two  countries  in  19.52,  Can-  possibility  for  other  Sterling  Area  '-•■'("“hsn  Car  .  7  Mont  1  Loco.  . 

4',',,  =  11,.  on  „  .  .  I,  •,  .  *20.  It  IS  not  a  case  of  redemption  ^  „  j  o  ■  o.iiuk  .-,1,3  rairb.inks  4  Negus  Mines  . 

.‘vciuaii>,  about  80  per  cent  of  all  capacity.  Other'vi.se,  .said  the  Board,  8'fa  supplied  74.028  tons  Sources  countries  to  benefit  directly.  While  Can.  Wesi'g'hae  5  New  Jason  . 

wer  chovels  used  by  the  con-  the  item  would  be  unworkable.  .  **  r*  ,  «  m-iii  Canada  accounted  for  there  will  be  undoubted  dollar  sav-  Co“ord 'paper:  ’Noran^'  M'^  ' 

_ 1  =li;»J  _ _  _  iwinorlly  UelS  $b  Million  i,.,-ll  so  00^,1  ; _ t>i--  ■_  j  ..  .  rnrrvni-iit*  Inv  «  P4,illir,c 


9  New  Larder 
3  Nuranda  M. 


Change  . .  —7.98 

*  On  preferred. 
tOn  A"  stock. 

S  On  “B''  stock 
d  Net  loss. 


ions  Ol  over  a  oiiiion  aoiiars  an-,  ■  . . .  'y  -'uasianiiai  part  of  the  total  sup-  what  over  $6  million  ,0  he  naid  •  1  ,u  »  u  ,u  ^  .  .  Empire  Pet.  ...  9  S  gma  Mines  ...  • 

.„,.V  V  .0  P.'  .o„.  b'opph,  .bro,  A  mb  Jr  .n'TSl  rTr"  K5“Sf"S'r.  .: 

- taining  that  ascendancy.  It  is  the  heading  of  “made  in  Canada.”  In  addition  to  Dominion  Hoist  Si  -  _ =  . . ' _  '  '  freight  is  not  be-  Giant  Mascot  .  9  Sudbay  Expl.  ..  9 


quire  financing  on  the  part  of  New  Zealand  market  held  by  Scan-  lieved  to  exceed  $40-$4.5  per  ,on,  ■ M..  ftTor^’Am^Tcan  !  S 


i  pointed  out.  for  example,  that  there  The  dollar  value  of  cranes  and  1  Shovel,  power  shovels  are  made  bv  Hvriro  Ouehec  which  i<  tielieved  din  =  .';  =  r,  .^..4  /,4i,»*  .  '  •  1  j.  ^  '  .Goodflsh  M.  .  tUTri  Tor  . '.  • 

.  J  •  U.,  1  4.  U  IJ  U  lu  1  .  J  WiJPbec  wnicn  i*  believed  dtnavian  and  other  exporters  in  or  a  landing  priee  ot  around  $17.5.  i Henry  Morgan.  .SUnIt.  N.A.  Sec.  > 

|are  .3..300  more  people  engaged  in  .sho'-els  ubteh  w-ould  have  been  firms  located  m  Nova  Scot, a  and  be  in  need  of  capital  anyway  19.51  i,  explained  by  currenev  flue-  On  thi.*  basis  the  dollar  saving.  '  » 

.manufacturing  here  than  in  Van-|a«eced  u^as  about  $1.5  millions  out  Bntt.sh  Columbia.  j  ,contiDtu«l  on  page  11)  :’"»tion8  in  thi.*  latter  year.  ‘  |Woulel  be  closer  to  *13  millions.  '  * 


Internat'l  Paper  4, 


B-A  Oil  Co. 

ECLTninPS  Un  i  Shawinipan  Water  K-  Power  Co 

^  'hsf  fiipd  an  application  with  the 

I  f'  I  Quebec  Provincial  Electricity  ^  ■ 

flfl  Hofth  \nli>C  Roaffl  for  fn  increase  in  its  retail  |fl||  Kfal, 

I  mUK  kJUl^ZO  rate  schedules.  Retail  power  .sales 'vfC  UUH 

m  are  those  to  residential,  farm,  com- i  — 

B  j  e  I  nicrcial  and  municinal  customers  ■■  c 

Refined  Product*  S  O  I  C  S  „,hjch  revenues  in  m2  to-  U-S-  Do* 

NeoVly  18  p.e.  Higher  in  •'!if!.u7l.2l.3.  The  application  counts  fc 

indicate  the  overall  per-  _ 

1 952  of  $1 78,824,290  cmtacp  increase  sou.^ht,  but  pro-  Drop  tn  i 
■  —  •  poses  new  rate  schedules  for  the  — 

Years  ended  Perember  list  various  types  of  retail  sales.  Vea 

1WI  Company  states  in  the  application 

Grois  Inrnme  *.1c.n74..l4a  |.l«,n4?,(i'»4  that  its  retail  rates  are  still  appre-  Gross  income 

Net  Earnlnas  tl.ijo.is?  ti,nnn..i«i  etably  below  those  in  force  in  13.19  Vet  Earnincs 

Earn,  per  share  l.ta  1.7?  despite  the  ra.nid  rise  in  costs  .since  .f’j’''''’ 

Work  Capital  .  ia.437.’*?  lt..S7S.9«.s  134.i.  It  is  also  noted  that  the  in-  Gurr!  Raflo 

Corr.  Ratio  .  ’.22.I  1.99-1  crease  in  rates  granted  in  1949  has  | 

-  been  more  than  offset  by  continued  Annual  reno 


Showinigon  Applies  CotlSoVd  Paper 
For  Rate  Increase  i  ,  ^ 

Shawinipan  Water  A-  Power  Co.  F* /IITff  Iff  flTC 
has  filed  an  application  with  the  ftHCgO 

Quebec  Provincial  Electricity  ^  ^  • 

Board  for  an  increase  in  its  retail  If  if|  f./vyy| 

rate  srhedule.s.  Retail  oower  .sales  CTUfCa  WUffl 


I 

Dividend  Declarations 


Yearly 
Mate  Oiv. 


Paid  Pam 
19.i3  19.12 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


U.S.  Dollar  Change  Ac- 


1952  at  $178,824,290 


Years  ended  Perember  list 

19.12  19.11 


Abitihi  r  &  P . 

1.66 

.2,1 

Apr. 

1 

Mar. 

I 

1,00 

.Ycadia  Atl  Sugar  C.  .. 

.50 

,12'i 

Apr. 

1 

Mar 

IS 

.12',i 

.30 

Aluminum  Ltd  pf. 

1.66 

,2.10. 

June 

I 

Ma.v 

6 

1.00 

Do  A  . 

1.20 

..10 

Apr. 

1 

Mar, 

16 

.30 

1.20 

Anglo  Lan.  Ot!  C . 

15 

Apr. 

1.1 

Mar. 

20 

.15 

.13 

Anglo  Can.  Pulp  . 

2  96 

.16 

•Apr. 

7 

Mar. 

18 

.50 

2.(H) 

Anglo  Can.  Tel  pf  .. 

2.23 

16 ',6 

Ma.v 

I 

Apr. 

10 

.56' 4 

i,6;i 

Anglo  Newfoundland  Dev. 

fiO 

.!,1 

Apr. 

2 

Mar. 

2 

.15 

M 

AshOitrs  Corp  C 

25 

Mar, 

31 

Mar. 

10 

.25 

1.25 

J.  H.  Ashdown  A  . 

fiO 

1.1Q. 

Apr. 

1 

Mar. 

16 

15 

HO 

J.  H.  Ashdown  B 

1.66 

.25Q. 

Apr. 

I 

Mar. 

iO 

2.7 

l.CO 

■Associated  Tel  &  Tel  'A'  . 

4.00 

1.60 

Apr. 

1 

.Mar. 

2 

1.60 

trn.  per  share  1.7*  1.72  despite  the  ra.nid  rise  in  costs  .since  Bank  of  N.  .S.  c 

ork  Capital  .  1«.427.2*2  11..119.9SS  194.1.  It  is  also  noted  that  the  in-  Rafld*  ”*'••'8^  5  £•  flectnc  of' 

irr.  Ratio  .  2.22-1  1.99-1  ei  ea.se  in  rates  granted  in  1949  has  |  - "  "  r  c  F„rest  C  ^  ’ 

-  been  more  than  offset  by  continued  Annual  report  of  Consolidated  B  c!  Power  A. 

Annual  report  of  The  British  .Am-  uncontrollable  increases  in  cost.s  Paper  Corp.  Ltd.  for  19,12  shows  a  ^  . 

rsii  T  .j  mio  .1 _  such  as  waces.  material.!  and  .ser-  -.e  s  miiii-no  i-,  ...o  Beatty  Bros . 


1.80  .40Q. 

4.00  1  OOQ. 
4.7.1  1  19Q. 
.40  lOQ. 


erican  Oil  Co.  Ltd.  for  19.12  shows  "  oges.  materials  and  .ser-  drop  of  ov'er  $4.1  milliojis  in  gross  Befgium  "sforc.!  pf .  l  i 

a  marked  expansion  in  gross  in-  income  as  compared  with  preceding  Belding  Cortieelli  C  i  '. 

_ _  ,  -  -  year,  accounted  for  almost  entirely  Dn . .  Pr-  ii 

come  a.s  compared  with  the  pre-  /  I  by  the  changed  relationship  be-  ™  ^ .  2 

ceding  year  and.  despite  heavier  iffiPTOV€U.  /  eCLT  Canadian  and  U.S.  dollars.  BrnYsh  Amdr  oVi 

eharffes  and  writeoffs  a  modest  •  Sales,  both  in  volume  and  in'Broulan  Reef  C . 


come  a.s  compared  with  the  pre-  f  I  by  the  changed  relation 

ceding  year  and.  despite  heavier  l/nDf  OlfCU  /  CUf  ‘ween  Canadian  and  U.S 

charges  and  writeoffs,  a  modest  •  Sales,  both  in  volume 

gain  in  net  earnings  after  all  /-  yajue,  were  somewhat  in 

charges.  Reflecting  financing  dur-  IS  KepOTtCd  iSy  io'ints  ou^-'de.spite*' the''de 

jng  the  year,  net  working  capital  j  w  demand  for.  and  a  drof 

and  current  ratio  show  an  IfiOntTeQl  LOCO,  I ovoenr 
provempnt  ficurf.^  at  pnd  of  In  lacf  of  capital  oxprnf 

•  about  $3.3  million  during 

in’  director.s-  report  Ole  Berg.  "L'’™tve  n 

e"lrnin^^r'^t;;’re^'^re^hiet^fi  I  ®'  Output  Ho,  ln,proved  ing  capital  position  of  eo, 

I  " 

lower  production  and  reduced  pro-  '"3»  Position  mgs  for  the  year  were  sen 

fits  from  the  company's  U  S.  pro-  - - -  the  adverse  rate 

ducing  subsidiary.  Earnings  from  Years  ended  Perember  ll.st  m  which  currency 

exploration  and  production  opera-  1992  19.U  .mr  portion  of  the  Cor 

tions  before  charging  depreciation  „  „  *  *  products  aie  .sold.  The  « 

and  deoietion  showed  a  decline,  ‘•''''ss  Prnlu  t.VKl.fili*  9.18,220  loss  sustained  was  $1,614,21 

Thus  wa'^s'^offset  br-rnm;^.  from  '^-^’"sVare  ^''"'','0-"/  ‘ 

markrting  and  manufarturine;  thr  w’ork  Capuai  1 1. in:,. 12)1  ift.724,02fi  fr'nm  this  .souice  in  19,il, 

combined  total  from  all  operations  Cnrr.  Ratio  2..17.I  2.39-1 

w'as  $6,000,000  or  20'-,  more  than  -  mC-^  .$4,480 A.'p  when  co 

in  19.51.  Reflecting  a  satisfactory  improve-  the  results  of  both  years. 

Sale.s  value  refined  pr^ts  ment  in  production  and  shipments  i„^'jhe'''doHar  Jalue'^and 
reached  a  ncu-  high  of  .1:178.624.-  over  preceding  year,  annual  report  itonnactei  nf  sales  in  l<1i9 


year,  accounted  for  almost  entirely  . ^r. 

by  the  changed  relationship  he-  Tet  Hats  r . 

tween  Canadian  and  U.S.  dollars.  British  Aincr'i  oVl  ...... 

Sales,  both  in  volume  and  in'Broulan  Reef  C . 

value,  were  somewhat  in  excess  of' Building  Products  C.  . 

19.il  figure,  which  was.  report  Burlington  It  ^ 

points  out  "de.spite  the  decrease  In 

demand  for  and  a  drop  in  the  ,  C 

price  of.  pulp.  Can.  Bread  B . 


1  Mar.  .11 
1  Mar,  Id 

1  Mar.  1.1 
I  Mar.  31 
1.1  Mar.  Ill 
1  Mar.  17 
1  Mar.  M 
1  Mar.  1.7 
15  Feb  27 
I  Feb  27 
1.7  Mar.  31 
1.1  Mar.  .11 
1  Feb  27 
10  Mar,  21 
1  .\7ar.  12 

I  Mar.  20 
1  Mar.  20 


.40  1 .80 

l.ro  4.00 
1.19  4.7.7 

.10  .40 

.40  1.60 
.,V)  2  00 


D.  Engineering 
Reports  Modest 
Earnings  Gain 

i  * 

j  Increased  Costs  Largely 

I  Offset  Increase  of  15  Per 
I  Cent  in  Sales  Over  1951 


DOMINION  ENGINEERING  THE  CANADIAN  BANK 
WORKS,  LIMITED  |  qF  COMMERCE 

DIVIDEND  NOTICE  I  »>r.-»T»irikirk 

A  Dividend  of  THIRTY  CENTS  1  DIVIDEND  NO.  265 

liWci  per  Sham  on  the  Outstanding  |  NOTICE  is  hereby  given  that  n 
'  No  Par  Value  Shares  of  this  Company  .  r-iTS7TT7c*xTT7  eip  miJTCTV  e-trMmc 
has  been  declared  lor  the  six  months !  Or  1HIHIY  OENXo 

lending  31st  March.  1953;  also  an  extra  per  share  on  the  paid-up  Capital 
distribution  of  FORTY  CENTS  140c) 'Stock  of  this  Bank  has  been  de- 
I  W3,  m'’sharehoIde?r'’of’ record”  at  the' ;  glared  for  the_  q>>ai'tcr  ending'  30th 
close  of  business  on  the  3Cth  April. 'April  19.73  and  that  the  same  will 
.  1953.  ,  be  payable  at  the  Bank  and  its 

By  Order  of  the  Board.  .Branches  on  and  after  FRIDAY, 
i  G.  D,  LEWIS,  ithe  FIRST  day  of  MAY  next,  to 

«  w  Secretary.  Shareholders  of  record  at  the  close 

Mth^‘March*^*r95i  ' business  on  31st  March  19.53. 

2«h_R^h^jW3.  -  - Transfer  Books  will  not  be 

Iclosed.  • 


Lachine.  Quebec 
24th  March.  195.3. 


j  Iciirr,  Ratio 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 
Dividend  of  FORTY  CENTS 


By  Order  of  the  Board. 

N.  J.  McKINNON. 

General  Manager, 


,  _  u  I  J  'unaea  aeui,  impressive  nei  wniis- 

or  Outpul  Hos  Improved  ing  capital  position  of  corporation 

C,mpo„y-.  S.I,.  ,nd  E.,».  “'’Si,?:.- ‘rpS'S.’.  .hv  o.rn- 

•ngs  Position  mgs  for  the  year  were  seriously  af- 


Vears  ended  Perember  31,st 
19.12  19.11 


dollars,  in  which  currency  the  ma 


Can.  Bread  B . 

.  , . .  2.50 

.62' iQ 

Apr. 

I 

Mar. 

20 

62 'i 

Can.  Bronze  C . 

.  . .  1 .23 

,31 Q 

Mav 

1 

Apr. 

16 

.31 

(Can.  Bronze  pf . 

, . .  5.00 

1.25Q 

Mav 

1 

Apr. 

1(. 

1.25 

Can.  Tanners  C . 

. . ,  .  2.00 

SOQ. 

Apr. 

I 

Mar. 

16 

.10 

Can.  Cottons  C . 

..13Q. 

Apr. 

1 

Mar, 

H 

.35 

Can.  Cottons  pf . 

. . , .  1 .20 

..10Q. 

Apr, 

1 

Mar. 

f) 

,30 

Canada  Life  C  . 

. , . .  3,60 

75 

Apr. 

1 

Mar. 

16 

.75 

Can.  Breweries  . 

,21 

Apr. 

1 

Feb. 

22 

.25 

Can.  Celanese  C  . 

2.40 

.fiO 

Mar. 

31 

Mar. 

16 

.60 

Do . 

Pr.  1.00 

’5 

Mar. 

Mar. 

10 

.25 

Do,  . 

Pr.  t.7.1 

,-'3% 

Mar. 

31 

Mar 

to 

.43% 

Can.  Fairbanks  Mor.sr 

pf.  6.C0 

1  .‘OQ 

Apr. 

15 

Mar. 

.11 

1..16 

Can.  Flooring  B 

...  1 .00 

I.IQ. 

Apr. 

1 

-Mar, 

16 

.15 

1  — Year  ended.  Der.  31 —  lol,^cod  • 

j  iM-’  J9S1  DOMINION  BRIDGE  i  „  ^  .  ,  .u  . 

:  Gross  Profit  .1.921,18.1  .1.76*, 7.10  COMPANY,  LIMITED  I 

'Net  Earnings  1,878.374  1,803,941.  I  N  T  Melf INNDN 

Earn,  per  Share  3.00  2.88  '  DIVIDEND  NOTICE  J.  McKINWON. 

.Work.  Capital  7.168.83*  6  *95.201'  A  Dividend  of  FORTY  CENTS'  General  Manager, 

I  Ciirr.  Ratio  2.2 — 1  2.2 — 1  ;i40c)  per  Share  on  the  Outstanding' 

On  sales  15  per  cent  greater  than  !  11"  ^been®' diefamd  Sor  ""-’'"bIo.  filh  March.  1953. _ 

for  previous  year.  Dominion  En-jen^ing  April.  1953.  payable  22nd  BATHURST  POWER  &  PAPER 
'gineering  Works  Ltd.  reports  foriMay.  19.13.  to  Shareholders  of  record  /*/>a4DAKlV  I  IAAITeA 

1952  a  modest  increase  in  net  earn- i"*  the  close  of  business  on  the  30th'  WUIVirAr«IT  LI/ViliBU 

'ings  after  all  charge.s.  Profit  perj'^P''"'  Notice  of  Dividend  on 

dollar  of  sales  in  year  under  review.  I  ® Wm^%AXTER.  |  Class  A  Shade* 

,  H.  G.  W6l'5ford»  •pr6kSidGnt.  ststes  i  Sccr^tf^ry^Tredsuror. 

in  directors'  report,  was  somewhat  |  Lachine.  Quc..  The  Board  of  Directors  has  to-day 

lower  than  in  1951.  This,  he  says.  March.  1953  ^  declared  a  quarterly  dividend  of 


^zovernment  had  permitted  a  price 


crops  was  harvested  early  m  iHai.  ...  , 

^  workmc  rapital  position  more  than 

Criidf  Processing  Peak  maintained  during  year  under  re- 

Crude  ml  processed  reached  an  view, 
all-time  peak  of  29.355.000  barrels.  jp  directors'  report.  Duncan  W, 
Thi.s  represented  a  12^2  increase  Fraser,  chairman,  states  that  .ship- 


of  more  than  58.000.000  barrels  of  cation  of  products  to  achieve:  from  earnings  if  additional  new  . 

crude  oil  and  refined  products,  greater  stability  of  earnings.  capital  is  not  provided.  Normal  de-  Dome  Mines  C.  . 

Principal  addition.’  to  transportation  Shipments  of  diesel-eleetric  lorn-  Pft'cm'mo  which  would  amortize : Dom.  Bank  C. 

facilities  were  the  completion  of  the  motives  to  Canadian  railwa.y.s.  re-if>’^<'d  as.sets  at  their  original  cost,D”m.  Bank  . 

Trans-Northern  pipe  line  and  the  pmt  .says,  were  made  on  .schedule,'"'.*"  ''*9‘  replace  them  at  today's!^™ 

delivery  pf*the  nrw  125.000  barrel  2.5  locomotives  for  Brazil  had  prices.  Dom.  Foundries  C . 

lake  tanker,  BA  Peerless,  both  in  been  delivered  in  19,52  Dc- '  Pyrites  Plant  Completed  Dom.  Foundries  pf . 

November.  liveries  of  diesel  parts  increased  i  Capital  expenditures  in  1952  mIil  c 

Capita!  investments  during  19.52  substantially,  reflecting  the  grow- 1  rrpiaeemcnts  and  improvements  in  I  ogm'  ''sq.  Corp, 
totalled  nearly  $40,000,000.  Of  this  ing  number  of  diesel-electric  Joco- ,  r9^riufacturing  and  woodlands  divi-  Dom.  Steel  &  Coai  C,  . 
amount.  $19,499,000  was  expended  on  motives  in  service.  sions  amounted  to  $3,289,104,  includ-  Dom.  "Tar  &  Chem.  C. 

exploration  and  development;  $10.-  shipments  of  heat  transfer  equip-  of  the  pyrites  plant  c  ' 

047.000  on  refining  plants  and  equip-  ,bp  potroleiim  itfid  chemi-  n  .hnl  s?no/"'’  aT  n°"'  r . 

ment  :and  the  balanre  on  market-  mdustries  and  steel  milt  ennin-  """"  supply.  At  the  Don.iaconna  C . 

ing.  transportation  and  long-  term  mgether  with  miseellan^enus  aPPr9''«'d  but  unexpend-  Eastern  Rakenc*  . 

investments.  The  latter  amounted  hra\  v  nrndnrts  were  almost  three  appropriations  amounted  $1.-  Ea.-y  Wa.sh.  C  . . 

to  $1,936,000  and  included  invest'-  ,,mr,  ,^1;,  ';. 'i.fme  917., 532.  These  expenditures,  already  Econ.  Inv.  Trust  . 

ment.  in  R  A.-Shawinigan  Limited.  '  made  or  provided  for,  are  effecting  £17™!?!'^*'’*  ^H-at  C . 

The  companv'.s  rriirie  oil  reser\*e.s  Order  Racking  considerable  econom.v  in  the  pro-  p  h.  Est'abrooks  pf,  ... 

in  Canada  and  the  United  State.s  -Oiir  current  backlog  of  orriens.'^"3|j""  Fann-  Farmer  C  ,. . 

reached  100.000.000  barrels  a.s  com-  ,g4..300.000,  for  the.se  diversified  lines.”  ^  newsprint  with  sorne  in-  Foundation  Cn . 

pared  to  85,000.000  barrels  reported  ,,s„pp.,  ,  ronfin  ling  high  volume  ,7«chinejapacity.  and  will  Eraser  Co'.s  C  . 

1QSI  Tbec«  finiires  rln  nnf  in  t  u-  i  nunii  rig  nign  volume  ^l.so  rcsult  10  Obtaining  a  higher  Fraser  Co  S  .  Pr.  4  7.7  1.19 

for  19.71.  These  figures  do  not  m-  of  shipments  during  1953,"  presi- 

elude  reserves  of  gas  and  di.«tillates  ^ent  savs  and  he  noints  out  that  PUlPWOod.  In  addition  Gatineau  Power  C  ... 


Can  Food  Prod  Pr.  ... 
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7,00 
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Can.  Oils  pf . 
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,87 '4 

,  Can.  Packers  "A"  &•  "B" 
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27 

75 

1.50 

1  Can.  Per.  Mortg.  C.  . . 

2.00 

.,10 

Apr. 
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Mar. 

13 

.60 

2.00 

1  Can.  Steam.  S.  C 

l.fO 

..50S.A. 
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Mar. 
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1.60 

‘Can  Wc’tingho'ise  C.  , 

2/10 

,.V1Q. 
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16 

.10 

2  00 

Cdn  Bank  of  Com  C  ... 

1. 00 

.10(3, 

Mav 

1 

Mar. 

.11 

..10 

1.20 

,Cdr..  S,lk  A  . 

Anr. 

1 
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2 

.25 

1.50 

iCdn.  Vickers  C . . 

25 
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15 

Mar. 

31 

2.1 

75 

Cdn.  West  Lumber  C  ... 

.50 

12',Q. 

Aor. 

IS 

Mar. 

18 

,I2'2 

..50 

;  Cdn.  Wirebound  A.  ... 

l.,70 

37  ij 

Apr. 
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Mar. 

10 

.37'% 

l.W 

Cassidy's  Pr  . 

7.60 

1  75Q. 

Apr. 

1 

Mar. 

13 

1.75 

7.00 

Celanese  ot  America  pf. 

4.30 

1  12'j 

Apr. 

1 

.Mar. 

6 

1.12',ii 

4.50US 

Celanese  of  America  pf. 

7.60 

1.75 

Apr. 

1 

Mar. 

6 

1.73 

7.onus 

Central  Can.  invest,  pf. 

5.00 

2..10S.A. 
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2 
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19 

2., 10 

2.50 

Central  Can.  Invest.  C. 
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20 
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.10 
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50S.A. 
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.11 
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.23 

1.00 

R.  L  Crain  Ltd.  C  . 

60 
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13 

.1,1 

tiO  rO 

Crown  Trust  C . 

5  00 
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Apr. 

1 

Mar. 

20 

1.25 

3  00 

David  Frere  A  . 

1 00 

23 

-Mar. 

31 

Mar. 

14 

2.1 

2  75 

David  Frere  . '. . 

Mar. 

31 

Mar. 

14 

1  OOE. 

2.75  1 

David  Frere  B  . 

Mar. 

31 

Mar. 

14 

1.56 

1.60  ' 

reflects  the  higher  costs  of  ma¬ 
terials  and  wages  in  relation  to 
sale.s  prices.  In  the  case  of  some  . 
producLs,  sales  prices  have  neccs- 
.sarily  remained  hxed  or  have  actu¬ 
ally  been  reduced  owing  to  the 
combined  effect  of  price  controls 
and  the  prevailing  discount  on  the 
United  States  dollar  upon  the  prices 
of  competitive  products  manufac¬ 
tured  in  the  United  States  and  sold 
in  the  Canadian  market. 

Dollar  value  of  new  business 
booked  during  the  year.  Hiough 
considerably  smaller  than  the  re¬ 
cord  volume  of  business  booked 
during  1951,  compared  favorably 
with  previous  years  and  included 
an  increased  volume  of  defence 
work- 


850.935.  Nearly  all  of  this  outla.v 
was  incurred  in  carrying  out  the  i 
program  of  increasing  company's  I 
manufacturing  facilities  in  order  to  ' 
meet  the  present  and  prospective 
demand  for  company's  various  pro¬ 
ducts.  Largest  project  in  this  pro¬ 
gram  is  the  construction  of  a  new  | 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  clven  that  a 
dividend  of  thirty  rents  (30r)  per 
.share  has  been  declared  on  the 


COMPANY  LIMITEb 

j  Notice  of  Dividend  on 

I  Class  A  Shade* 

The  Board  of  Directors  has  to-day 
declared  a  quarterly  dividend  of 
i Seventy-five  cents  (75c)  per  share 
on  the  outstanding  Class  A  share.* 
of  this  Company,  payable  on  the 
l.st  day  of  June.  1953,  to  sharehold* 
ers  of  record  at  the  close  of  busi* 
ness  on  the  4th  day  of  May,  195.3, 

R.  H.  CHRISTIAN. 

Secretary-Treasurer, 
March  2.3rri.  19.53. 

DOMINION  STEfL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty-five  cents  (25c)  per  share 
on  the  outstanding  Ordinary  shares 


T.  MARTIN. 
Secrftar.y. 


1  Aor.  1.7 
30  Mar.  .19 
1  Mar.  31 
1  Mar.  3- 


.37 ’  j  i  .in 
.ITj  70 
.2,1  1.20 

.IOcx.1.20 
l.,10  3.10 

.20  4  .80 
15  .52 


70  !  ment  for  the  iron  foundry  for  w'hich 

20  expenditures  of  approximately  $3 , 
^  j  million  have  been  authorized, 
po  .  Work  on  this  project  is  well  ad- j 
,12'i  I  vanced.  report  .points  out,  and  it 


]5_  Mar.  24  1.12'3  4.50  j  is  expected  that  this  new  facility!  The  Annual  General  Meeting  of  the] 


15  Mar.  27 
1  Apr.  10 
15  Mar.  14 
21  Mar.  30 
1  Apr.  1 
1  Mar.  2 


no  par  value  common  shares  of  without  nominal  or  par  value  of 
the  Company  for  the  quarter  i  the  capital  stock  of  this  Corpora- 
ending  March  31.  19.13,  pa.vabie  I  tion  has  been  declared  for  the 

Ma.v  25,  19.13  to  shareholders  of  ,  quarterly  period  ending  March  31. 
record  April,  1.1  1953.  1953.  Such  dividend  to  be  payab.e 

B.v  Order  of  the  Board. 

record  at  the  close  of  business  on 
J.  L.  T.  MARTIN.  March  .30.  1953. 

Secretar.y.  gy  of  the  Board. 

Montreal.  .Harrh  2.1,  19.13.  i  G.  C.  BROADBENT. 

'  Secretary  and  Treasurer, 

i  MONTREAL.  P.Q., 

ROYALITE  OIL  COMPANY,  '  March  16,  19.53. 

LIMITED  1-^ . . '  :  ■  ■ 

Notice  I  BROULAN  REEF  MINES 

YNNl'AL  GENERAL  MEETING  OF  LIMITED 

SHAREHOLDERS  umi  i  fcfcr 

The  Annual  General  Meeting  of  the  |  Personal  Liability) 

hareholders  of  RoyalUe  Oil  Companyi  INTERIM  DIVIDEND  NO.  8 


Montreal.  .Harrh  2.1,  19.13. 


LIMITED 

Notice 

ANNEAL  GENERAL  MEETING  OF 
SHAREHOLDERS 


lor  1951.  These  figures  do  not  m-  of  shipments  during  195.3,"  presi- 1 I  . 

flude  reserves  of  ga.s  and  di.stillates  ^ent  savs,  and  he  points  out  that  ;  ^  ^  i  T*^**P"'f’f’b'  IP  Gatineau  Power  C  . 

117)7.0)7  also  at  .oonrrl  levels  In _ _  ,  pinrus  oiii  inai  papital  expenditures  in  1972.  $0.-  Do . 

this  onnnertinn  renort  sta'es  tha‘  ["*’"*"*’****'"'*"  "P^l'*’’*'^****  ***  303,201  was  expended  to  maintain  Do . 

this  ennnertion  report  state.s  tna.  had  been  at  the  highest  level  en-  ,u„  „r„r7e,-tie,.  io  ,  o«oa  Gen.  Stoel  Wares  C. 


cempany's  nbjective  i.s  to  inrrea.=e  joyed  by  the  company  since  .VTLW  pro^rties  in  a  good  state  "f  cood.v'car  Tire  c  4.09  1  hdc}. 

iU.  reserve,!  to  a  point  where  it  beoan  converting  to  diesel  100^  ''T'"'  Good.vcar  Tire  pf .  2.60  ,100. 

will  have  a.ssuranee  of  an  adequate  production  in  1949  porat, on  acquired  a  licen.se  for  a  Goulds  Pumps  Pr  .  J.no  .25|.U.S 

e.irnlv  for  its  refineries  and  rea-  '  P'<’uuciinn  .n  utta.  limit  of  o3  .square  mile.s.  whirh  w'lll  Grand  &  Toy  C  ...  . 66  oQ, 

.sonfhle  protection  again.st  the  ef-  make  additional  wood  available  for  takis  P  '  2.53 

feet,  on  earnings  of  any  sharp  in-  rTo -oo'noo  ""'''Sion.  Great  W^est  Saddlery  C  ..  2.09  ..lOQ. 

creases  m  the  price  of  crude  oil.  SISpOO.OOO  at  this  time  m  19.51.  It  Referring  tn  the  outlook  report 

_  ,  .  ,  included  orders  for  /9  diesel- ' says;  "While  we  look  forward  to  a  .  " 

Substantial  additions  to  acreage  electric  locomotive.’.  high  level  of  business  activity  Hen^sho?  Paper  1.M  ,2.1 

,  ^"*ir  " 0.  *ern  pro\  -  ■  ivi^ch  pf  the  dieselizal ion  pro-  throughout  most  of  195,3.  there  are  Hendershot  Paner  pf .  5.60  2  .16  S.A. 

fhr  eomnanv  nnerated  as  well  Vs  «od  efficiencv  of  dicscl  higher  costs.  Newsprint  operations' Howard  Smith  .  2.1 


Trers  rri''''in‘V'ne"  NorThwest"  Te7ri-  ' hieselizal ion  pro-  throughout  most  of  195,3  there  are  Hendershot  pj  . 

thf  enmoanv  ODcratcd  as  well  as  """  efficiency  of  dicscl  higher  costs.  Newsprint  operations '  Howard  Smith 

tnf.  company  operated  .  '*  .  "■  power  clearly  indicate  extension  of  eontinue  at  capacity,  kraft  and  card- '  Huron  &  Erie 

in  new  oil  area.’  in  northern  Florida  ”  "  ’  ‘  ‘-icdi  ly  leaicaie  extension  01  ciidhtiv  ..nder  eanaritv  Hydro  Electric 


*nd  southern  Alabama. 

New  Production  Sources 


the  trend  to  replace  steam  loco- 'hoard  at  slightly  under  capacity. ;  Hy<lro  Electric  . . 
mntives  on  railroad.’  in  Canada  The  demand  for  pulp  is  drastically  Imperial  Bank  C 
Foreign  coiinlries  have  also  become  reduced  in  volume  and  price."  ! 


T'ne  company  obtained  Canadian  ^^van- 


production  in  several  new  areas.  "  ^  diesel  power.  W\  V  Ij 

including  the  Armena.  Camrose,  Discu.ssing  business  outlook  for . Ilf. 
and  Viking  fields  Important  finds; report  says  that  continuing  _ 
in  the  United  States  were  in  the  expansion  in  Canada's  petroleum^ 

Do,yle  area  of  Oklahoma  and  the  ^ rid  chemical  industries,  is  expect-  LtUtTllJlidv 
Cameron  Parish  area  of  Louisiana,  ed  with  resultant  demand  for  heat.  ^  , _  • 

ln®tre“untd"  States'' the  Se  bum'b.f  MonUmal  rcomotive'^Also '  Newsprint  Production 
p"pe  line  in  which  "■■'ther  expensinn ;  ^952 

haa  an  interest,  was  not  completed  "V-  1 

until  November  and  the  benefit  of  MLW  was  an  important  sup-l  Pulp  Were  Lower 

full  operation  of  this  line  will  not  Pher  MjUeel  mill  equipment.  |  - - - 

be  received  until  1.9.53.  Immediately  ---  |  i>,rs  ended  December  .list, 

following  the  opening  of  this  line.  IJ/  I  m  Wf  t9.i2  19; 

Wyoming  production  was  increased  ff  ImPT  IJ  IJ  ‘  *^’^5 

from  2.500  barrels  to  8.000  barrels  r  Krrn^^nVr "share 

daily  with  the  expectation  of  f  A  viork  capital  .  !  3, 273.,is3  2,86 

further  increases  as  new  markets  g  fg  iTLClIvC  M  €Ul  Curr.  Ratio  .  3..7.1  .1 

made  accessible  by  the  pipe  line  - 


_ _ ] _ I  Imocrial  Tobacco  . 

_  _  _  i  Ima.  Tob.  of.  6,60  S.A, 

fl  I  Wm  '  Industrial  Accept.  C 

Uonqnue  Bros,  g 

IngerEoll  Mach.  'A' 

irmngsurop 

_ , _  *  Inter.  Nickel  pf . 

Int.  Paper  (U.S.)  _ 

Newsprint  Production  Up  J^t.  Paper  lU.s.)  .... 

Int,  Power  C  . 

During  1952  But  Soles  of  i"!  Metai  a  &  b  .... 

*  Intercity  Bakinc  .  .  . . 

Pulp  Were  Lower  inter,  utilities  Pr 

]  International  Holdings 
•  Invest.  Foundation  C. 

Years  ended  December  .list.  |  Invest.  Foundation  pf. 

1952  19,11  Jamaica  P.S . 
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31 

Mar. 
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.12% 
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Apr. 

30 
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.25 
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15 

1.56 

6.00 

30 
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.30 

1,20 

.36Q. 

May 
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Mar. 

.11 

..36 
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..17 '4 
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20 

..37  Ij 
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.11 

Mar. 

6 

.15 

.42'4 

3  00 

Mar. 

31 

Mar. 

6 

3.60 

6.00 
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31 
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2.12'% 

«  i"'*"  he  ready  for  operation  during  interim  dividend  no.  8 

,2S  ) .00  I.,  iftco  J-*imitea  will  dc  ncia  at  the  Head 

.60  4.60  *he  summer  of  1953.  unspent  capi-  office  of  the  Company,  239  Sixth  I  Notice  is  hereby  given  that  an  In- 

.25  .9.7  tal  appropriations  (being  carried  Avenue  West,  in  the  City  of  Calgary,  iterim  Dividend  of  Three  Cents  per 

..17', 2  l.-IO  over  in  1953.  mostly  for  the  con-  Province  of  Alberta,  on  Saturday.  18th 'share  in  Canadian  Funds  has  been  de- 

.25  J.OO  cti-i.ctinr.  and  eniiiirarnpnt  mf  the  new  April,  1953.  at  11:00  o'clock  in  the '  dared  on  the  isued  capital  stock  of 

.15  .70  ®  407  015  'forenoon,  for  the  purpose  of  receiving  I  the  Companv  and  will  be  paid  on  April 

,75  7.90  I  Steel  loundri,  amount  to  *2,W2.oio.  considering  the  reports  of  the '  10th.  1983.  to  shareholders  of  record 

.25  1,00  Balance  sheet  shows  current  as-  Directors  and  the  Auditors;  for  the! March  2.1th,  19.1.1. 

.66  4  69  set.’  totalling  $13.229,2M  at  the  end  'm‘^^V°of  "Auditors°"TOnPi‘dedng®aSd."if  I  Order  of  the  Board. 

-A  1  “a  latent  year  compared  ■witH  thought  fit,  sanctioninc  and  confirm- 1  D  p  MICHENTEF 

'-AIT  1 -A  .$12.377.57sT  a  year  earlier,  and  cur-  ing  By-Laws  Nos.  I3fi  and  137  of  the;  c.gV-.tarv 

’.49  'rent  liabilitie.s  f .  $fi.<>'»'44;5  auTl^e  ''ads'  Tmonio.  Ontario.  ^  ' 

.2.1  1.94  Sbm.Zn.  .Working  capital  as^  at  anT  proceedings  of  ?he 

•Il'i  I  .10  Decem'ber  31.  1952.  amounted  tn  $7,-  Directors  and  Officers  of  the  Com-  ' 

11  76  168.848,  representing  an  increase  of  pany  during  the  fiscal  period  ended 

.2,1  2  60  .$473  6.37  over  the  previous  year's  Dumber  .list.  19.72:  and  the  trans- 

19  4  75  ^  ^  action  of  such  other  business  that 

$b,h9o.20i.  .may  properly  be  brought  iTefore  the 

,.10  120  j - Meeting. 


i  N.Y.  STOCK  MARKET 

(nosing  quotations,  March  24.  19.13) 
(Supplied  by  Shcarsun  Hammill  &  C<>) 
Air  Reduction  27>4  Inf  Nickel  45'. 

'Allied  Stores  .18'i'Inf  Paper  .15% 

Allis  Chaim  .IS’,*  Int  TAT  tS'n 

American  Can  36^2  Manv  7]  2 

Am  Gas  A  El  .M’ii  Kennecott  7.5 

Amcr  Loco  177,  Liggett  A  My  78% 

Am  Radiator  143V  Lockheed  2.7% 

Am  Srneltmg  407,  Loews  13;i 

A  T  A  T  MSTji Merck  223, 

Am  Tobacco  703,'4 1  Monsanto  92% 

Anacqpda  4lSii' Mont-Ward  64, 

Armour  II ’.4  Motorola  393, 


BY-LA5V  No.  1,16—1.  The  number  of 
I  the  Board  of  Directors  of  the 

Company  bo  and  it  is  hereby  in- 
1.13)  '  creased  from  10  to  11  so  that  the 
».„j  Board  of  Directors  shall  hereafter 

be  comprised  of  11  Directors. 

,?,*  2  The  By-laws  of  the  Company 

'101"  they  arc  hereby  amended 

j®  «  to  accord  with  the  foregoing. 

71%  BY-LAW  No.  137-1.  That  clau.se  66 
of  the  general  By-laws  nf  the 
78%  I  Company  be  and  the  same  is 

2.1',  !  hereby  amended  at  the  end  there- 
l.l'i  I  of.  the  following; 

223,  "The  Directors,  from  time  to 


Pr.  4.25.1  06', 
Pr.  I..7O 
Pr.  5.00  1.2.1 


1.66>4  4.2i 
.56  1.66 

1.25  5.66 


Pulp  Were  Lower 


Years  ended  Derember  .list. 
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Apr. 

14 
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15  Mar.  16 
15  .Mar,  16 
15  Mar.  16 


Oper.  Proflte 
Net  Earnings 
Earn,  per  share 
Work  Capital  . 
Curr.  Ratio  . 


11.74.7.442  $2,266,123  i.Tamaica  P.S.  Pr 
.185.394  905.286  I  Jenkins  Bros,  C. 

1.9.1  3.61  Journal  Pub  C. 

3, 273. ,163  2,862.244',  ,  „ 


are  developed  by  the  company. 

The  70-milc  spur  line,  linking  the  Soles  Inci 

Colorado  nil  field.'  with  the  Platte  ccnJ  in  U 

line,  i.s  nearing  completion.  Thisi 
line  will  enable  B-A  to  take  further!  Ycor's  Figure 

advantage  of  the  Platte  line  and !  _ 

will  allow  increased  production  m  Years 

the  Denver-Julesburg  basin  of  Col¬ 
orado. 

Gross  Income 

llse  More  Canadian  Crude  Net  Earnings 
_  .  ,  .  Barn.  Per  Share 

B-A  s  three  we.stern  refinerie.s  work  Capital 
operated  on  Canadian  crude  oil  in  Curr.  Ration 


H.ciive  I  ear  (urr.  Ratio  _ _ .l.it-l  Lauren.  Aecp.  A  .' 

*  Increased  production  costs,  lowerl  A?”red"  L^mbert^  A 

Sales  Increased  bv  13.7  oer  prices  for  and  reduced  sales  of  Lewis  Bros.  C. 


groundwood  pulp  and  the  changed !  London  Hosiery  A. 
relationship  in  Canadian  and  U.S. ! Lowney  C  .. 
dollars  were  factors  in  a  fairly  !m.  Loews  Theatre 


• -  Donohue  Bros.  Ltd.  for  1952  as  i  ■OfafiSfVi  n  en 

Years  ended  December  31st  compared  with  preccaing  year,  i  Mailman "  Cor  *°Pr 
1.952  1951  Balance  sheet  shows  a  healthy  ]  Mailman  Cor.'  Pr.’ 
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31 
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31 
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Mar. 

.11 

Mar. 
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Mar. 

31 

Mar. 
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1.00 

25 

Mar. 

31 

Mar. 

10 

25 
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1.25 
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30 

Apr. 

14 

1.25 

5,00 

6.00 

..10S.A. 

Apr. 
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14 

3.00 

9.00 

Baldwin  Lima  11 'i!  National  Steel  48', 
RAO  .lO'V'NY  Central  23', , 

Bendix  Avia  B78i  Nor  Am  Av'n  20  | 

Beth  Steel  553;' Uor  Pacific  783i,  ; 
Borden  .573V' Paramount  Pic  29'4  j 

Budd  le'g'Pennsy  RR  227,  . 

Canada  Dry  12 "I  Pepsi  Cola  t.>'2  , 
r  P  R  .ll’iii  Phillips  Pete  68  I 

(Caterpillar  67',  Public,  Serv  27'.  | 
Celanese  31 'V|  Pure  Oil  66%  j 

C  A  O  .18'%' Radio  Corp  27% 

Chrysler  87' 2 'Rem  Rand  •  18’,  I 

Columbia  Gas  143,  Republic  StI  51 ',i  ^ 
Com  Solvent  20  St  Regis  Pap  237,  i 
Com  !  Edison  ,16'i  Schenley  27',, 

Cons'd  Edison  .19%  Sears-Roe'k  597,  : 
Crane  .12',!  Shell  Oil  69' 2 

Deere  28  'Soc  -  Vacuum  .IS', 

De!  A  Hud  49%  South  Pac  49 
Dist  -  Seag  273.  South  RR  99 
Douglas  70'%!  Stan  Brands  29%  j 

Dupont 


son.  whether  a  Director  or  not. 
to  be  an  Executive  Vice  President 
or  the  Company  in  whom  shall 
be  vested  all  such  powers  and 
duties  as  ma.v  be  authorized  or 
designated  by  the  Board  from 
time  to  time  " 

2.  That  the  Bv-law.s  of  the  Com¬ 
pany  be  and  they  are  hereb.v 
amended  to  accord  with  the  fore¬ 
going 

By  Order  nf  the  Board. 

R  D  MERCER. 

Secreta  ry  -Treasurer . 


'Calgary.  Alberta. 
March  6th.  19.51 


BURNS  &  CO.  LIMITED 


Sign  Oil  NJ  5531 


East  Kodak  46',2  Studebaker  40', 

Erie  RR  21 3/,  Texas  Co  557,  , 

'General  Elec  72  Union  Carb  69 

Gen  Motors  67ii'Union  Pac  114', 
Goodrich  75'2  United  Airline  313/, 

Goodyear  .56  US  Rubber  .Ifl'i 

Grumman  257,  US  Steel  413i  I 

Gulf  Oil  'vg'V'WestinghouBC  483, 
Homestake  .19%  Woolworth  46',  j 


Grumman 
iGulf  Oil 
i  Homestake 


Illinois  Cent  8.13,,  Youngstwn  S  54',4 


dCimtteat 

DIVIDEND  NOTICE 

Notice  i.s  hereoy  given  that 
a  Dividend  of  10c  per  share  has 
been  declared  on  the  issued  and 
outstanding  capital  stock  of  the 
Company,  payable  on  Thursday, 
April  30,  1953,  to  shareholders 


Dividend  Notice 

The  second  quarterly  dividend  nf 
50c  a  share  on  Class  "A”  and  "B” 
shares  of  Burns  &  Co.  Limited  'will 
be  paid  on  April  29th,  1953,  to  all 
shareholders  of  record  as  of  April 
8th,  1953. 

National  Trust  Company  Limited 
i*  the  Transfer  Agent  with,  offices 


POWER  CORP.  CONVERSIONS  i  of  record  at  the  close  of  business  !  at  Toronto,  Winnipeg,  Edmonton 


Use  More  Canadian  Crude 


4..ii9.,744  4,.1.18,944  Cash  of  $799,888  compares  with ' 

2;’  3,0  $670, (M8  and  inventorie.s  of  $2,502.-  wfea  Co.  c . 


19.52.  The  refinery  at  Clarkson.  Reflecting  a  year  nf  active  opera-  211  with  $2,268,032.  Gross  fixed  Minn  A  Ont'  C . 

Ont.,  will  in  19.53  and  sub.spquent  tions.  in  which  .sales  showed  an  in-  asset’  of  $9,010,713  at  December  31, !j  S.  Mitcheil  C.  . 

years  receive  the  bulk  of  its  enirie  erea.se  of  13.7  per  cent  over  figure  1952  were  up  from  ,$7,240,596,  as  a .  Mhchell  R  C  . 

oil  requirements  from  thi.s  source,  for  preceding  year,  annual  report,  result  of  the  acquisition  of  cutting  j  . 

The  capacity  nf  the  lubricating  ’Westeel  Product.’  Ltd.  for  1952  rights  on  137  .square  miles  of  crown  Brew'  . . 

oil  canning  p'lant  al  Clark.son  rc-  •''hows  gains  both  in  gross  income  ^9nds  an(l  from  continuation  of  the  Monarch  Knit.  C . 

finery  was  increased  during  1952  end  in  nel  earnings  after  all  capital  improvement  program.  It' Montreal  Loco.  . 

to  36.000.000  quarts  annuallv  and  , charges.  Despite  large  .scale  capital' c.stimated  that  this  program  will  ,  J*'-  . 

completion  of  a  new  grea.se  plant  expenditures  during  year-amount-  be  completed  by  the  end  of  19M- 'MSSnlroyT  . 
there  is  planned  fnr  earlv  this '  iR2  to  *930.000  —  net  working  capi-  ^be  funds  required  for  thi.s  pur-  r> 

year.  A  major  modernization  and  tal  as  at  end  nf  19.52  showed  little'P"^*-"**""  band  and  are^  Grocers  r  . 

expansion  plan  is  underway  at  change.  ' i  c ‘IoH  S  ,e.m 

'k'  ''*.^*'■'''*1"''*='  '■epnrt  E.  S.  Sargeant,  In  February  19.52.  .$3,500,000  of  1  ^at'  St°ecT'car^’  . 

ftallation  of  a  fluid  catalytic  cratik-  president,  states  that  the  year  was  first  mortgage  bonds  were  sold  and'Nai.  T^st  c. 

Ing  unit  and  other  auxiliary  equip-  3  busy  and  profitable  one  for  the  the  then  outstanding  balance  of  j  Niagara  Wire  C  . 

eompany.  The  high  level  of  indus-jthe  company's  long-term  indebted- ,  . . 

Production  of  raw  materials  at  trial  and  construction  activity  and,  ness  was  paid.  $50,000  serial  bonis  Office  Sp>ccialty  C . 

the  company's  Montreal  East  refin-  the  very  satisfactory  agricultural  [of  thi.s  issue  matur^  and  were  paid'GU'cc  Specialty  . 

«ry  for  the  adjacent  petrochemical  crops,  he  points  nut.  all  served  to  during  the  year.  Adequate  funds  j  P 

plant  of  B. A.-Shawinigan  Limited,  create  a  good  demand  for  com-  were  provided  to  meet  sinking'ont.  Milling  Pr . . . 

commenced  in  February,  19.53.  This  pany's  products.  fund  requirements  and  for  pay-  Ont.  Steel  C  . 


1.25  ..it'v 
1.66  .505.  A. 


Apr.  .1 
Mav  li 
Apr.  2 
Apr.  1 
June  15 
Apr.  15 
Apr. 


31  Mar.  1.1 
.10  .Mar.  ,11 
15  May  t 
25  Mar.  .11 
1  Mar.  16 
5  May  I; 
5  Mar.  1' 
2  Mar,  26 
Mar.  I 
1  Mar.  12 
1  Mar.  6 
1.7  Mar.  1.5 
1  Mar.  6 


1  .lOex.  .70 

t  .65  .16 

it  ..10  2.00 

6  ..11  tv  2..50 

15  ..50  2.00 

16  1.50E.  2.00 

0  .2.1  i.eo 

6  .20E.  1.20 

2  .2,1  1.00 

6  go  80 

5  .46  1.86 

6  .22%  1.16 


Power  Corporation  of  Canada  1  March  31,  1953.  This  dividend 
Ltd.  advises  that  an  additional  i  jg  payable  on  Common  Stock  as 
^1.500  of  4'^%  convertible  deben-!  presently  constituted  after  sub- 
tures  nave  been  converted  intOi  , 

!  1,968  common.  There  are  now,  division  m  accordance  with  sup- 
,451,229  common  .shares  outstanding,  plemenfary  letters  patent  (4  new 


Md  Vancouver. 

BURNS  &  CO.  LIMITED, 
R.  i.  Dinning, 
President 


shares  for  one  old)  dated  July 
9,  1951. 


Nat.  Grocer.’  C  . 

.60 

.15 

Nat.  Grocers  Pfd. 

...  1.50 

..37 'j 

Nat.  Hosiery  'B'  . 

.17 

Nat.  Hosiery  A’  . 

20 

.o:> 

Nat.  Steel  Car  . 

_  1,50 

..37% 

Nat.  Trust  C . 

,  ...  1.00 

,?5Q 

Niagara  Wire  C  . 

.50 

Apr.  1 
Apr.  1 
Apr. 

Apr. 

Apr.  1 
Apr. 

Apr. 

Mar.  3 


1  Mar.  9 
Mar.  9 
1  Mar.  6 
I  Mar,  8 
15  Mar.  IS 
1  Mar.  16 


.1.5  1.60  I 

.37  *,a  1 .56  i 

.17  1.62  : 

.65  36 

.37'%  2.66 

.25  1 .26 


1 .06  25 

5.00  1.25Q. 


fund  requirements  and  for  pay-  Ont.  Steel  C  . 86  20 

ment  of  the  serial  bonds  which  ma- ,  Ontario  Steel  pf . .  7  00  1  75 


Power  Corp.  C.  . 
Premier  Trust  C. 


3  06  .75Q. 

6  0.1  -.10Q 


plant,  the  first  of  its  kind  in  Can-  Capital  expenditures  during  1952  oaont  of  the  serial  bonds  which  ma- ,  Ontario  Steel  pf . 7  00  1  (.1 

«da.  will  manufacture  phenol  and  amounting  to  $930  000  report  .says,  February  15.  1953.  Pacific  Coast  Term . .50  5 

acetone.  were  the  highest  in  many  years.  Production  of  newprint  duruig  Page  Hers^  .  _  .1.7 

Expenditures  on  propertie.s,  plant  Mr  jor  item  in  this  amount,  some  ncre^t-e'' over  igVl^Prc^uction*  The  PciRRan'.s  pf.  6  (V)  -  .ioq! 

and  equipment  and  long-term  in-  $700,000,  was  spent  on  an  extension  °)iavinD  Power  Corp.  C .  .lOQ. 

"events  have  amounted  to  ap-  to  the  Toronto  plant  where  floor  saTs  weTe  12  272  tins  .  ' 

proximately  $13,5  000,000  in  the  pa.st  .’pnee  has  been  increase^d  approxi-  compared  ‘  with  16.4.33  ’tons  in  .  ’  « 

five  years.  In  the  past  ten  years  mately  .oO  per  cent.  Production  ha.s  ,qj;,  Company's  newsprint  capa-  ®  '  ^'I'rphone  A  . 75  .18  5 

president  say.!  the  petroleum  indus- '  commenced  in  the  new  building,  city  will  increa.se  again  in  1953  as  R  A  M.  Bearings  A .  1  tn  .27Q. 

try  in  Canada  has  concentrated  a  and  this  will  enable  work  tn  pro-  ,  the’  completion  of  the  .  ijl!!  Vna 

large  portion  of  its  capital  expen-  cced  on  planned  renovations  and  capital  improvements.  p  !  Robertson  C  ■ .  Ini)  iio  ' 

ditures  on  increasing  capacity  to! improvements  to  the  old  building.  - - -  Robinson  Little  c. 86  iico. 
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.Canadian  Listings  For 

Paris  Stock  Exchange  j  By  order  of  the 

I  A  number  of  Canadian  stocks 

will  soon  be  introduced  on  the  Board  of  Directors. 

1  Paris  Stock  Exchange.  These  in- 

I elude  Noranda,  Dome  Mines  and  A  R.  French. 

I  International  Petroleum,  in  which 

.dealings  .so  far  have  been  unoffic-  Secretary-Treasurer. 

I  ial.  The  stocks  will  be  traded  on 

;tho  "courtiers"  market.  A  second  SACKVILLE.  N.B., 

:  se’-ies  of  stocks,  notably  Consoli-: 
dated  Smelting,  British  American  ■  Mareh  17.  1953. 

■Oil.  Hudsons  Bay  and  Steel  of  Can¬ 
ada.  may  be  introduced  later.  1 


meet  the  growing  demand  for  pet-:  When  Ihis  program  is  completed,  a kj.*.  I  Fnr 
roleum  products.  In  competition  for  pressure  on  the  Toronto  plant  ^norncr  rxer  koss  rwr 


Foleum  products.  In  competition  for  pressure  on  the 
■vailable  markets,  more  and  more  [should  be  relieved. 


Interprov'l  Utilities 


for  B-A  products  are  expected  to  be  will  continue  to  be  busy  and  its  op- 1  president,  have 
substantially  higher  for  1963."  erations  profitable  throughout  1953  ,  fuels. 
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:St.  Lawrence  Corp.  C.  ..  2.60 

Sullivan  Conss . 

' 'Sun  Life  C .  .1.00 

1.00  Supertest  pf .  .1.00 

7  nn  '  G-  Tamblyn  .  1.00 

.Third  Can.  Gen.  Inv.  ... 

;  Thrift  Stores  C  .  1.60 

o  iTip  Top  Tailors  . 60 

.1.00  I^Lip  Top  Can.  A  . 50 

1.06  I  Toronto  Gen.  Trust  C.  ..  1.40 

.75  Tor.  Mortg.  C .  5.60 

[Traders  Finance  AAR  ..  .106 

120  (Traders  Finance  pf .  4.50 

I.2.7  iTucketl  Tob.  pf .  7.60 

2.06 

2.06  [Union  Gas  C .  J.OO 

'an  United  Steel  C.  . . 


I  Van.  Mach  Common 
jViau  Ltd.  C  . .  . 


(Waterous  C  . 

‘09  (Hiram  Walker  C . 

5'nrt  Jack  Watson  i  Co.  <3  .. 

f“9  Geo.  Weston..  . 

i'aa  Western  Assurance  C. 

'Western  Grocers.  A.  .. 
-■”?  i  Western  Grocers,  pf.  .. 

'Wilsil  C  . 

1.87%, Wood  Alex,  C  . . 
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2.60 
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24 
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2 

.50 
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16 

Mar. 

17 
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.75Q. 
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I 
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16 

.75 
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5.00 

1 .2.5Q. 
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15 

Mar. 

26 

1.25 

5.00 

1.00 

.20 

Apr. 

1 

•Mar. 

6 

..10 

1.70 

.16 
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15 

Mar. 

.11 

.16 

.26 'i 

1.00 

25 

Apr. 

1 

Mar 

13 

.25 

1. 00 

.60 

.15 

Apr. 

1 

Mar. 

2 

.15 

.60 

.50 

.2.5S.A. 

Apr. 

1 

Mar. 

20 
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1.40 

..35Q. 

Apr. 

1 

Mar. 

1: 

.13 

1.40 

5.60 

1.25Q. 

Apr. 

1 

Mar, 

13 

1.25 

5.30 

.1  06 

.50 

Apr. 

1 

Mar. 

16 

.56 

2.00 

4.50 
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1 

Mar. 

16 

1.12': 

1  4.50 

7.00 

I.7.5Q. 

Apr. 

IS 

Mar. 
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1.75 
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.25Q. 
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1 
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.1 
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1.06 

25 

Mar. 

31 
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10 
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80 

3.00 

.75Q. 

.36 
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1 
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13 
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3.00 

2.00 

.50 

Apr. 

1 

Mar. 

30 

,  .,56 
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1,00 

.25 

Apr. 

t 

Mar. 

7 

.25 

1.00 

.46 

.100. 

Mar. 

.11 

Mar. 

16 

.10 

.40 

3,00 

,75Q. 

Apr. 

15 

Mar. 

.10 

.75 

3.00 

.80 

.20 

Apr. 

1 

Mar. 

14 

20 

.80 

1.00 

.25 

Apr. 

1 

Mar. 

12 

.25 

1.00 

1.80S.A. 

Apr. 

1 

Mar. 

25 

1.80 

3.40 

2.00 

.50Q. 

Apr. 

15 

Mar. 

13 

..V> 

2.00 

1,40 

.3SQ. 

Apr. 

IS 

Mar. 

1.1 

..15 

1.40 

120 

.36 

Apr. 

1 

Feb. 

27 

26 

1.20 

.I5Q. 

Apr. 

15 

Mar. 

.11 

.15 

.66 

.12 

.03 

Apr. 

1 

Feb. 

25  1 

■  .03 

.IS 

S — bemi-annually,  Int.— Interim,  Q.— Quarterly.  Arr,— Arreari.  Inl— Iniuii. ,  CO..  LIMITED.  Foot 
U.S. — U.S.  Fund*  Street.  Toronto. 


CANADA  MALTING  CO., 
LIMITED 

i  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that 
the  Annua!  General  Meeting  of  the 
1  Shareholders  of  CANADA  MALTING 
CO..  LIMITED,  win  be  held  at  the 
Royal  York  Hotel,  in  the  City  of 
Toronto,  on  Tuesday,  the  21st  day  of 
April.  1953,  at  the  hour  of  11.30  a.m.. 
to  receive  and  consider  the  report  of 
the  Directors,  the  balance  sheet,  state¬ 
ment  of  profit  and  loss  and  earned 
i  surplus,  and  the  auditors'  report  thers- 
jOn.  to  elect  Directors  for  the  ensuing 
I, year,  to  appoint  auditors  for  the  en- 
I suing  .year  and  fix  their  remunera¬ 
tion,  and  to  transact  .such  other  busi¬ 
ness  as  may  properly  come  before  an 
Annual  Meeting. 

AND  FURTHER  TAKE  NOTICE  that 
immediately  following  the  above 
meeting,  a  Special  General  Meeting 
of  the  Shareholders  of  the  Company 
Witt  be  held  for  the  purpose  of  con‘- 
sidering  and.  if  though  fit,  sanction- 
I  ing  By-law  No.  12  of  the  Compiany, 

I  relating  In  the  head  office  of  the  Corn- 
[pany.  A  copy  of  the  .s.iid  by-law  ma.v 
I  be  inspected  at  the  Executive  Office.’ 
of  the  Company  at  the  City  of  Toronto 
[during  busine.’s  hours. 

By  Order  of  the  Board, 

GEORGE  J.  WILLIAMS. 

I  .Secretary. 

Toronto.  Ontario.  March  6.  ]9,7,1. 

NOTICE  to  Holders  of  Share  War¬ 
rants  under  the  Regulations  of  the 
Company  adopted  b.v  the  Companv. 

Holders  of  Share  Warrants,  in  order 
to  vote  at  the  above  Meetings,  must 
deposit  their  Share  Warrants  with  The 
Toronto  General  Trusts  Corporation, 
the  Transfer  Agent  of  the  Ctompanv. 
or  with  a  chartered  bank,  and  receive 
voting  certificates,  which  must  be  prw- 
duced  at  the  Meetings  or  filed  with 
!  proxies  before  the  Meetings.  Forms 
i  for  this  purpose  may  be  obtained  from 
I  The  Toronto  General  Trusts  Corpor¬ 
ation.  the  Transfer  Agent  of  the  Com- 
I  pany.,  at  its  Toronto  office,  or  from 
!the  office  of  the  CANADA  MALTING 
,  CO..  LIMITED.  Foot  of  Bathurst 


STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


Ceremonies  To  Mark  Montr’l  Curb  — ' 

Change  to  Can.  Stock  Exchange 

AnnourKTmpnt.  was  mads  at  a  Edward  McCormick,  first  president  | 
presp  eonferenee  during  the  past  American  Stock  Exchange  , 

,  .  ,  _  w  _  (formerly  New  York  Curb'  and 

week  bv  .lacques  Forget,  chairman.  chairman  of  the  i 

and  Herbert  K.  Crabtree,  vice-  Montreal  Curb  and  pro.spective  : 
chairman  of  the  Montreal  Curb  |  chairman  of  the  Canadian  Stock' 

Market  of  arrangements  for  the  Exchange 

chanec  in  the  name^of  the  exchange  Qn  the  afternoon  of  March  .10. 

T?  noint«i'’n„f  Mr  ''Change  will  be  dedicated  i 

formall.v  inaugurated,  and  its  i 

ho  iteht  ^,5  wirf.lv  unveiled  at  a  cere- 

^rMov^rf  ' ""  ‘‘’f  trading  floor  at  which 
fiiven  bv  Premier: 

anrf  *^nnufrfl''^?hr  hnrrf.re  nf (ho  ! Duplessis  and  Ma.vor 

jCamillien  Houde  of  Montreal. 

that'rontinonfa^^onm*nan*?pc  olo  Jon'  tn  addition  to  the  Premier  and 
that  continental  companies  are  gen-:, ^  ; 

erally  unenthu.siastic  about  listing  ^^^t  in  the  inaugural  ceremonies  in-  ' 
their  securities  on  a  Curb  market.  i  p,ude  Hon.  Antoine  Rivard.  Q.C.. : 

In  reviewing  arrangements  for  Quebec  Solicitor-General:  Hon.  C. 
the  change  in  name,  vice-chairman  I  D.  French.  Mines  Mini.ster;  Graham' 

Crabtree  pointed  out  that  the  Mont-  i  F.  Towers,  governor  of  the  Bank 
real  Curb  Market  will  cease  opera-lof  Canada:  Adolphe  Routhier  OC  i..-  r.  .•  j  i  j  *•  "  «  .  . 

lions  under  that  name  at  the  clo.se  and  Ephraim  Leboeuf.  Q.C..  joint  '^-  MAINGUY  executive  vice-  announced  ju.st  in  time  to  stop  a  general  debilitation  of  the  market, 
on  Friday  of  thi.e  week.  The  clos-  regustrars  of  the  Quebec  Securities Shawinigan  Water  following  a  steady  if  unspectacular  decline. 

ing  bell  m  that  pssion  will  be  rung  Act;  commu^ioners  of  the  ^.S.  ^  The  good  action  of  the  shares  of  these  two  companies  also 

on  the  Curb  floor  by  Woodward  Securities  &  Exchange  Commission. ^  <iir^CTor  oi  tnc  company  •  *  *u  i  *  *•  #•  i-i  *  -i  u 

Marler,  oldest  charter  member.  land  loo  officiaLs  of  Canadian  and  ^  cencral  mec  ing,  spread  over  into  the  general  automotive  field,  generated  perhaps 

The  first  session  of  the  Canadian  I U.S.  stock  exchanges,  local  and  na- bhawinigan  organization,  yyy  3  realization  that  although  to  some  extent  the  industry  may  be 

nn”the  Ke^Cur^  noo''r^hV"mor"^^^  Ss^'an'd ^"dfal'er""’  bodteV  ' Engineirrnr Compan"  now'  overbuilt  -  und  generally  short  of  working  capital  -  the  time  of 

ing  of  Monday.  March  .10.  with  the  chartered  banks  and  trust  compan^':^'^'’  Shawinigan  Engineering  Com-  .simplification  of  the  indu.stry's  corporate  structure  is  not  necessarily 
first  transaction  completed  between  I  ie.s.  and  other  groups.'  i  later,  he  was  ^ver.  In  fact,  it  may  be  only  starting,  as  it  may  indeed  he  only 


THE  TREND  os  niE 
STOCK  MARKET 

- By  Analyst 

The  market  showed  strong  spots  on  modest  volume  all  through  , 
the  week.  Montreal  and  Toronto  have  featured  once  again  the  | 
shares  of  Brunswick  Mining  which  have  reached  an  amazingly  i 
strong  position  among  traders  at  over  $20  a  share.  I 

In  industrials  General  Dynamics,  whose  rather  exceptional  | 
position  was  reviewed  in  The  Financial  Times  some  weeks  ago.  also  i 
showed  outstanding  strength.  There  was  not  much  worth  shouting  ' 
for  in  the  rest  of  the  list,  unless  it  is  the  fact  that  most  groups 
held  their  own  whenever  a  little  selling  pressure  did  develop.  j 
New  York,  on  the  other  hand,  has  been  favouring  special  { 
issues  in  which  "situations”  have  developed.  ; 

One  of  these  is  the  Kaiser  Fraser  —  Willys  merger,  which  was 


On  Monfreol  Life  Beord 


Echoes 

from  the 

Bond  Market 


^  In  \  er.v  qn't''  dealing.'  the  market 
j  showed  a  more  hesitant  tone.  Deal- j 
ers  who  can  .see  no  domestic  devel- 
jiopment.s  accountable  for  the  chang-| 
ling  mood  are  inclired  to  think — 


I  The  provincial  market  9t«yed 
firm,  the  Quebec  4  '60  which  lort  a 
I  quarter  point  on  announcement  of 
the  new  financing,  are  already  bid 
UP  again  to  IOOV4. 

Corporation  bonds  were  duller 
t'-ian  they  had  been  in  recent  weeka 
Though  the  strong  demand  for  high 
coupon  issues  subsided  somewhat, 
price  changes  were  minimal.  Con» 
vertible  bonds  had  little  life  to 
them. 

'New  Investment 
‘.'Company  Formed 


Shawinigan  Plans  Further 
Generating  Capacity  Increase 


ipresiornt  ot  ine  bnawinigan  water  following  a  steady  if  unspectacular  decline. 

land  Power  Company,  who  wa.'  »  .u  .  •  , 

elected  a  director  of  the  company  action  of  the  shares  of  these  two  rnmpanics  also 

jat  the  annual  general  meeting  spread  over  into  the  general  automotive  field,  generated  perhaps 

organization  i^y  3  realization  that  although  to  some  extent  the  industry  may  be 

I  Power  Engineering  Company,  now  overbuilt  ~  and  generally  short  of  working  capital  —  the  time  of 

The  Shawinigan  Engineering  Com-  simplification  of  the  industry's  corporate  structure  is  not  necessarily 

Sfei!rVtrth"c"com^^^^^^^  'a'nl' 

Distribution  Department  of  The;  starting  vn  .'omc  other  major  industry  groups. 

j  Shawinigan  Water  and  Power  Com-;  TREMENDOUSLY  OVERBUILT  ; 

T947  hr  waT"appo\“ed"^Snne'l  ^  .statements  of  such  ’ 

!  manager  and  was  made  vice-pres- ,  companies  as  Chr.ysler  and  G.M.  for  instance  has  shown  that 
lident  in  charge  of  distribution  in  generally  sneaking  the  automotive  industry  is  tremendously  over-  ' 

vice-president  in  March  19.52,  He  isi  which  may  be  justifiable  only  if  we  assume  a  j 

a  pa.st  president  of  the  Montreal  continuation  for  many  years  to  come  of  heavy  defence  orders.  The  i 


O  r  J  ^  ;  1947.  He  was  appointed  executive:  .  ...  u-  u  i.  •  1.1  1 

_  I  vice-president  in  March  19.52,  He  isi  which  may  be  justifiable  only  if  we  assume  a 

Three  additional  g.-nerating  units | Saguenay  Power  Company  for  ?.  P'’"’  "f  <he  Montreal,  continuation  for  many  years  to  rome  of  heavy  defence  orders.  The 

—  one  at  each  of  three  generating  1 horsepower  oeginnin’g  the  Illuminating  Engineering:  ca,h  po.silion  indicated  reveals  that  it  amounts  to  about  the  enui- 


“  firct  nf  npvi  vpar  a nrf ' inf r, !  Sofi't't.v  Aod  3  mcmbpr  of  The  En- 

stations  —  wil  be  installed  at  Ra-  ^  ^  ' ginccring  Institute  of  Canada  Cor-’ 

_  .  J  .  n.  agreements  with  other  producers  to in.suiuie  ni  v,anana.  c-or- 

pide  Blanc,  Trenchc,  and  at  the  St.  provide  for  peak  demand  in  late :  Professional  Engineers 

Maurice  Power  Corporation's  plant  fall  and  early  winter.  Quebec,  Canadian  Electrical  As-' 

.  I  m  .1.  o.  »«  n-u  ji  ...  .jsociation  and  the  .Anicncan  Man¬ 

at  La  Tuque  on  the  upper  St.  Mau-  The  rapidly  growing  electrical  |  agement  Association. 

rice  River,  thus  increasing  total  Mr.  Fuller,  must  ob-  • - _ 

inc-fniinrf  pipnt...n  nononif.,  camings  sufficicnt  to  Bttract 

u  :  capacity  by 

about  150,000  horsepower,  it  was  its  capacity  in  line  with  demand.  fi/gygl)  tS 

announced  by  .1.  A.  Fuller,  pres-  "There  are  only  two  methods  by  »»^***e  *  tflUflvIftc 
ident.  at  the  annual  meeting  of  which  thi.s  problem  can  be  solved."  w  f  •  « 

The  Shawinigan  Water  and  Power  i  P €1101112  F OT 

Co.  thw  week.  other  by  a  reduction  in  our  costs  1  _  _ 

A  new  high  voltage  transmission  of  doing  bu.'ine.ss.  We  have  made '  D  _ A 

line  will  be  built  from  La  Tuque  to  .some  progre.ss  in  this  objective.”  OUIIXIITSl  L*  0. 
Trois-Rivieres  to  help  carr.y  the  in-  ,3;^  tj,at  contracts  with  larce 

crea.'ed  amount  of  power  from  the  - - 

p  j'^^til.'^’'cu^^!''‘|Ocwed,  upon  expiry,  at  rates  which  Annual  Meeting  Told  of 

Mr.  Fuller  cstimateii  the  Shawi- 1  ^  better  return,  and  he  ex-  Need  For  AddifionnI  Coo 

nigan  company s  capital  expend.-  p.,_,ed  hope  that  the  Provincial  ^eed  For  AddiHonol  Cap¬ 
tures  at  $.18,5ra,M0  for  projects  al- ,  K,pj,tricity  Board  will  .sanction  an  iFol  With  Business  of  Com- 

f  :  improved  return  from  ‘  retail"  cus-  pony  ExDOndino  ' 

the  end  of  19.5d.  that  amciunt  <o  in-;,„j^pp_,.  ^^^hosc  rates  for  electricity!  “  P  9 

ciude  the  addition^al  units  at  still  considerably  below  lho.se  - - - 

fransnfis'?on^"it  The  L-i^  OP'^^ating  costs,  he  said.  SItarchoIdei-s  of  Bathurst  Power 

transmission  line.  The  La  Tuque, are  being  kept  at  the  lowest  pos-  and  Paner  Co,  Ltd.  were  told  at 

Sr  STce  ‘"powc?'TSor"ation';h;^^\?„g^  fnTali"’"''‘'"f^  ‘’if*' 

which  i<;  nwncH  ininllv  hv  Sha wi- r nave  inevitablj  in-  indications  o-f  increasing  businr55 

nigLn  and7he^B^o.  n';:oVpo^ra?i^n.!^S^i^^^^  end%f' the 

though  the  power  station  is  oper-  i  Plotcfi .  arrangement^  for  additional 

ated  as  an  integral  part  of  thei  Taxes  Uncontrollable  Cost  financing.  No  details  of  amount  nr 
Shawinigan  sv.stcm  .  *  n  i*i  *  'nature  of  financing,  w'hich  i.s  ex- 

oiirtw  .j:.  it-iii.  uncontrollable  cost,  however.,  neeted  to  he  in  thp  fnrm  pf  rfp 

"We  also  have  under  considera- ,  j.,  taxes,  said  Mr.  Fuller.  Despite  the  I  Cenlures  ar^  vet  availaW^  ^  ^  ' 

lion  other  sources  of  power  supply, , pmvi.sion  in  last  .vear's  Income  Tax!  ■■.  .>ei  available  , 

and  .sometime  during  this  year,  will  Act  amendment  which  provided  a  .,  *■ was  (being  undertaken.  I 
decide  what  our  next  source  will  rate  of  tax  for  electric,  gas  and  'l  Pomted  out.  to  provide  ad-' 
be,”  the  president  .said.  steam  utilities  seven  per  cent '  funds  for  "general  corpor- : 

We  have  sufficient  fiind.s  on  lower  than  for  other  corporations, I  purposes.  ’  Sum  of  $8,009,000 

hand  to  finance  the  planned  ex-  ihe  total  taxes  applicable  to  Shawi- 1  had  been  spent  on  properties  and 
penditure.s  until  the  latter  part  of  nigan's  operations  in  19.52  amounted :  Production  faeilit'ic.s  since  the  eom- 
1954,  but  about  that  time  new  funds' to  $6,700,000,  or  $,1.07  per  common  pany's  first  mortSage  bonds  were 
will  be  required^  to  earry  out  our  .share,  compared  with  .SI. 15  net  issued,  wfiich  was  in  January-Feb- 
program  for  19,55  and  any  other  earnings  on  piower  operations  and  luary.  1948. 

projects  which  may  develop  in  the  $1.91  net  earnings  fro.n  ail  .-ouii;...  At  that  time  the  company  issued 
meantime.”  Also  an  uncontrollable  factor,  he  and  sold  privately  $800,000  of  three 

When  the  Rapide  Blanc,  Trenche  said,  i.s  the  cost  of  money  which' per  cent  serial  bonds,  of  which 
and  La  Tuque  generating  stations  has  ri.scn  considerably  in  the  past  $100,000  v\as  made  repayable  an- i 
were  built  —  they  were  completed  few  years  —  "an  important  matter !  nuallv  fro^m  1951  to  1958  inclusive:, 
in  1934,  1951  and  1940  respectively :  to  us  because  of  the  large  capital  land  $2,700,000  of  .1®/4  per  cent  sink- 
—  provision  was  made  for  eventual  I  investment  we  must  make  for  each  I  ing  fund  bonds  due  1968.  were  sold 
installation  of  a  sixth  unit  in  each,  dollar  of  revenue  we  receive.''  at  par  through  Nesbitt.  Thomp- : 
While  the  three  new  units  will  not:  -Wo  are.  however,  ontimistic  as!. son  and  Go  T.td.  Presentlv  niit.  1 


valent  of  two  weeks  of  sale.s  proceeds.  This  is  not  necessarily  the 
healthiest  of  situations.  On  the  other  hand,  of  course,  it  reflects  the 
tremendous  expansion  that  has  taken  place  in  the  heavy  industries 
field  in  the  United  Stales. 

Those  who  would  make  comparisons  with  Canada,  in  the 
expectation  of  arriving  at  similar  conclusions,  should  not  overlook 
the  fact  that  expansion  in  this  country  is  basic,  in  keeping  with 
the  development  of  natural  wealth.  This  puts  Canada's  expansion 
into  a  somewhat  different  and  better  light. 

That  mergers,  and  resulting  simplifications  of  industry  structure 
are  not  confined  to  the  automobile  industry,  or  at  least  the  weaker 
branch''.'  thereof  is  indicated  also  in  the  fact  that  negotiations  have 
been  going  on  between  General  Dynamics  and  Foster-Wheeler. 
The  re'ults  of  the  talks  happened  to  be  nil.  but  one  can  think  of 
a  number  of  situations  which  might  be  improved  considerably,  for 
all  concerned,  if  complete  or  partial  combinations  could  be  brought 
about.  Nor  need  one  disregard  the  possible  application  of  this 
principle  to  Canada  altogether. 

PULP  AND  PAPER  PROFITS 

Profits  in  the  Canadian  pulp  and  paper  industry  during  19.52 


'!ing  mood  are  inclined  to  think-  Announcement  is  made  of  the 
(  ,  ,,  J  ij  1.  foundation  of  a  new  finance  and 

j  some  of  them,  one  ,'4iouH  perhaps  n,ent  company  with  a  paid- 

I  qualify— that  the  downward  slant  ,  „p  capital  of  $2,500,009  under  the 
'of  bond  price.'  in  New  York  might  Inamc  of  United  North  Atlantic 
have  a  psychological  influence.  Seciiritic'  Ltd.,  which  represent 
Ever  since  the  Eisenhower  election  sn  interesting  development  in  the 
the  two  markets  Fiave  moved  in  dif-  of  Anglii-Canadian  collabora* 

ferent  directions,  firming  in  Can-  Approximately  half  of  the 

ada  and  softening  apreciabl.v  south  capital  is  provided  from  the  United 
of  the  boi-dcr.  U.S.  Trea.'urics  lost !  Kingdom  by  a  group  consisting  of 
HUGH  H.  TURNBULL..  M.B.E.,  again  over  a  quarter  of  a  point  R'’*’''/'  R''f'son.  ^n.'da!e  &  Co  Ltd. 
Q.C..  Montreal  lawyer,  who  ha,'  "ver  the  week  in  the  longe.'l  ma-  N-  M.  ^  f”"'  f  * 

been  elected  a  director  of  Montreal  ‘«r.t'p.  At  about  O.V'.,  the  2>,  1072 

I  ife  In'iiranee  Go  are  almost  a  point  lower  than  they  Pnoms,  The  Canadian  capital  comes 

1— _ were  in  early  March.  WiHi  the  private  investment  sourc« 

i  20-year  bond  on  a  2.92  per  rent  including  W.  C.T  Pitficld  or  Co.  Ltd. 
,P|mm  PinrsnGin/'i  yield  basis,  the  .opcculation  now  Fnmpean  and  United  States  inter- 

rlWII  ririvJllcIM^  I  j,  that  Mr.  Humphrev  may  bring  are  also  representre 

a  largo  .10-year  offering  at  .1.25:  Board  of  directors  will  include 
•  In.  OUaSIOIOry  per  cmt.  a  yield  considered  necrs-;t'i?  following;  A.  S.  Torrey.  Mont- 

-  -  'sary  to  attract  funds  outside  the  I  real.  Courtland  Elliott.  C.B  E.,  To- 

banking  .'ystem.  rorto,  Stewart  G.  Bennett  Toronto, 

I  Bond  Ottering  expected  in  However,  the  Canadian  and  U  S.  j  Arthur  Ross.  New  York,  W  Leslie 

Connection  With  Phillips  markets  have  proved  quite  in-  i  Forster.  C.B.E.  Montreal.  Mark  Tur- 

,  J  dependent  of  each  other  in  recent 'ner  London.  R.  W.  C  Hobbs  Lon- 

I  electric  -  British  Insulated  years  wticn  central  bank  ideas  dlf-  'don 

I  Deal  fered  in  Ottawa  and  Washington.  Object  of  company  is  to  part- 

j  - -  And  market  observer,'  do  not  think  idpate  the  development  of  C»- 

*  \  syndicate  headed  bv  W  C  1  nada  through  the  inve.'tment  of  its 

Pi;fieir&  Co  Ud  and  inrluding  f^'-e  noticeably  with  Canadian  in  growth  situations  mainly 

I  Wood.  Gundy  A-  Co.  Ltd..  Green-  .  ..  ..  through  tnc  medium  of  unlisted 

shields  &  Co.  Inc.  and  Rcne-T.  Lr- '  ,  '  securities.  If  the  ban  on  Unite^ 

clcrc  Ine.  is  expected  to  offer  Long-term  Canadas  cave  up  ..  Kingdom  investors  switching  thefr 
shortly  an  issue  of  $6  million  of  nieduim  tei-ms  a  nickel  while  Canadian  .'ccunties  is  removed. 
5  per  cent  mortsa^c  ^inkin^  .'horuc  enjoyed  bank  demand  freedom  to  switch  includes  the 

fund  bond.',  scries  A.  due  1968  and  Lrm.  ...  irisht  to  interchange  U.S,  and  Can*- 

S3  million  of  5*i»  per  cent  conver-  Books  were  opened  and  closed  .securities,  a  significant  In* 

tible  sinking  fund  debentures.  ^  ^  j erra.^e  in  United  Kingdom  invest* 

1970,  of  Phillips  Electrical  Com- ^  I  ment  in  Canada  can  be  expected, 

ipany  M953)  Ltd.  The  company  ha.s'offered  to  the  public  at  99  2.  company  will  also  interest  it- 

Ibecn  incorporated  by  British  In-|''i'f’fp‘'s  of  the  offering  on  a  4.0.1  assisting  in  the  financing  oi 

[sulated  Callender's  Cables  Ltd.  Pfm  cent  yield  basis  is  .'aid  to  havCy^.iird  Kingdom  and  other  indui- 
’(BICCi  of  Great  Britain  to  acquire  fhoeked  some  Ontario  people.  But (.ompanies  wishing  to  set  up 
the  undertaking  and  assets  of  thc  .'t  may  just  mean  that  Ontario,  ton. :  Canada. 

I  rod  mill  and  wire  and  cable  busi-  could  today  finanre  more  cheaply  Through  its  wholly-ow/ied  sub- 
ncs.'  of  Phillips  Electrical  Works,  ('tan  last  time.  For  Quebec  the  sjfjjary  "united  North  Atlantic 

.Ltd.  ^  _  'tTtPff’vcment  is  apprecm'ole  -  the,  corp.’ Ltd,  —  of  which  Ronald  D. 

!  Both  the  bonds  and  debentures  $l.i  million  offci-mg  of  December  I-  Smith  'formerlv  of  Bache  &  Co  of 
will  be  dated  April  1.  1953  and  are  1952.  had  been  offered  on  a  4.08  York'  will  be  general  mana- 

; expected  to  be  offered  at  par  phis  per  cent  basis  though  it  has  only  orr— it  will  aUo  art  as  a  channel 
j  accrued  interest.  The  first  mortgage  a  10  year  maturity.  ^  .  investment  in  Canada  by 

bonds  will  carry  a  sinking  fund  ❖  v  ❖ 

sufficient  to  retire  $300,000  prin-  Other  indications  of  a  continuing  ;  p  ,  3^  jnereasin"  in- 

cipal  amount  annually  commencing :  jtrong  new  issurs  market  are  pro- i  ,p' p^,  in  jhe  ricvelonment  of  Cana- 
lApr  l  1.  19.54  and  will  be  a  fii;'t  vided  by  Quebec  municipals  I  dVs  n^n'raf 

'mortgage  and  charge  on  al  the'.vhich  a  fair  amount  came  to  the  I  nrfL.ri^i^ 


onaM  iriif,dn  .y.  lem.  uncontrollable  cost,  however.!  neeted  to  be  in  the  fnrm  eV  rfe 

"We  also  have  under  considera- ,  is  taxes,  said  Mr.  Fuller.  Despite  the  I  benlures  ar^  yet  availaW^  ^  ^ 

lion  other  sources  of  power  .supply, , provision  in  last  year's  Income  Tax!  ■■.  .lei  available 

and  .'ometime  during  this  year,  will  Act  amendment  which  provided  a  .,  *■ was  (being  undertaken. 

decide  what  our  next  source  will  rate  of  tax  for  electric,  gas  and  'l  Pointed  out.  to  provide  ad- 


Profits  in  the  Canadian  pulp  and  paper  industry  during  lR.i2  1 "‘‘"‘I;"  ,  wnicn  a  rair  amount  camr  in  "i  ppp,j;3py  ipi^^^ipipj  pmana,ir,g  ther«- 

appear  to  have  been  lower  on  balance,  judging  from  such  reports  |thc  land  and  buildings  of  the  Mont^  ™fnnin„  Jid^  tended"’7o  Ve' Wghcr !  Neither  United  North  Allan- 

I  indications  of  increasing  business  as  arc  now  becoming  available.  jrcal  and  Brockvillc  plants,.  Ij^gn  similar  issues  offered  las»i^'*^  Securities  Ltd.  nor  its  sul^idi^ 

for  company,  directoi.  "had  co^m-  Both  Donohue  Bro.s.  and  Consol.  Paper  reported  lower  net  in-  'ih' 

,  plctcd  arrangements  for  additional  •  u  .u  •  .  u  u.  u  .  .  •  .  .  v  .u  !-'PCurf<^  <t'rect  obligation  of  the  ,  a  cost  of  4  443  per  cent  as  'JfPf'rw/'t'r'-.  "r  ine  nisiriouiion  oi 

financing.  No  details  of  amount  nr  ‘'f'tnes.  in  both  instances  brought  about  to  a  major  extent  by  the  icompany  and  will  bo  eonvertible/aaain't  4  477  per  cent  last  Fehru-  m  Canada 

j  nature  of  financing,  w'hich  is  ex-  Bain  in  the  Canadian  dollar,  |  per  $100  principal  amount  (if  deben-  j?  rhlcoutimi  .School  $180,000  at  T'Avi7ko~p*^An’snv"’prn  » 

Investors  have  of  course  realised,  and  discounted  this  fact  ,  5  "gainst  4.681  ini  PE.iIRbO.N  FED. 

,  J  •  ...  A,  .  •  ,  ’f’”  5  share.>  to  March  'I'. -  neeember  Valirvfield  School,  on  The  five  per  cent  cumulative  re¬ 
months  ago.  and  in  this  space  the  selling  off  of  occasional  paper  1 195.3  and  4  shares  to  March  31.  1970.  the  other  band,  a  c(ist  f  p  m  a  b  I  r  eonvertible  preferred 

issues  late  last  year  were  explained  in  this  fashion.  During  the  past  .seven  years,  aver-:^^^  compared  with  •''hares  of  Taylor.  Pearson  and  Car- 

Nevertheless,  in  spite  nf  the  fact  that  profits  have  been  belou'  rntnroc**^^aft2r  ■  ^  February.  Ste.  ‘Canada!  Ltd.  have  been  called 

,  A  ui*  u  -I  r  Au  •  -J  A  u  I  u  u  J  i  debenture  leanne  de  Thatel  made  its  first  for  redemption  at  $12.50  a  share 

the  peaks  established  earlier,  the  industry  as  a  whole  has  had  a  'depreciation  have  oeen  $1.606, il2  '»*3'  ^"*525^  and'Plu.s  flcemed  dividend  from  March 

siireessful  vear  and  are  equal  to  over  3.4  times  total ;  mi.  01  a  .i.ii.i.'nH.  rtiui  1 

'  '  .  ‘  ..  .  .  ,1  J  v  /XT  T  I  J.  maximum  annual  interest  require- '  P'’''^.  ^'7?.  P***^  cent  for  the  best  _  _ _ .  . 

Too  much  sour  milk  is  not  be  spilled  becau.sc  of  New'  Zealand.'  rncnl'  of  $465  000  of  hids. _ , 

decision  to  build  a  newsprint  plant  capable  of  producing  75.000  The  new  Phillips  company  repre- .  Quebec  serial  bonds  are  prefer-,  ' 

ton'  a  vear  •  sents  the  entry  of  the  BICC  group  sbly  arranged  with  coupons  rang-| 

'  '  '  of  companies  into  the  maniifactur- ;  ing  from  .li/i  to  4''7  per  cent  and'  •• 


months  ago.  and  in  this  space  the  selling  off  of  occasional  paper 
issues  late  last  year  were  explained  in  this  fashion. 

Nevertheless,  in  spite  of  the  fact  that  profits  have  been  below 
Ihe  peaks  established  earlier,  the  industry  as  a  whole  has  had  a 
successful  year. 

Too  much  sour  milk  is  not  be  spilled  becau.se  of  New'  Zealand's 
decision  to  build  a  newsprint  plant  capable  of  producing  75.000 
tons  a  year. 


New  Zealand  has  not  in  recent  .years  been  one  of  the  major  field  of  the  Canadian  wire  and  '  are  .'riling  at  appreciable  discounts. 


export  market'  for  Canadian  newsprint  and  the  75.000  tons  to  be 
produced  in  that  countr.v  when  the  new  mill  is  finally  in  operation 
is  only  about  half  of  w'hat  has  in  the  past  been  imported  from  this 
countr.v. 

Since  new'sprint  consumption  is  increasing  in  the  antipodes  as 


While  the  three  new  units  will  not:  -yf/g  are,  however,  optimistic  a.' .son  and  Co.  Ltd.  Presently  nut-  ,  u  •.  .  x  .  1.  »  .u  u  j  j  . 

provide  firm  power  to  the  full  ex-  ;  to  future  growth  in  the  Province  |  standing  are  $500,000  of  the  serial  Pls^wherc.  it  may  not  be  long  before  the  home-produced  tonnage 


tent  of  their  installed  capacity,  .'aid  of  Quebec  and  in  the  important  I  bonds  and  $2,625,000  of  the  sinking  I 
Mr.  Fuljcr.  "thqy  will  be  very  u.'c-  area  of  the  Province  which  we,  fund  bonds-  ! 

fnl  at  limes  of  highest  demand  on  j^erve,  the  prc.sident  said.  "We  arej  it  was  pointed  out  by  R.  L.  Wei-: 
our  system."  , doing  all  we  can  to  further  Que-  ^on.  presiHenI,  at  the  annual  meet-i 

The  additions  will  give  Rapide  ;bcc\s  growth  by  promoting  indu.^-i'niy  this  week  that  since  the  first 
nno  hor^=eDou4^^^^Tre^^^^^^^  ^^^/^^'’itoryfirSrtgage  bonds  were  i-ssued.  over: 

Sh,.  lrig,n  F.,1,  .nH  U  OsbrII.,  wS'l!;  VtSlih  tbmin.-  '  ST"  1"  .Erllf, ^ 

produce  a  total  of  7o8,000  hor.se- 1  The  outpu.  of  the  mill  has  been  in- ' 

power.  Four  other  Shawinigan  site?,!.  r, -eased  by  about  .lO.OOfl  tons  an-, 

not  yet  developed,  on  the  upper  St. : ‘9®^’  p ^'^’P^city  of  the  sub-: 

Maurice  have  a  total  estimated  i converting  plants  approxi- 
capacity  of  about  700.000  hor.se-  flcubled-  In  addition,  work-, 

Spcciallv  invited  to  the  annual  i  ^f®^  ''®-l  capi‘.--l  since  .1947  has  been 

meeting  ahd  welcomed  by  Mr.  ,?q''^2'-  ^^e  doubled. 

currency  conditions,  Markels  Improve 


will  become  even  a  smaller  percentage  of  the  total  consumption  and 
imports, 

DOLLAR  GAINED  STRENGTH 

The  Canadian  dollar  has  gained  in  strength  earlier  this  week 
and  although  there  was  no  particular  explanation  forthcoming 
importers  were  generally  happy  about  it,  exporters  were  generally 
unhappy  about  it  and  no  great  difference  was  noticed,  outside  of 
banking  circles  nr  by  the  man  on  the  street. 

It  nevertheless  illustrated  the  fact  that  Canada's  currency  now 
moi’es  becaii.'c  of  its  own  weight,  reflecting  as  it  should  the  internal 
and  external  conditions,  rather  than  the  arbitrarily  arrived  at 
views  of  .some  anonymous  office  or  person. 


cable  industry,  marking  a  further  Ontario  municipalities  which  offer ! 
step  in  BICC  world-wide  develop-  ,  up  to  5  per  cent  coupons  experi¬ 
ment,  The  Phillips  businc.s.'  is  enced  again  premiums,  notably  i 
Canada's  oldest  and  mo.st  diversified  Town  of  Grim.sb.v  uttich  sold  5' 
manufacturer  of  electrical  wire.'  per  cent  1954-63  serial'  at  101..53. 
and  cable.'  and  the  BICC  group  of  ❖  ❖  ❖ 

companies  posse.'scs  one  of  the  I  Corporation  financing  1'  con-, 
world's  largest  facilities  tor  re-  tinuing  strong.  Aluminium  Lim- 
search.  manufacture  and  engineer-  ited  will  offer  —  after  Easter  —  | 
ing  in  the  transmission  and  distri- :  rights,  one  for  ten,  to  ibuy  com-! 
button  of  electrical  energy  for  rnon  stock  at  a  price  which  is  ru- 
power  and  communication  purposes,  ^bored  to  be  $.17..50.  .M  the  same 

time  its  main  subsidiary.  Aluminum 
ft!  **  /I  n  J  I  .«  Uo.  of  Canada,  is  expected  to  raise 

N6W  fVlUn  I  0*011(1  ISSUGS  $30  million  througn  an  issue  of 

..  .  .  —  .100.000  second  preferred  shares  I 

STE.  JEANNE  DE  CHANTAL  '  "’ifO  a  5  per  cent  coupon^ 

c„i _ _  c.b,  The  new  Canadian  firm  Phillips 

School  Commissioners  for  Ste.  Electrical  Company,  formed  a.'  a 
.Jenne  de  Chantal  Quebec  have  .^.b^idiary  of  British  Insulated  Cal-  , 

awarded  an  is.'uc  of  $.12,5,000  twenty- :]g„de«i  Cables,  will  seek  capital' 

year  4-4L  per  cent  serial  ricben-  through  an  issue  of  $6  million  5  1963 
tures  t<i  R  M.  Cinq-Mars  Inc  at  a  mortgage  bonds  and  of  $.1 

Of  convertible  5 Vi- 1970  de- 
lP.)4-66  and  $128..i00  of  4'j  s  of  1967- ,  benturcs 

73.  On  this  basis  net  cost  of  finan-  c-inoiw  nx<k...c<  n-  ' 


p^rK'‘fh^''prtt'ce.\reir'"seTi‘';;  ^nd  TrUStS  icfng^to'cLSon'VaT^  7106^  '"‘"'rflf ,  T‘  JT'*'’ 

vice  with  the  company  ranging '  ®'’°“‘  'ocreased  ex-  corrugated  .shippingl^I  _  f*’®  effect  of  the  1953  budget  l^cnl  A  crTnt  of  $123  200  has  hern  '  P*’’  aff^itional  boiid  financing  to 

from  three  In  46  years,  they  form-  ^  ‘  •  i  •  j  (ontaincic  and  board  products  ofiChonOG  ToX  ChoiCG  proposals  and  the  benefits  accruing ; crjven  bv  Provincial  Secretary  for  of  ^-5  million  is  expected 

ed  the  third  group  in  succc.ssive'  '  The  Canadian  chemical  V-noice  ,  shareholders  under  the  20  per ! T,  Fi v^hrr  suessin? 

ycarsloattendasguestsofShawi-  Jry;^  he^'aid.  n.'^one  in  demand,  char-!  Two  of  Canada's  well  known  ;  cent  tax  credit  on  dividends  re-  ® 

Steady  Increase  Seen  P®«-f'-^  ®*  ®  growth !  ^eristic  .-if  changes  experienced  in,  dosed  end  investment  trusts  have  iceivedjrom  taxable  Canadian  cor-  -  P  r„mor-whicii  isn't  a  new 

Steacij  lncrea.se  been  Canada  itself  and  also,  in  large 'ffiese  merKets  prior  to  the  com-,  recently  decided  that  it  will  be  in  :  ^  _  TOWN  OF  DOLBEAU  one  by  any  means  by  now— that 

The  president  predicted  a  steady !  part.  becau.'e  chemical  producers  in :  rnencemen'  of  the  war  in  I939.  As ,  jbe  .be.st  interests  of  their  Canadian  :  *  ,  Town  of  Dolbeau  Quebec  ha' '  Shawinigan  Water  and  Power 

ipcreas^  in  dcniand  for  power, other  countrie.s  have  been  unable^  a  resuit  sales  in  January  and  : American  i.t.  Will  ! awarded  an  i.s.'ue  of  $170,000  four  would  .soon  come  to  the  capital 

over  the  years  ahead,  both  from , to  x«upply  Canadian  demands  on  ac-  Februar\  have  been  compaiatively  ^  _ _  •  .  Permit'  incorttorationi  iai  market,  with  a  .^izrahlr  offering  is 


1  iiF*  pj  cMumii  pi  u-uicirc  H  M  iM(i  V  ,  pdi  i.  uccrtiu'c  viicuiicrti  pi  ill , - x. .  •  •  - .  .  — .  . j  '  iHR  'OesL  iniercMS  OI  ineir  irfii  *  •  «  »  \a/*ii 

increased  in  demand  for  power,  other  countrie^s  have  been  unable  result,  .sales  in  January  if.  fn  mav  ror- '  Will 

over  the  years  ahead,  both  from ,  to  supply  Canadian  demands  on  ac- !  February  have  been  comparatively  ^  PermiF  Incorporations 

industrial  and  other  cla.sses  of  cus-  count  of  xShortagOxS  of  capacity. '  lower.  H'j'vever,  March  to  date  hast  pf>ration  tax  in  1953  anct  by  so  noin.,  via 


end  four  and  a  half  per  cent  ^  sizeable  offering  is 


industrial  and  other  cla.sses  of  cus-  count  of  xShortagOxS  of  capacity.  ^  !ower.  H'j-vever,  March  to  date  hast  P^ration  lax  in  1953  ana  by  so  noin.,  m  v  i,  a  *  vpar  rfF^brnfnrrc  tn  a  cvn^ii*  ^  again  alive  The  aluminium  of- 

tomer.'.  .  The-^ , shortages  have  largely  been  i  made  b.T  Edward  encouraged  dealers  thinking 

tabh'Tinuf7c7ritrv‘T;dV"xi't:  S.;a^pr^"duc^rTCouTho^"th|:ro'ur'e  "’h^'ald  ^^ident  of  Amtilan  S^ck  Ex^Ltd..  La  Corporation  d.  Prels  de  that  it  would  be  in  tlic  form  of  a 

tablisn  in  our  tcrnior.i.  ano  exi.st-  cnemica^i  proauccr>  iniougnoui  me  <nursc.  tie  saio  we  can  looK  for  holders.  'ehan^P  that  it  has  been  nnanimnns  Quebec  and  Grenier  Ruel  Inc  al  a  'gcond  preferred  issue,  a  financing 

•’TL‘"™J'rarmfa'’l"ron-XnH^  I".. o-'T''"  k"!”  The  companies  concerned  arc  i  fv^'’de"cided  by  th« 

orour  domestic  ciXmerr  Canadian  chemical  industry ' 'nvenforx"  i^  the  h^nds  o^  cus^  ‘‘’"i  recommend  ap-|j9M-59  a^d  $108000  of  4'./s  of !  Mr.  Abbott  raised  the  dividend  cre- 

ereased  27  per  cent  since  1949.  but  (requires  more  adcqualfe  tariff  ^o-jj,vmers  seem  (n  be  low  and  it  may  ^  k,f/  kTln  I P'''"'®'  ®  general  constitutional  1 1960-6'7.  On  this  basis  net  cost-  of  Ill!;J"_20_pcr_re^. _  _ 

I'  still  below'  that  in  the  United  |  tection  than  is  afforded  at  present,!^..]]  bp  c^at  the  peak  demand  mav  I  hren  amendment  to  extend  permissive  |^'riancing  to  municmalit.v  was  4.94.5 

States  and  in  some  part'  of  Can- 1 said  Mr.  Fuller.  "In  general,  Cana-:,av  our  fjcilitie'  before  the  end  of  *he  ,  effwts  of  this  incorporation  privileges  to  regular  jPgr  other  bids  were 

ada,  so  w'c  think  it  rea.'onable  to  dian  import, duties  arc  much  lower ; '  '  cliange  in  their  taxation  status.  ;  member  firms.  A  similar  move  in  :®4*hmitted  for  the  issue, 

expect  a  further  growth  in  this'than  U.S.  duties  for  similar  chem-'  n  rfn  market,  nrecirfoni  In,  addition,  both  companies  have  |  regard  to  New  York  Stock  Ex-‘  „„  z - 

type  of  busine.'s."  ical  products,  with  the  result  ihatj  ,  .  j  ^  ,  oontiniie  to  'how- 1 their  fiscal  year  ends  tojehange  members  W'as  recently  ap-!  CITY  OF  ST.  HVACINTHE  — — — — 

As  new  sources  of  power,  in  ad-  we  are  importing  large  <luafLtiesj[’.  ‘  '  -lY-hiie  bleached  niiln''**’®  December,  19.52,  which  j  proved  by  a  majority  vote  of  that  City  of  St.  Hvacinthc.  Que..  ha' i 

dition  to  the  new  generating  iinitsiof  chemicals,  pla.'tics  and  related!  Hemanrf  ,inhieachrrfi'P®3ns  that  all  dividends  paid  in;body's  membership.  awarded  to  a  syndicate  composed 

and  the  diversion  of  the  Mcgi.'canci  products  from  the  United  States,®"  "  ®  MncJticfacfcrv' after  1st  June  w'ill  become:  If  adopted  by  the  American, of  B  a  n  q  u  e  Canadienne  Na- 

and  Su.sic  River.'  into  Ihe  St.  Mau- :  hut.  bccau.'e  of  practically  prohibi-j  t  'P-  eligible  for  the  10  per  cent  tax 'Stock  Exchange  members,  in  a  bal-  fionale.  Desjardins  Couture  Inr  Is 

rice  watershed.  Mr.  Fuller  refer-, five  dutie.',  are  unable  to  exporl  both  quantity  and  Pnee  Canadian  fhareholders.  ilot  to  be  taken  .'oon.  the  amend-lMills  Spence  &  Co  Ltd  and  Sa-  lOUT  ill^eStll 

red  to  .Shaw'inigan'.'  contract  w'lth  such  products  to  the  United  State.'."  me  minin„  Doom  ann  rusn  oi ,  directors  of  both  companies '  ment  w'ill  be  made  effective  May  1.  i  vard,  Hodgson  &  Co  Inc  an  issue  n  ,>  ■* 

- - - - - —  -  ‘  "■  ■  ~  ■  orispectoi'  and  otners.  roiiow'ina - - - - — - ;  ,  eiisnnn  _  i.  a  1-.1  .  I 
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Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TOnONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Can  Yiiv  INCREASE 
Your  Invostmont  Incomo? 

Is  it  possible  ;  :  :  by  rearrangement  of 
your  securities  .  ;  .  to  increase  safely  your 
retainable  income  ?  The  answer  to  this 
question  probably  depends  upon  a  thorough 
analysis  of  your  securities.  Such  an  analysis 
can  be  obtained  .  .  .  without  obligation  .  .  . 
by  making  use  of  the  facilities  and  con¬ 
sultation  service  of  this  organization. 

Manx  nf  nur  Clirtits  fin/l  our  " Invextmrnt 
Record' '  hoot ...  in  which  we  list  their 
holdings  .  ,  .  most  helpful.  A  vailahle  on 
request .no  ohligation  involved. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  St.,  West,  MONTREAL.  Tel:  H.Arbour  9221 

UONTREAL  TORONTO  OTTAWA  HA.MILTON  LONDON.  ONT. 

KITCHENER  QUEBEC  SAINT  lOHN,  N.P.  WINNIPEO  CALGARY 
FnVONTON  VANCOIWER  VICTORIA 

AIWA 


the  announcement  nf  a  rii.'covery  , 
nf  base  metal'  in  the  heart  of  the! 
Company'.'  timber  license  area.'  in; 
New’  Brunsw'ick.  is  causing  .some , 
anxiety  in  respect  of  adequate  pro-  , 
tcction  cf  the  forest.'.”  Mr.  Weldon  ‘ 
'stated.  “P'-esentations  on  behalf  of| 
the  company  and  the  lumber  in- 
diistr.v  generall.y  have  been  made' 
to  the  provincial  government,  par- 
ticularlv  fnr  improved  law’.s  fn; 
‘lanilitate  the  protection  of  the! 
forest,  wi'-hout  in  any  w'ay  hamper-! 
ing  the  P'-ogre.s.'  of  legitimate; 
mining  discoverie.s.  The  govern-..] 
ment  has  assured  us  of  their  co- ' 

'  operatinn  '  ' 

Alcan  Contract’  For 
Western  Steel  Co. 

'  Vancouver — Contract  for  steel 
amounting  to  $500,000  has  been  : 
awarded  to  the  Western  Canada 
Steel  Company,  of  Vancouver,  by  ^ 
the  Aluminum  Company  of  Can¬ 
ada  Contract  calls  for  4,500  Ions 
of  electrode  studs  and  collector! 
bars  for  «he  aluminum  pot  lines 
'  at  Kitimat,  and  marks  'llie  first  | 
time  that  steel  oif  this  size  has  been  | 
rolled  in  B.C. 

'  Machining  of  the  locally  pro-  j 
I  duced  steel  w'ill  be  handled  by! 
i  Heaps-Waterous  of  New  Westmin-  ' 
i  .ster  and  the  Vancouver  Enginering  I 
;  Works.  j 

C.  D.  Hobbs,  managing  director  of  , 
Western  Canada  Steel,  has  indicat- ' 
cd  that  such  developments  are  ex- , 
pediting  his  company's  plans  to  ' 

'  produce  steel  from  B.C.  ore  and  to  ; 

I  initiate  the  first  fully  integrated ! 

1  B.C.  .steel  industry.  1 


MARKET  AVERAGES  AND  VOLUME 


CUI. 

Ind 

Comb. 

Bks. 

Papers 

Volum* 

March 

17  . 

06.3 

205.4 

169.0 

.73.44 

712.88 

41.255,597 

March 

18  . 

.•>6.2 

205.1 

168.8 

.73.53 

713.32 

41,994.577 

March 

19  . 

96.3 

2C5.6 

169.2 

33.50 

717.27 

42,579,028 

March 

20  . 

96.6 

205.4 

169.1 

.73.41 

719.60 

4.7,055,riS7 

March 

23  . 

96.,5 

205.1 

168.9 

.73.44 

716.83 

43,444,306 

March 

24  . 

96.3 

203.9 

169.4 

33..50 

71.7.6( 

43,879.126 

Change 

for  week. 

-  .1 

.3 

-r  .4 

-r  .06 

-  .73 

t  2.623.529 

1953  High  . 

96.6 

212  5 

173.0 

.73.5.7 

710.60 

1953  Low  . 

91.2 

202.6 

166.3 

32.32 

688.55 

RONTO 

STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volum* 

March 

17  . 

320.67 

79.72 

174.56 

126.09 

March 

18  . 

320.33 

79.26 

173.21 

126.23 

4,580,000 

March 

19  . 

320.96 

79.50 

173.82 

126.29 

.7.778.000 

March 

20  . 

321.50 

79.36 

173.24 

126.35 

.7,366.000 

March 

23  . 

320,01 

78.89 

172.82 

126.58 

3.486,000 

March 

24  . 

320.33 

78.79 

172.83 

126  .1.7 

3.013,000 

Charuzc 

for  week  . 

-.,34 

—  1.33 

—  1.73 

^.44 

— 1.,567.000 

1953  High  ....  •. 

326.22 

88  ..VI 

185.19 

126.05 

1953  Low  . 

.716.50 

78.39 

172.89 

11 8. .54 

;of  $775,000  twenty-year.  .T-^-t  per' 
'tent  serial  debentures  at  a  price  nf 
|.$9.5.31  for  $38.5.000  of  .I'^.'s  of  19.54- 
'63  and  .$.390,000  nf  4's  of  1964-73.  On 
this  basis,  net  cost  of  financing  to 
municipality  was  4.437  per  cent. , 
Six  other  bids  were  submitted  for 
the  issue. 

— 

GHICOITIMI  PARISH  S.C.  ’ 


Is  Your  Investment 

Portfolio  Complete? 

If  municipal  debentures  are  not  included  in 
tour  investment  portfolio,  we  recommend  that 
consideration  be  given  to  the  inclusion  of  one 
or  more  of  the  following  issues,  which  yield  from 
4.26%  to  4.81%. 

Rate  .Matu-  Yield 

Secuntv  cjj  ^ity  Price  % 


i  Laflamme,  Ltd.  and  Grenier  Ruel  , 
Co.  Inc.  an  issue  ot  $180,000  fif-  ' 
teen  year  4-4'.j  per  cent  serial  de¬ 
bentures  at  a  price  of  $97.92  for 


NFW  YORK  STOCK  EXCHANGE 

INDL'STR  lALS 
Hish  Low  r 

March  17  .  291.78  289.10  2i 

March  18  . .  291.98  289.28  2! 

March  19  .  291. en  288.49  21 

March  20  .  291.01  288.6.2  2) 

March  2.1  .  289.69  286,74  2) 

March  24  .  28.9.18  286,72  2S 

Change  for  week  .  —2.60  —2.38  - 

19S3  High  .  293.79  . 

1953  Low  .  281.14  . 


UTILITIES 
Low  Cl 


March  17  .  .i3.96 

March  18  . .  .53.93 

March  19  .  .53,63 

March  20  ,53.76 

March  23  .53.73 

March  24  5.S  76 

Change  fiv  week  .  —.20 

1953  High  . . .  .53  88 

1953  Low  .  51.82 


dost 

Tot.  Volume 

London  ! 

53.77 

85,520.000 

53  73 

87,620,000 

l'23.5 

53.74 

89,460,000 

t24.2 

53.65 

91,190.000 

124.7 

33.36 

92.950.000 

125.0 

.53.64 

94.920000 

124  6 

—.13 

1-9.400,000 

;retaiy  for  the  loan.  Six  other  bids 
ivere  submitted  for  the  i.'siie. 

1  VALLEYFIELD  SCHOOLS 
nose  Aw'arded  during  past  W’cek  hy 
'112.03  School  Commissioner.s  for  town  of 
tli.M  'Sallaberry  de  Valleyfield.  Quebec. 
ni40  I'*'®®  ®"  "t  $340,000  tw'entyl 

110.79  i.vear  4  p.c.  serial  debentures  to 
II  I  Bell  Gouinlock  &  Co.  Ltd.  and 
..  .  _  I  No.'bift.  Thomson  fi  Co.  Ltd.  at  a 
!!!i!  I  price  of  96.80,  on  which  basis  cost' 
of  financing  to  commission  w’as ! 

'  4.481  p.c.  Biddiiyr  for  the  issue  was  ' 
an  s.E  I  kppn  with  8  other  tender.s  submit- 

■  !  ted.  The  provincial  secretary  has 

(given  a  grant  of  $192,187.50  for  the 
a't  j  loan. 

5.0  _ _  I 

'■*  ®  Most  of  Canada's  asbestos  is  i 

,  !  mined  in  the  Eastern  Townships  of 

, , ,  1  Quebec. 


Secuntv  cjj  ^ity  Price  % 

City  of  Toronto,  On t.  4  1976  96.21  4.26 

Village  of  Fonthill,  Ont.  4’^  1957  100.20  4.45 

Saskatexin  Schixil 

District  No.  13  4*4'  1969  101.12  4.66 

City  of  Vancouver.  B.C.  iH  1973  100,64  4.70 

The  Protestant  School  Board 

of  Greater  Montreal  4  1962  94.25  4.81 

Prices  are  quoted  "and  accrued  interest" 
Denomination:  11,000 

Information  concerning  any  of  these  municipal¬ 
ities  and  their  debenture  issues  will  be  for¬ 
warded  promptly  upon  request. 

Hood,  Gundy  &  Company 

*  Liiwited'--"' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnL 

Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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THIS  IS  CANADA  MALTING 


On  Executive  Committee 


Tenth  of  o  Series 


lincreasing  U.S.  Dependence  Upon'^'°P  Earnings 
Canadian  Supplies  Is  Envisioned 

\  t  ■  !  A _ f _ .*• _ tAC^  \Ai 


By  D.  M.  MITCHELL 

CANADA  MALTING  COMPANY 
LIMITED  is  rhf*  lar?f>st  producer  ^ 
of  malt  and  malt  by-produrts  in, 
Cafiada,  witb  an  aeera2at<>  maltins 
capacity  of  m.SOO.OfiO  hushfil.s  por 
annum.  Sincp  incorporation  in  1927 
it  has  en.ioyed  an  average  annual 
growth  in  equity  of  over  anH 
more  than  4%  per  annum  .<1000 
1942.  A?  a  re.sult  of  .vnind  manage¬ 
ment  and  an  eminently  .sensible 
ctividend  policy  the  .share  price  and 
dividends  haiT  proierp.s.sed  in  al- 
most  identical  proportion  through 
Hhe  years.  It  has.  in  fact,  been  a  1 
text-book  example  of  balanced 
growth,  and  there  is  every  reason 
to  anticipate  .similar  orderly  pro¬ 
gression  in  the  future. 

The  stock  IS  comparativelv  cjo.se- 
Iv  held  with  19R,972  shares  out¬ 
standing  on  December  RI.  I9S1, 
among  .shareholders.  There  is 

po  funded  debt  i.Sino.nnn  in  dehen- 
pires  were  redeemeH  in  full  last 
sfuly'.  and  bank  loans,  though  sea¬ 
sonally  substantial,  arc  normal  fo- 
this  type  of  operation  which  re-  11 
OUire.s  sharp  increa.ses  in  financing 
•t  the  peak  of  the  crop  year.  II 

Ninety  per  cent  of  the  Compan.v's 
output  goes  to  hre'A-ers  and  di.sti!- 
ler.S.  and  the  remainder  to  food  in¬ 
dustries.  The  liquor  industry  as  a 
■whole,  and  brewing  in  particular,  is 
therefore  a  predominapt  faetor  in 
the  Company's  affairs.  I 

yimce  the  demand  for  it.s  products 
is  largely  occasioned  b.v  the  pro¬ 
duction  requirements  of  brewers 
and  distillers,  its  operations  and 
performance  tend  to  follow  these 
industries,  with  an  appreciable  time 
lag  resulting  f^om  the  seasonal  dif¬ 
ference  between  manufacture  and 
markifting  of  the  beverages  and  the  » 
replenishment  of  raw  materials. 
Copsquenfly  there  is  a  definite,  hut 
jpmewhat  delayed,  relation  he- 
■tween  the  market  artion  of  the 
Company's  securities  and  those  of 
the  liquor  industry  as  a  ivhole. 

PrSINESS  PROSPECTS  for  the 
Com.pary  .share  the  long  term 
optijnism  u'hieh  applies  to  the 
hreyiHng  industry  as  a  whole.  Malt 
normallv  aeeounts  for  70%  of  hrew- 
erst  rosis  and  Canadian  beer  eon- 
surrtption  has  risen  from  ii.R2  gal¬ 
lons  per  capita  in  1940  to  12.72  gal- 
long"  i.n  19.S1.  Combined  with  the  f 
projected  rate  of  population  in-1  0 
crejigp  it  is  logical  to  foreca.st  a 
continued  increase  in  beer  con-, 
gumption  of  more  than  S%  per  yearl  '' 
SO  .'long  as  business  activity  con-'  .. 
tinaes  at  present  levels.  Even  a  il 
depression  would  he  cii.shioned  hy' 
thee  fact  (Vial  during  such  times  j., 
m.or?  people  can  afford  heer  than  b 

Othtjr  similar  bei'erages.  Compara-l 
tP’e: ligures  of  consumption  in  other 
countries  indicate  considerable 
growth  potential  regardless  of  other 
factors.  .\s  opposed  to  current 
Canatlian  consumption  of  1.1  gallons 
per  Capita,  the  United  Kingdom 
oon^rne.s  21  gallons,  and  the  north-  .st 
errt, United  States  IS  gallons. 


RELATIVE  PERFORMANCE 

CANADA  MALTING  CO.,  LIMITED 

Canada  Melting 

775 

(>OW  JONES  INDUSTtlAlS 


Production  in  1952  Wall 

The  proportion  of  Canadian  ex-  strong  currency."  I  Up  To  '1951  Level,  But 

'•  ports  going  to  the  United  States  As  seen  b.v  the  Paley  Report,  the  1  f",,* 

j  likely  will  remain  at  more  than  half  picture  of  demand  in  the  'sevenUes  |  \tOSTS  \.ui  inxo  rrornt 
land  perhaps  rise  as  high  as  two- 1  is  good  for  copper,  lead  and  nickel.  |  • 

j  thirds  according  to  the  current -and  reasonably  good  for  zinc.  In  Annual  report  of  International 

Monthly  Review  of  The  Bank  of  each  case  il  is  e.stimafed  that  almost  p  ^  ^  ,5-2 

Nova  Scotia,  which  arrives  at  this  twice  as  much  production  will  be  ^  . 

conclusion  after  surveying  some  ofjrfeded  from  the  free  world  ouLside  earnings  down  from  previous  years 
!  the  implications  of  the  IAS.  report  i  of  the  United  Slajes  as  is  forthcom-  figure  at  $.52.1.')2,9.S2.  equal  to  II5.7.S 

,  “Resources  for  Freedom.”  w’idely  "ig  today.  By  197.5  the  United  States  ^  oommon  share,  compared  with 

I  known  as  “The  Paley  Report.”  importing  half  her  copper  gip  172.  equal  to  $6.28  a  .share 

'  "From  one  point  of  view,”  the  Re-  j’od  7.inc  and  three-quarters  of  hff  .jn  ]p5] 

'  i/iow  savs  "this  moans  inereasine  ***  W'el!  BS  almost  all  of  her  _  .  W  J  J 

.view  says  thus  means  increasng.^.^l^^j  The  Paley  Report  indicates  Production  of  paper,  board  and 

Canadian  dependence  on  the  U  h. ,  be  relativclv  plenti-  Pi‘'P  iotalled  .3,819,229  tons  omti- 

nR^^'rifneVdVnce  on"* ’ca'nadian^^'-"'- and  lead  scarce  ill  years  to  come,  pared  wuth  the  1951  record  figure 
Tbnnah  thoro  wm  estimates  I  hat  the  price  of  lead  of  .3.894,675  ton.s. 
fn"  tho  iinrin^ihtedl V  be  oia.v  rise  relative  to  Other  commod- 1  .John  Hinman.  pre.sideut.  poinl.s 

".lol  nf  HooUnina  rf/mand  out  io  poport  that  the  decline  in 

For  Canadian  products  it  is  most  When  it  comes  to  aluminum,  the.net  income  reflected  rising  cost.®, 

improbable  that  the  United  States  Ps'ey  Report  foresees  a  very  sharp  especially  labor  and  freight  cost.s. 
will  ever  again,  as  she  did  in  the  1 ‘Pcreaso  in  heonand  and  pro.jcct.s  The  rise  in  costs  he  says  could 
earlv  ’thirties  find  it  possible  al- 1  t-'S-  ^i^mand  for  l97o  at  four  time.®  not  be  offset  by  price  adjustments. 
KENNETH  .1.  McARDLK,  prei'idoot  *„  jq  without  Canadian  sup-  level.  T'he  Report  points  oxpp.pt  the  $10-a-ton  boost  in  news* 

of  Public  A-  Indii.strial  Rola' ions  .  j,.  1,  out  that  the  passibilities  of  sub-  print  prices  made  bv  Intcmationaf.® 

['Ltd.,  of  Montreal  and  Toronto,  who  ‘  ,u-  -pvt  two  decades  it  is  slituting  aluminum  for  w'ood  and  (Canadian  companies  on  June  1.5, 
ha.s  been  named  a  member  of  the  ■  ,  j  ,J,oii  ^p  steel  are  potentially  much  more  im-  1952. 

executive  committee  and  re-elected  bojofod  out  Canada  ^  ,  ,  portant  than  those  of  further  sub-  -p.  .  _  i-o  -o, --co  ot  «  t  ..or 

a  director  of  Puhlir  RelatTnns  ^ble  to  bargain  more  effectn-el.v  for ;  ,  The  price  inrrea.se  offset  only  par- 

^Management  Corp.,  New  York,  better  terms  of  entry  into  the  U.R. ,  „  replacement  should  occur  I <n  the  firms  profit 

which  rank.s  a.s  the  worlds  largest '  racket  for  the  proce.ssed  and  fab-.,p  ^  .significant  extent  in  the  next' uiargins  rc.splting  from  hcai^  in- 
puhlir  relations  organization.  ricated  forms  of  the  basic  commodi- ;  vears,  U.S.  demand  in  production  and  delivep' 

-  -  - ties  which  the  United  States  re-;  1975  bp  ten  times  the  19.50  and  from  the  decltne  in  tho 

,  quires,  hut  often  prefers  to  take  iniip^pt  Aluminum's  power  to  com-  '^allar  relative  to  the  Canadian 

i  Catwrta  nn  '  oete  has  rie^d  versubsFanti^- ,  dollar. 

IkC'  ef  C.of.(/ff  also  he  able  to  pursue  increasingl.y  price  being  almost  the  samel  The  year  19.5.3  report  states  ha.a 

I  ^  wwr*  *  'effective  policies  of  resource  con- 1  g.s  before  the  w'ar.  tvhile  those  of, started  well  and  predicted  that 

\JUxAa  i.servalion.  steel,  copper,  lead  and  zinc  are  from  sales  for  the  year  would  be  about 

IXCuOTlS  rf  lUC  I  Ha-  v.eded  Materials  b*'"'  higher,  a.s  good  as  in  19.52. 

•  I  ‘  and  that  of  lumber  i.s  more  than  Annual  productive  capacit.v  of 

'  U*  *  ^  '  Drawing  attention  to  the  fact  that  four  times  pre-war.  the  companies’  paper,  board  and 

LtUintll2S  tlUlfl  I 'be  growing  dependence  of  t'ne  Empha.sls  On  Iron  Ore  I  pulp  mills  was  increa.sed  by  ap- 

i  O  '  United  Slatc.s  on  imported  materials :  proximalely  71,000  ton.s  during 

_  *  _  _  _  has  had  a  profound  effect  on  Can- 1  The  Paley  Report  places  a  great  1952.  This  included  14.000  ton.s 

Expansion  in  All  Divisions  aria  in  the  last  quarter  eentury.  the  deal  of  emphasis  on  Canada  a.s  a  yearly  of  additional  Canadian  news- 
f,  '  R  '  Review  suggests  that  the  influence  j  supplier  of  iron  ore.  Though  it!  print  capacity.  Total  annual  mill 

Ot  Company  s  Business  f,n  Canada  of  rising  U.S.  imports  of '  looks  to  Venezuela  for  notably  in- '  capacity  of  the  companie.s  a.s  of  Dec. 
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Shown  in  1952  —  1953  materials  will  be  at  least  as  great  creased,  .supplies,  it  clearly  regards '31.  1952.  was  4.004.000  ton.®. 

_  ,  ,  _  .  .  in  the  next  quarter  century.  Canadian  .sources  as  vital.  It  goes  so  |  _  The  only  major  expansion  wnjk 

Ourlook  Promising  "Canada'’  it  says  "has  the  mater- 1  far  as  to  advocate  strongly  the  jin  19,52  was  in  connection  with  the 

- • -  ials  the  United  States,  needs  —  the  i  early  con.struction  of  Jhe  St.  Law- .  .urcond  unit  at  the  Natchez.  Miss., 

years  rniii'rt  Ppi-rnthpr  4isi  base  metals  the  aluminum  or  rence  Seaway  as  a  mean.s  of  making  '  dissolving  pulp  mill. 

"packaged  power.”  the  iron  ore.  the  iQufbec-Labrador  ore  more  acres- 1  - 

firnss  Inrome  7.021.5.17  4, .590.40.1  uranium  and.  other  "new”  ®  Cemcnf  ProduCfioh 

.Vet  F.arnincs  2.2S5.sfio  J.(!7S.58(i  the  pulp  and  paper  and  the  lumber  j'a'  area  ot  the  uniien  states,  anrt.  ^ 

Earn,  on  Com.  2.5,1  1.80  Her  location  gives  her  a  maior  ad- 1 'b<*bed,  etwisages  a  suddI.v  of  as  Ud  111  JonUOry 

work  Capital  io.,>fi9.si4  lo.os.s.ofifl  r--  tu-  it  c  much  as  40  million  tons  per  annum  i  ottauia  PrortnLino  ar,/j  -.-hi- 

Ciirr  Ratio  ’  »4-l  2  38-1  vHJitage  in  competing  for  the  u.s.  .tmircp  bv  1975  Ottawa.  —  Production  and  ship- 

^  _  market,  and  from  a  strategic  view-/;^'^  to  fo,  "st  o"oduct%  th^  Palev  ! 'bfats  of  Portland  cement  by  Ca- 

Annual  report  of  George  Wp.ston,  she  is  considered  R^  ^  foresees  a  serious  probiem  i  '^snufactiirers  in  Ih^ 

Ltd.  for  19,52  reflects  a  year  of  re-  L'mlPd  State.s  the  most  /bcu^^^j  shortage  in  the  years  to  come- : ’f^nuary  were  both  hi^eh- 
cord  production  and  .sale.s  with  op-  source  of  supply  outside  ”,  *  j  a  problem  which  can  onlv  gradually  i  b*"  the  same  month  in  19.52. 

eration.s  in  all  divisions  of  com-  t'fn  borders.  More  than  that,  the  |  overcome  by  .scientific  policies  "bcording  to  Bureau  of  StatustiM 
pany  showing  a  marked  improve-  I  smtdian  economy  is  regarded  w  t  i  forest  management  and  imoroved  i ‘"bP"'''-  m-,  nne  u  i 

merit  over  1951  confidence  by  Americans  the  fs- Lg^bniques  of  utilization.  It  esti-  There  were  1,0.37.026  barrels 

_  .  .  ■  .  ."^till  of  a  long  and  rewarding  m-  ^nates  that  US  demands  for  in- '  •January,  slightly  les.s 

experience,  a  compara-^^Ablal  wLd  la  barrels  shipped 
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nearly  double  fisure  for  precedmj? ,  economic  system  and  a  excent  fuel  wood»  will  increase  bv  i  preceding  month,  but  sharp* 

year:  and  report  points  out  that  -  - . .  b^bbPt  fue  l  ood  '  wil  ""b'tsb  b.^  ^  ,bove  last  year's  .lanuary  .ship- 

fotal  taxes  aii.sing  from  the  busmps.s  i  p  I  vearfandLggM^  lhat  those  of  the , '"bi's  af  8S0.S-56  barrel.s.  Prodticr 

^  rqsrai'^to’nifgni  Substitute  For  lest  of  the  free  world  will  rise  bvl'mn  at  1.484.1.5.3  barrels  was  above- 

I-  A  ■  ,  .  n  A  D  u  .  «  II.  P-  I  45  per  cent.  On  the  other  hand.  I 'h*'  carresponding  month's  total  of 

In  directors  report,  R.  A-  Robert-  Dp^V  Um  FoUnO  "'inless  extraordinary  mea.sures  are  1.8.53,215  barrels  in  19.52. 

son.  president,  state.®  that  the  year  DeiyillUlII  lUU  U  taken  to  build  up  forest  prodiic- 1  Stocks  at  plants  and  warehouse* 

under  review  ''-a.'  one  or  record  - - -  jn  the  more  advanced  cnun.:''o.se  from  757.198  barrels  at  the 

I  achievement  and  that  the  outlook  y^os  Angeles.  —  Scientists  have|trjp«  t^i  expand  production  in  ,  beginning  to  1.202.778  at  the  end  of 
■  "liT-  P'’"'^'''!'^8.  hurdled  one  more  fence  in  thejibp  underdeveloped  countries,''  freeUhe  month.  At  the  end  of  January. 

I  With  selling  price®  on  the  aver-  search  for  substitutes  in  replace  |  world  production  over  the  quarter-  19.52.  stocks  stood  at  1.366.666  bar- 

age  relativclv  st.ablo.  he  .says  in-  critical  materials,  if  was  indicated '  cemur,v  might  rise  hv  only  4%.  rets. 

icrea.ses  in  production  and  .sales  were  before  the  Western  Metal  Congress - ' — - - ; - r 

c.®.sentiall,y  due  to  greater  volume  of  the  American  Society  for  | 
of  merchandise  sold,  a  wider  di-  Metals.  ' 

versification  of  producUs  manufac-  A  new  copper-base  alloy  has  ^ 

f-tured  and  a  more  inten.-’ive  devel-  been  developed  which  may  take  '  \ 

opmenl  of  tb?  market.  The  many  over  some  jobs  previously  done 
new  lines  .ond  packages  introduced  by  the  scarce  and  expensive  cop-' 
hy  the  biscuit  division  werp  well  per-beryllium  alloys.  ' 

i  accepted.  The  confectionery  divi-  The  new  alloy  was  tailor-made  j 

sion  showed  satisfactory  advances  for  electrical  contact  springs  in; 
and  the  bread  and  cake  division  large  accounting  and  billing! 
made  excellent  progres.s  in  all  areas,  niachines.  Possible  applications  for 
Working  capital  of  $10,569,814  at  the  new  alloy  are  also  seen  in  the: 

December  3!  is  an  increase  of  .$.504,-  production  of  aircraft  instruments! 

1754  over  a  year  ago.  In  addition,  and  electrical  equipment,  wljere  j 
•share.®  in  subsidiary  having  a  mar- ,  high-strength  springs  are  required, 
ket  value  of  ,$2,321,856  are  carried;  Research  on  a  replacement  for  | 
at  cost  of  .$931. .5.34.  Earned  -surplus,  the  copper-beryllium  alloys  was  j 
I  after  dividend  payments  of  $1,225,-  started  at  Battelle  Institute,  Col-: 

896.  totals  $9,886,451.  umbus.  Ohio,  in  1949  by  the  Inter-! 

Proceeds  from  the  recent  sale  national  Business  Machines  Cor-i 
of  .58.000.000  of  4-7i  per  cent  15-  poration.  New  York,  New  York,  _  ... 

year  debentures  report  states  will  which  is  one  of  the  largest  users  ;  Mode  from  leleet  Havana 

be  u.sed  to  construct  a  new  $2.-  of  the  alloys.  Possible  scarcitie.s  of  i  «ll., ♦h. 

500.000  plant  in  Toronto;  to  retire  good  beryllium-containing  ores  were  i 

bank  loans  of  $.3. .500.000;  and  to  in-  anticipated.  TThe  United  Slates^  wrapper  mon«y  can  buy* 

crease  working  capital.  Construe-  at  that  time,  was  heavily  depend- i 

^  lion  plans  for  19.53  also  include  a  ent  on  imports  of  the  material:  R  ts  Ik*  laiiMi 

new  biscuit  plant  at  Tacoma.  Wash- ,  from  foreign  countries,  principally  HOUSEOklORDS 

ington.  to  replace  the  pre.sent  Seat-  Brazil.  South  .Africa.  India,  and  nr*  olwoy*  o  welcome.  fli« 

itie  plant  and  new  warehouse  facil-' Argentina.  The  future  supply  of:  for  th*  discerning  cigar  imeker. 

itirs  for  Montreal,  Toronto  and  copper-beryllium  alloys  was,  and, 

.Hamilton  a.-eas.  Still  js,  critical  because  of  possible  I  IJ 

•No  major  capital  expenditures  large-scale  use  of  berylliudi  in  the.  Ur/\¥Tf5T5  /\TI 

!  were  made  in  1952.  but  an  amount  atomic  energy  program.  fJ  rll  II  IWIf  f  Ik 

(equal  to  depreciation  ' $1,907.. 344 1  ;  By  adding  measured  quantities  U  JIJl\/vrV./Jj  vfJl 

!  was  expended  tn  keep  machinery ;  of  nickel,  silicon,  and  aluminum  to  w 


Each  of  the  graph,®  in  the  accompan.ving  "relative  performance  chart”  has  a  bearing  on  the  marr 
ket  action  of  Canada  Malting  stork,  from  which  logical  deductions  may  he  drawn,  ft  is  wise  to 
remember  that  .siioh  aids  are  only  tools  in  the  investor's  hands.  His  results  is’ill  depend  upon  his 
ability  *0  use  them,  as  well  as  the  quality  of  the  tools. 

GRAPH  A  .  • 

is  the  market  price  of  Canada  Malting  .sihares  divided  b.v  the  -roronto  Stock  Exchange  T.iquor  Index 
of  19  .Stocks.  Although  the  aci.'ual  price  of  the  .stock  has  remained  steady  throughout  the  period 
shown,  it  fell  in  relation  to  the  other  liquor  stock.®  for  the  first  16  months  and  has  climbed  stead¬ 
ily  for  ihe  succeeding  20  months.  Its  decline  in  relation  to  the  liquor  index  in  the  pa.«t  two  months 
is  due  to  the  volatility  of  a  few  prominent  distilling  companies  which  have  raised  the  index  faster 
than  the  normal  market  reaction  of  such  a  stable  stock  as  Canada  Malting.  It  must  be  remembered, 
howei'cr.  that  even  a  little  market  activity  in  this  stock  can  have  considerable  effect  on  the  price 
becPii.'c  the  share.®  arc  very  closely  held. 

GRAPH  B 

i®  the  market  pii<'e  of  Canada  Malting  divided  hy  the  Dow-.Innes  Industrial  Index,  and  is  the  most 
important  of  the  three  graphs.  It  indicates  that  Canada  Malting  fell  for  ovrer  two  years  relatii’c  to  the 
market  in  general,  and  in  1952  showed  considerable  resi.stance  to  any  further  decline.  It  has  since 
seltled  info  a  pattern  indicating  a  .steady  climb. 

GRAPH  C 

.shows  a  pattern  similar  to  Graph  B.  Tnis  trend  indicates  that  the  liquor  stocks  should  perform  belter 
ihan  the  general  market  n\er  the  next  couple  of  years.  Canada  Malting  is  among  these  storks. 


CAPITAL  .STRUCTURE  of  Ih®  .  '  *  '  ,  .  . . .  . .  __  . 

Company  is  extremely  simple,  mn-  TAKIADA  MALTIKifi _ PER  ^HARE  DAT  A  ■  •’'ound.  -The  ratio  of  cur-  and  equipment  in  efficient  operat- '  copper,  scientist.®  have  built  quali- • 

sisting  solely  of  common  stork  A  IVIAI.  I  I  INU  TCIV  ,>nAI\C  A  liabilities  ha®  ve  condi-  ties  into  the  new  alloy  that  are. 

major  expansion  program  was  com-  e.s.sential  tool.®  in  the|always  been  employer)  to  the  bene- ;  generally  appeared  on  the  annual  |  ' -  j  pe?be%‘rihim'aim^^^^  ffie^qual'i^ 

pleated  in  1947,  an  i.ssue  of  2''2'^r  'r'-foalylical  evaluation  proce.s.®  is^''-  shareholders,  as  indicated  by  statements  at  just  under  2  to  1.  Can.  Foirbonks-Morse  I  ties  include  good  electrical  con-. 

debePlure.®  was  fully  redeemed  la.st  detailed  stiidv  and  thorough  inter-i"’'’  i'  '=honld  be  noted  that  Bus,*  ...  AI*«*.*I  ductivily.  corrosion  resistance  and: 

vear  and  ranital  pxnrnriiturp  dp  maintenancr  of  a  fairly  .Mabl^  the  annual  reports  are  issued  a:  cu  springiness.  Like  the  copper-bei yl- 

yean  a  d  ranitai  exp  nriiture  p,.pration  of  per  sharp  data.  F^igures I G«t.itvr  ♦;  /  u  4U  ,  Sharpholders  of  Canadian  Fair-iMum  alloys,  the  new  alloy  can  be 

mapdsl  are  relatively  .small.  Total,  ^  ‘he  normal  banjus- Mor.se  Co.  Ltd.  were  told  made  hard  and  strong,  yet  soft! 

f’jrtd.s  employed  by  the  company  Canaria  Malting  are  given  in  ^  MEAN  YIELD  has  always  pro- banking  accommodation  is  a*  annua!  meeting  in  Montreal  this. enough  for  forming  before  hard- 
■mount  tn  $53  50  ner  share  as  fnl  'he  aern-mpanying  table,  with  thp  vnded  a  good  return  from  this'^t  it.s  peak.  During  the  course  of  that  volume  of  orders  receiv- 1 ening.  Its  electrical  conductivity 

" .  numbered  cia.ssif, cations  corre-  stock.  The  exce.lent  dividend  poi-Uhe  .year,  when  such  hank  ioans  arc  ^^..^i^s  aT;',:*nTtea*r"  ajo".  if  if  ^aJe  "o/  Thf  "c  f pef- : 


/"AMAnA  AAAI  Tlkl/^ _ PFD  CUADE  HAT  A  been  .sound.  The  ratio  of  cur-  "od  equipment  in  efficient  op 

C. ANAPA  MAL  I  INU - FtK  ^HAKC  PA  I  A  liabilities  ha®  competitive  Cl 

One  of  the  e.ssential  tool.®  in  theialways  been  employed  to  the  bene- 1 generally  appeared  on  the  annualj  _ _ 

tri-analylical  evaluation  proce.s.®  isp'.  of  shareholder.®,  as  indicated  by  .statements  at  just  under  2  to  l.'Con.  Foirbonks-Morse 


Q  m  oJ(t.> 


that  most  successful  men  l\ 
leorn  early.  And  whatever  U\, 
their  choice  of  hobby,  most  \j 
prefer  to  enhance  its  1 
relaxation  value  with  o 
fragront  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  ,  .  ,  provide  ' 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 
filler  and  the  finest 
wrapper  money  can  buyi 
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1  the  growth  of  4%  in  equity  and 'However  il 
ithe  maintenance  of  a  fairly  stable  the  annual 


should  be  noted  that 
reports  are  issued  a; 


Common  Stork  . 

Capital  Surplu.s  . 

Earned  Surplu.s  . 

Ins'cntory  Reserves 
Exce.ss  of  Market  Value 
over  cost  of  securities 


4  441  969  ^ponding  to  the  explanatory  para-  'C-''  tveui.ea  m,  a  siauie  pMce,--— ■ 

with  a  recent  growth  rate  of  ap-  f 

797,676  graphs  below;  ,  Irarlie 

_i  'proximatrly  i'r  per  annum.  Man-  ‘"C'" 

4.427.115  ^  ME.5N  PRICE  is  the  mirl  level  agement  is  to  be  congratulated  for  'lie'ter, 

fipo.non  ,  .  .u  ■  ,  .  J  ' 


between  the  high  and  low  of  each  thu.s  insuring  related  growth 
year.  The  projected  prices  for  19.53  dividend.®,  equity  and  price.  It 


over  cost  of  securities  420,949  y'"'"'-  projecteq  prices  tor  ih.i.i  .  .1  u  ,  .  _ 

,  ,  ..  oot  by  chance  that  they  .so  clo.sely  TU*»  AiiAU.,.. 

- and  IP!S4  arr  baFPri  nn  mn.^srrvativ^'  i  I  rlC  A^Uinor 

-  ,  «  coincide.  I 

. .  in.fir»fi.7Pl  non,«idprat  ion  of  tho  factors  noted  i  ’  w  n  a  a  i- 

7.  MARGIN  of  sros.*:  parning.^  on  ^  Mitrhelk  Au..tralian 

tNote.  as  referred  to  above,  that  m  the  following  paragraphs.  equity  has  averaged  18.49®;  since  .'ccurity  analyst  of  Van- 

tue  is  made  of  .substantial  hank|  2.  A'  3.  GROS.S  E.ARNINGS  'com-  1942.  I  coiiver'.s  We.stern  City  Cnm- 

loans  as  occasion  requires.  This  is  .  ,  .  ■  .  j..  ,  .  '  !  P^ny  Ltd.,  came  to  Canada  be- 

EOund  practice  in  an  indiistrv  which  «'  EARNINGS  MULTI-'  cau.se  he  concluded  it  to  be  "the 

«..eeV,acee  m.teri  =  u  In  l=,rne  n,,,n.  eammgs")  havp  been  con 1 1  n uousl v  PLl ER .  The  shares  have  only^  stati.stically  strongest  Common- 

high,  and  have  shown  a  steady  slightly  increa.sed  in  price  since*  wealth  country”.  His  "tri-analy- 

rate  of  growln,  1349  when  they  .sold  at  their  low-'  tical  evaluation”  method  of 

4,  DIVIDENDS  have  .shown  a  re.  multiplier”  in'  security  analysis  has  been  fea- 

markable  regularity  and  growth.  ^  '  tured  in  two  recent  article.®  in 

Initial  payment  of  $1..59  per  .share'  3.  INVENTORIES  appear  to  be  ‘l^e  Financial  Times  regular 

in  1928  was  continued  until  the  rate 'Rt''''’  -"uund  ai  their  pre.sent  level,  series  of  reporus  on  Canadian 
was  increa.sed  to  $2.99  in  193.5,  This  There  i.s  an  inventory  reserve,  of,  companies.  i"Distillprs-Sea- 


icy  has  resulted  in,  a  stable  price ,  regularly  liquidated  through  nor-  Ihe  outlook  for  Ihe  baIance'’of  the  beryllium  alloys.  Such  qualities,  as 
with  a  recent  growth  rate  of  ap-  reduction  of  inventories  the  year  is.sati.sfactory.  j  found  in  the  new  alloy,  however., 

proximatrly  4%  per  annum.  Man- ’  would  show  substantially  S'  Le-^Ji^e  and  J.E.  Me- ,  are  adequate  for  many  uses,  Jack- 

....  ,  ,  .  J  »  hieher  Qu  Ikin  Were  added,  to  the  board  son  said, 

agement  i5  to  be  congratulated  for  •  and  the  following  former  members;  The  co^st  of  the  new  alloy  is  ex-; 

thus  insuring  related  growth  in  .  _ ^,were  re-elected:  Col.  Robert  H. ,  pected  to  be  somewhat  less  than  for ! 

dividend.®,  equity  and  prire.  It  is  '  ^  Heaslip,  H.  the  copper-beryllium  alloys  wh»n 

.,,^1  wv  «i„  V,  A  .  Matthews.  C.  H.  Morse,  C.  H.  manufacture  can  be  put  on  a  mass' 

■  ‘  ‘  ^  '  i  The  Author  .Mm-se  Jr,.  Robert  H.  Morse  Jr..  R.  production  basis.  A  pound  of 

coincide.  ,  ,  H.  Moi'.se  III.,  H.  C.  Rindfleisch  and  i  beryllium  metal  currently  sells  "for 

-  s/iaoc-im'  /  .  .  w.  D.  Mitchell  Australian  R.  Wypr.  Mr.  McQuilkin  $71..50.  as  compared  to  nickel,  .sili* 


INVESTMENT  OUTLOOK.  Anv-  ^ "'"'v  n  a  re 

cmR  contemplating  purcha.se  of  a  regularity  and  growth. 

:brRwing  .stock  would  be  well  ad-  Pbvment  of  $1..59  per  .share 

vLsed  to  give  first  consideration  to  ''*28  "'as  continued  until  the  rate 
thl®  Company.  It  is  a  .sound  item  '"crea.sed  to  $2.99  in  193.5,  This 
for  any  portfolio.  The  growth  of  in  1949  and 

the  Company  has  followed  a  .sound  '''  ''  Growth 


sound  practice  in  an  industrv  which  . . .  ».  rniLt,  r-AHixilvus  .vi  u  L,  t  l- 

purchases  materials  in  large  quan-  >  have  been  continuously  PLIER.  The  shares  have  only 

f^fips  st  one  time  for  dispo.sal  high,  and  have  shown  a  steady  slightly  increa.sed  in  price  since 
throughout  the  ycar.t  rate  of  growln,  1349  when  they  .sold  at  their  low¬ 

est  ‘‘times-earnings  multiplier"’  in 

INVESTMENT  OUTLOOK.  Any-  f^lvIDENDS  have  shown  a  re.  j. 


4.  DIVIDENDS  have  shown  a  re.  i 

lo  years.  I 

markable  regularity  and  growth. ^ 

Initial  payment  of  $1..50  per  .share  3.  INVENTORIES  appear  to  be 
in  1928  was  continued  until  the  rate'Rui'P  -sound  at  their  pre.sent  level. 


for  a'n'y  'miriVoIio.  "The' growth" of  '"'"'''a.sed  to  .$2  .59  in  1949  ttnd:ST02  per  share  on  the  book.®  .$609.-  'gr^ml’  on  Jan.  2.3.  and  "Inlerna- 
th*  Company  has  followed  a  .sound  Growth  300.  as  protection  against  any^  »mnal  Nickel  on  February  13). 

1  '  ii  J  i  •  1  •  TBtP  nf  3*';  nor  annum  and  anDf*ar« drop  in  the  price  of  barley.  rtucv.  u  j  j  •  a 

and  rpgul;ir  pattern,  and  it  l<  log..  '  ‘  *  Hnnum.  dim  dppfHi>  t  k  .i  They  have  rou.^ed  wide  inter- 

Cll  to  presume  a  continuing  equity  reflect  a  consistent  policy  of^  EQUITY  .shows  a  rate  of!  est,  and  The  Financial  Times  is 

lucreasp  at  the  rate  of  at  least  'on oa.'ing  the  rale  by  30r  per  share|growth  amounting  to  just  over  4";,.|  privileged  to  publish  them  as  an 

per  annurh.  The  long  established '"'^Goever  the  Company  considers ;  pp^  annum  .since  1942.  Since  1928 1  exclusive  feature,  not  as  an  en- 

pattern  of  relationship  between  oew  level  can  he  main-  iu,^  over  3%  annually.  The^  dnrsement  of  any  particular 

equity,  dividends  and  .share  price  "orth  noting  that  ever  p^mmendably  .stable  relationship'  security,  but  simply  a.s  a  valu- 

Indicates  the  probability  of  a  slow  ^■'’'’e  incorporation  the  dividends  between  equity,  dividends  and  the:  able  statistical  reference  regard- 

but  steady  climb  in  the  market)^'''''  'oyariahlv  been  fully  covered  price  per  share  is  referred  to  in  ing  investment  aspects  of  the 


stnd  regular  pattern,  and  it  is  logi¬ 
cal  to  presume  a  continuing  equity 
lucreasp  at  the  rate  of  at  least  4',. , 
per  annurn.  The  long  established' 


They  have  roused  wide  inter¬ 
est.  and  The  Financial  Times  is 
privileged  to  publish  them  as  an 


price  of  the  stock  over  the  nex' 
olghteen  months. 


Period  —  Year  Ending 


by  earnings. 

I 

I  .5.  RETAINED  EARNINGS  have 


paras.  4  and  6  above.  > 

II.  WORKING  CAPITAL  has 


dnrsement  of  any  particular 
security,  but  simply  a.s  a  valu- 
able  statistical  reference  regard¬ 
ing  investment  aspects  of  the 
companies  concerned. 


and  Mr.  Wyer  were  added  to  thejenn.  and  aluminum,  the  substitute , 
e.vecutive  committee  and  R.  H.  alloying  agents,  each  of  which  is; 
Morse  .Ir.  ichairmani  and  R.  H.  priced  considerably  below  $1  per' 
Morse  III  were  reappointed.  I  pound. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  a.s  at  March  18.  j 
195.3,  .show  total  assets  $17..540..576  lower  than  at  the  end  of  previous 
week  at  $2,.308.722.1 19.  Investments  are  shown  down  $2,008,275  from 
j  previous  week,  holdings  of  Sterling  and  United  State.s  fundis  were 
.520.080,099  lower.  Circulation  was  $8.54,405  higher  while  other  liabilities 
I  were  $1.658,9.3.3  lower. 

f  In  compari.son  with  corie.s'ponding  week  la.st  year,  total  assets  are 
.shown  $105,924,899  higher.  Investments  reveal  an  increa.se  $1 16.241. 7A3. 
Circulation  is  increa.sod  .$97,731,671  from  .same  period  la.st  year  and  , 
deposil.s  are  shown  $28,312,799  increa.sed.  !> 

j  Comparilive  figure.®  are  shown  herewith; 

I  Mar.  18.  1933  .’Vlar.  Cmp.  laist  Wk.  Cmp.  I,*st  Yr. 

:  .5Ssi:ts-  g  $  g  g  | 

Gold-  Bullion  .  .  .  j 

Silver  Bullion  .  .  .  ' 

Sloilinc  and  U.S.  Fds.  ..  .5.i,9I7,.i49  7,1,997,448  —30,080.099  —  10.841.712  ! 

I  Other  Currencie.s  .  127.630  163.601  —  .3,1.973  . 

Total  .  56.044.979  76.161.051  .  •20.116.072  —  10.Ti'4.0S2  ' 


1*  I  Af 


Canada  Malting  —  Per  Share  Data 


t.  Tax  Provided  . 

i.  Net  Earnings  . . . 

4.  Dividends  . . 

5.  Retained  Earnings  . . 

4.  Mean  Yield  . 

7.  Margin  . 

5.  Price/Eamingg  Multiplier  , 

t.  Inventory  . 

!•-  Equity  (at  end  of  period)  .. 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

19.50 

19.51 

19.52 

19.53 

19.54 

.34,75 

49  13 

48.12 

52.75 

.58  50 

,55.25 

48..50 

48,00 

,5n,.50 

51.00 

‘49., 38 

.54.00 

.57.00 

3.93 

5.25 

3.72 

4.67 

1.94 

2.18 

2.86 

4.3.3 

4.07 

6.28 

6.26 

5  80 

5.60 

3.92 

3.51 

3.39 

3  .59 

3.28 

3.37 

4.19 

5  87 

4  70 

4..59 

4.12 

5.94 

5.70 

2  50 

2.50 

'  2  .59 

2. 59 

2.59 

2.50 

2  50 

2. .50 

2..50 

2.50 

3  00 

.3.00 

.3.00 

.52 

1.91 

.80 

1  99 

.78 

.87  . 

1.69 

3.37 

.3.20 

2.09 

-  1.12 

2.94 

2.70 

7,19 

6.23 

5.19 

4.74 

4.27 

4. .52 

.5,15 

.5.21 

4.95 

4.90 

6.08 

5.55 

5.26 

19.51 

24.21 

18.41 

39.51 

12.78 

1.3.20 

16.22 

21.83 

17.63' 

20.71 

I9.a3 

20.00 

18.40 

11.51 

1 1 .43 

14..5a 

14,69 

17,84 

16.39 

1.3.18 

9.88 

12.05 

11.11 

11.99 

9,09 

10.00 

15.39 

14..50 

18.10 

19  23 

23.2.5 

57.05 

49..t0 

65  00 

67.22 

60,00 

,35.89 

37. .30 

,38.97 

41.61 

41,61 

42.48 

44.46 

40  00 

51  .50 

.$3..50 

54.45 

,  .56.78 

61.4.3 

21.70 

22.8.5 

29  85 

22.49 

16.70  • 

17.20 

21.00 

20  60 

29.20 

31.00 

•  •  •  • 

.... 

•  ■  • . 

Subsidiary  Coin  ........ 

AOVAVCKS  TO— 

Chai  tored  and  Sav.  Banks 
Govt,  of  Canada  . 

INVKSTMKNTS— 

at — Fed.  P.  Short  Term  . 
bt — Fed.  Prov.  Secs.  ... 
O— Other  Securities  .... 

Total  . 

Ind.  Dev.  Bank  . 

Bank  Prcmise.«  . 

All  olher  A.ssets  . 


MABIIJTIFS— 

Capital  Paid  Up  . 

Pest  Fund . 

Note®*?  in  Circulation 
OFPOSITS— 
a  I  Fed.  Govt . 

b)  Chartered  Ranks  . 

c)  Other  . 


'^Actual  mean  price. 


Total  . 

Liabilities  (other  Curr) 
Alt  other  Liabilities  ... 


5a.917.®'M9 
127.630 
.^>.044 .979 

71,997,448 

!63.6ai 

76.161.051, 

-30,080,099 
—  .11.973 

,  •20.116.072 

—  10.041,712 

—  lO.Ti!  4.(162 

50.3.279 

532.738 

—  29.410 

t-  73,633 

1..367.R14.567 
R14..393.091 
14. .304, .520 

1..^12,.537.636 

827.7-.')0.146 

14,206,126 

+  15.276.931 
~13..1S7.0.15 
•  91,400 

+  179..146.637 
—  66.042.607 
2,937.734 

2.196.112.161 
21.000.000 
4.065,167 
21.176.1 10 

2,194.503,908 

2,1.000.000 

1.0S5.421 

24.979.577 

i  2.008.271 

—  Il4fi 

-f-  sftfi.s.rj 

+  116,241,763 

—  46.769 

{  .170,45.1 

2,306.722,119 

2.326, 262.6»5 

-  17,540176 

,  IM.924.089 

5.000.000 

10.0,50.367 

1,467,312.118 

5.000.000 

10,050.367 

1,466,467,713 

-!■  864,401 

+  97,7.’«,671 

52.M9.170 
«.10.747,6j6 
51.401  ..160 

.14,714.863 

641,665.286 

.50.66,5.361 

7117.404,307 
—  14,017.568 
)  7.18.199 

;  11,600.052 
i  4,763.007 
t  11.959.742 

7.14.268  ..367 
61  J82.706 
*10,728.498 

730.945.410 

81.481.68.1 

18.387.4.11 

-i  .1,322.987 
-  -20.058,906 
6.658.93.1 

i  20,3)2.799 

—  1.1,664,559 

—  6,401.013 

2.300.728.119 

2.306.268,693 

—17,540,876 

+  lMfll24.899 

- *- 

y  X 

Kinqs^ 


V  ^f4/  fiaf4  y 


* f/C ,v>: 

Canada^s  fastest  growing  beer 


Total 


Henry  Morgan 
Earnings  Gain 
In  Record  Year 

On  peak  tales,  net-  for 


|E.  Steel  Products 
Bookings  ot  Peak 


- - - - THE  FINANCIAL  TIMES,  MARCH  27,  1953  S 

'  W  W  1  Tk/f  M.  *  1  A  *  W  J  A  irnatter  that  American  thinking  was|the  behaviour  of  hieh  achool  *tu-  ural  reaources  of  field,  forest,  mine 

Laoour  ana  matenais  Lasts  in  inaastrv  Isentiniental.  Now,  it  ia  clear  that  dents  become  on  Atlantic  Cityljmd  stream  will  avail  ua  naufht  If 

_  {such  thinking  will  throw  in  jeo-  school  buses  recently  that  the'^e  do  not  have  men  and  wome* 

““  pardy  the  world,  our  .self-respect,  drivers  went  out  on  strike.  The  capable  of  planning  and  operating 

The  rising  cost  of  labour  is  notjcent  of  the  value  in  all  instances  i  cent  of  value  for  most  Canadianiand  our  .safety.  We  can  no  longer  behaviour  of  student*-  in  .Atlantic  a  society  in  consonance  with  such 

a  uniform  factor  in  industry,  as  far;  with  the  exception  of  aircraft,! industries,  but  cement  and  brew-lafford  Icader.s,  thinkers,  and  voters  City  could  be  duplicated  in  almost , material  blessings 

as  .SPllinff  rnst«  onmnanv  ^arnincrc  i  it  i«  R  n®r  ina  «fA  irsne  T«  .  ^  iiiirticiieii 


I  Toronto.  —  Booked  orders  of  — «  — » ,  ,  .  „ 

Davidson,  president,  told  share- 

holders  at  annual  meeting  here,  are  ®  “"'f?.™’  ^»ct<>r  in  industry,  as  far  with  the  exception  of 
a.  a  record  level  and  working  capit- ' company  earnings ;  where  it  is  .->4.6  per  cent 


al  and  earned  surplus  are  at  new 
■peak  figures. 


«L„w«  to. mrs  particularly  tne  direct  labour 

1952  shows  gam  ot  over  .s-dcrably,  he  said,  and  subject  to  costs  frequently  have  less  of  an 
50  per  cent  over  previous  present  level  of  business  I  impact  on  the  final  price  —  and 
I  ity  continuing,  the  outlook  for  1953  i  g(,i]ity  compete  of  any  product. 
yCOr  IS  for  further  improvement.  I  Thp  accomnanvina  tables  nresent 


here  it  is  .M.e  per  cent.  ,ing  are  outstanding  exceptions.  In,-  _  .  uj.jI  ^  ^ 

and  investment  returns  are  con-'  Increases  in  wage  rates,  superfi-jthe  case  of  cement,  the  largest  large  number  who  delude  any  Canadian  community  on  any 

cerned.  While  of  broad  general  j  cially,  would  have  more  effect  on  { single  component  —  before  the  dis- !  themselves  or  think  irresponisbly."  :.«chool  day  in  the  week.  people 

-ices  in  the  high  labour  cost’;  tribution  or  marketing  costs  —  is!  -What  doc.s  the  .subtle  and  com-  o..r  nnhiio  cr-hnoU  anna.emiv  no'  -  ' 


If  we  are  to  be  a  really  great 
people,  we  have  got  to  build  great- 


o  1  ,  •  j  concern  to  business  and  to  inves- ;  prices  in  the  high  labour  cost’  tribution  or  marketing  costs  —  is  'What  doe.s  the  subtle  and  com-  i.i-  u  ..i  „  -  ^  .'  .  ..j  7 

,  Sales  volume  has  increased  con- j  tors  particularly  the  direct  labour  group.  ifuel,  rather  than  labour  or  ma-  ,  !  and  com  public  .schools  apparently  no  ne.s.s  mto  our  children.  That  can 

.S'dcrably,  he  said,  and  subject  to,  costs  frequently  have  less  of  ani  American  data  is  remarkably  i  terials.  Meat  Packing  and  Flour  enterprk-e  called  ‘’di'calion  ■  jonger  make  any  effort  to  cultivate  not  be  done  if  they  are  not  mada 

:iu%om®imdnrtL"onHno'w  Tor ‘tfl.wliT, blit  there  are  some  con-!M'»inK.,^  both  of  w-hich  have  very  |  really  intend  to  achieve?  The  child  con.sideration  in  their  students,  and  to  ma.ster  the  fundamental.s  «f 

illiam  of  Wykeham.s  great  truth  [education  no  matter  how  difficult 


Jan.  28 

Jan.  30 

19,53 

1952 

S 

8 

Gross  Incom* 

1,8(12,289 

1.228,114 

Net  Earnings 

641.626 

411,122 

Earn,  on  Pref. 

66.77 

41.11 

Work  Capital 

6,521,446 

6,020,751 

Current  Ratio 

3  2/3-1 

3.1-1 

[IS  lor  luriner  improvement.  |  The  accompanying 

I  At  directors  meeting  following  |  the  proportion  of 
the  annual  meeting  Mr.  Davidson  I  prices  (and  of  reven 


appointed  presi-  respectively.  presently  exists  in  Canada.  This  As  will  be  noted,  labour  and 

dent.  Ml.  Madely,  previously  gener-  With  but  three  exceptions,  the  j  situation  possibly  also  explains  the  materials  make  up  most  of  the 


dependence  on  sub-contractors  than  I oovious.  I  -This  book  is  written  in  the  belief  successors  in  the  immortal  art  of 

[presently  exists  in  Canada.  This  I  As  will  be  noted,  labour  and ,  j^at  for  American  teaching  and  teaching. 


Annual  report  of  Henry  Morgan  ger  in  1947. 


ceeaing  5100  mulions  in  1950  or  m’aircraft  and  Canadian  automobile  austnes  seieciea,  oui  mere  are  im-  iwenuetn  ceniury  the  question,  to  spell  and  write  how  to' 

1951.  TThe  year  selected  for  these  j  industry.  In  the  latter  case,  only  portant  exceptions,  such  as  pulp.^.^a,  ^^d?’  has  not  been  adequately  w-Uave  in  nuhlir  and  the’ need  for 
comparisons  is  the  latest  available 1 13.6  per  cent  of  value  is  accounted  and  paper,  brewing,  cement.  It  ,  j  -.u  ,  ,u  beha\e  in  public  and  the  need  for 

in  the  completed  records  of  D.B.S.  i  for  by  labour,  against  54.6  per  cent  should  be  borne  in  mind  that  such !  either  for  the  country  or  others  if  a  demo- 


*  Co.  Ltd.  for  1952  reflects  a  yeari  The  following  board  of  directors,  „ere  is  what  the  figures  indicate,  i  for  aircraft.  It  is  interesting  to  important  cost  factors  as  depre-  for  the  individual.  At  the  out.set  it  cratic  society  is  to  work  at  all,  our 

*  'i''  c  i  Labour  forms  a  relatively  smalll  note  that  in  the  united  states,  the  eiation.  distribution  costs  and  consider  the  following  cir-  pedagogues  are  mainlv  concerned 

established  Montreal  department  Davidson.  M.  S.  Haas.  J.  E.  La-  -f  value  in  the  flour  millinv  i  percentage  which  automobile  labour  I  fuel  and  power,  have  not  been;  pedagogues  are  mami.v  concerned 

store  organization.  Net  earnings ; belle;  F.  J.  Madely,  Gordon  McMil- i  sugar  refining  an^'m'eat i  forms  is^about  the  same^  as  for'taken  into  consideration.  They  eumstance.s;  In  the  thinking  of  piaking  what  they  are  plea.sed 

after  all  charges  were  at  an  all-  Ian,  and  J.  M.  Pritchard.  The  num- '  pg^^jpg  industries.  Labour  costs. '  Canada.  'appear  to  apply,  in  the  order  tho.se  who  have  announced  the  aim.s  to  call  -education"  a.s  ea.sy  and  a.s| 


Thus  is  a  harsh  world,  and  we  do 
our  ofLspring  no  kindness  when  vo 
pretend  otherwise  to  them. 


_  ;  appear  to  apply,  in  the  order '  tho.se  who  have  announced  the  aim.s  to  call  "education'' 

tirne  peak  in  history  ot  coiripany . ber  of  du-ector.s  has  been  reduced  [  repVesenne.ss‘"tha^  Materials  form  around  .50  per  named,  to  the  three  foregoing  in-^„f  the  educational  sy.stem,  preoc-  nieasant  as  nos.sible"  a  "resuh  I 

and  showed  an  increase  of  better | to  seven  from  nine.  i _ ^  ‘ _ _ _ Adustnes  respectively.  !  ...  •  j  ,  •  as  po.s.siDie.  .-v.s  a  jr.-uu,; 

than  .50  per  cent  as  compared  with; -  |Cup.Ttion  with  immediate  social  I pur  education  system  is  now  full  of 


Balance  sheet  shows  a  strengthen-  COH,  N^OStl  HQ  HOUS0 
ing  of  working  capital  position,  ui  x  r\  I*  I 

Inventories  at  end  of  year  werC|  iNeT  uecimes  m 
down  at  $2,943..541  from  $3,117,700  .  /  %# 

flt  end  of  preceding  year  while  re- /Qy  |  nO  1607 

ccivables  were  up  widely  at  ■  .5? 


Year  end.  Dee.  Mth  i 
1952  1951 

$  $  I 

4,283,999  1,155,883 
2,964.984  3,419.883 1 
5.11  6.01  i 


ccivables  were  up  widely  at  ■  O 

$5,215,221  from  $3,843,931.  [  .  . 

Value  of  sales  was  at  a  new  high  Rise  m  operating  costs 

record,  up  at  $31,284,437  from  $28,-  could  not  be  offset  by  in- 

617,770  in  1951.  A  16-year  compari¬ 
son  of  operating  results  projected  creased  prices  or  econo-  ' 
in  the  report  shows  a  steady  rise  in  mies  I 

sales  during  that  period,  with  last  ,  1 

.year's  figure  being  about  41'3j  n.,.  .uin, ! 

times  the  1937  figure  of  $7,222,664.  1952^  I'ssi 

Mircran^^^nre^Henf^n'i'int^miTtl^t  6,283,998  1,155,883! 

Morgan,  president,  points  out  that  Earnings  .  2,964.984  3,419.883 

the  management  devoted  its  efforts  i  ugm,  „„  s,„r|j  5.17  s.oi; 

during  the  year  primarily  to  im-jwork.  Capital  .  34,80J..36i  18,132.S56I 

proving  the  basis  of  operation.s  and  I  Current  Ratio  .  2.2-1  1.6-1 ! 

to  developing  the  branches  which  -  .  .  .  i 

were  established  at  Snowdon  i  In  what  is  characterized  in  direc-; 
(Montreal)  in  August  1950;  in  Tor- 1 tons’  report  as  "an  outstanding  year 
onto  in  October  1950;  and  in  [in  production  and  sales,”  Canadian! 
Ottawa  in  .(Vpril  1951.  Arrange-  Westinghouse  Co.  Ltd.  experienced! 
ments  were  recently  concluded,  it  I  a  sizeable  decline  in  net  earnings  j 
states,  for  rental  of  the  principal! after  all  charges  as  compared  with! 
building  in  a  new  shopping  centre  I  figure  for  previous  year, 
now  under  construction  at  Pie  IX  |  Report  states  that  outstanding 
^ulevard  and  Jean  lalon  street  in  among  the  factors  contributing  to 
Montreal.  the  decrease  in  profits  was  a  con- 

Referring  to  the  .outlook,  report  siderable  rise  in  operating  costs  re¬ 
states  that  indications  for  the  com-  suiting  from  wage  and  salary  in- 
ing  .year  are  promising;  that  there  creases  which  could  not  be  offset 
is  every  evidence  that  Canada  will  during  year  by  increased  prices  or 
continue  to  develop  rapidly  and  |(jpgj.atijjg  economies.  These  in- 
soundly,  offering  great  opportuni-  creases,  it  is  pointed  out,  included 
ties  for  alert  management.  more  than  $303,000  in  retroactive 

~  ~  wages.  Net  earnings  for  year  under 

Me  Brine  Co.  Reoorts  review  were  after  providing  for  in- 

'  7^^  ■  .  terest  of  $5.39.104  on  a  new  4',2  per  . 

1952  comings  Drop  cent  debenture  issue  required  dur- 
.  ,  .  .  T  ■«»  n  ing  year  to  finance  expansion. 

Annual  report  of  L.  McBrine  Co.  ,  j  u  ..j 

Ltd.,  manufacturers  of  leather  lug-  d^ebenture.s  is  re^l^ectcd  in 

gage  and  travelling  bags,  reflects  balance  sheet  which  shows  net 

disturbed  conditions  during  year  in  ntv  ?rn m 

the  leather  industry,  net  earnings  ^l-st  'a®l-  “P 

nrevious  vears^figure  of^im  532'^*””  ‘^='‘sh  is  up  at  $5,093,928  from  $798.- 
prevous  year  s  figure  of^  receivables  up  at  $16,814,337 


Labour  Costs  in  Various  Industries  Materiol  Costs  in  Various  Industries 
Expressed  os  o  Percentoge  of  Value  Expressed  os  o  Percentage  of  Value 

LESS  THAN  10  PER  CENT  LESS  THAN  .?0  PER  CENT 

Flour  Millinff .  4.9  ('ement.  .  17.0 

Petroleum  Products  .  6.0  Brewinjr  .  28.1 

Sugar  Refining  .  6.fi  j  ESS  THAN  50  PER  CENT 

Meat  Packing  .  7.3  ^^j^craft  .  32.8 

LESS  THAN  20  PER  CENT  Shipbuilding  *.  *.  *.  *.  *.  *. 37.1 

Automobiles  .  13.6  Synthetic  Textiles  .  37.8 

Cement  . .• .  14.5  Pulp  and  Paper .  .38.2 

Paint  &  Varnish .  15.4  Rubber  Prods .  42.5 

Soap .  15.6  Elec.  Machinery  .  43.6 

Cigarettes.  Tobacco .  15.9  Furniture  .  46.3 

Pulp  and  Paper  .  17.3  Primary  Iron,  Steel  .  46.8 

Prewing  .  181  LESS  THAN  70  PER  CENT 

Paper  Bags.  Boxes .  18.7  cig^^ette!^.  Tobacco  .  51.2 

LESS  THAN  .30  PER  CENT  Clothing .  51.4 

Cotton  Cloth,  Yarn .  21.5  Paint .  53.1 

Rubber  Products .  22.7  Farm  Implements  .  56.4 

Primary  Iron,  Steel .  25.1  Soap  .  56.7 

Synthetic  Textiles  .  27.3  Railway  Equipment .  58.5 

Clothing  .  28.8  Paper  Bags.  Boxes .  59.4 

fiViTR  "in  PFR  PFlVT  Cotton  Cloth,  Yarn . .  61.3 

0\  ER  30  PER  CENT  Automobiles .  63.1 

Farm  Implements .  .30.5 

Railway  Equipment  . .  31.3  OVER  70  PER  CENT 

Furniture  .  3|p.l  Petroleum  Products  .  75.1 

Elec.  Machinery  .  34.1  Sugar  Refining  . . 75.7 

Shipbuilding  .  42.1  Meat  Packing  .  85.2 

Aircraft  .  54.6  Flour  Milling .  86.5 

Some  Thoughts  on 
Education  Week 


|Cup.Tlion  with  immodiatp  social  I odiication  svstem  is  now  full  of 


iproblem.5  ha.**  ob.scured  and  neg-  i^ose  short-cut.'!  to  which  Mr. 
locicd  the  teaching  and  learning  jviassey-  so  courageously  drew  at- 
neces.^ary  to  an  understanding  of  (pn^ion, 

I  individual  man.  The  general  ob-  .♦.  .j,  ^ 

iject  of  education  has  become  more;  „  u  u  i  •  j 

j-’  I  Because  his  schooling  t«  made  as 

land  more  to  condition  the  mass  at-, _ _ _ ,  ..  .  _ ,  ...  . 


FV^' 


"  I  Bccau.^e  his  schooling  Ls  madp  as 

and  more  to  condition  the  mass 

titude  toward  specific  social 

provements,  and  enthusiasm  for;..  .  ■  .  .  ,  ,  .  , 


[these  reforms  has  diverted  energy  j 
[from  the  ancient  and  central  task! 
of  converting  the  rea.son  —  of  con¬ 
verting  it  from  the  knowledge  and  1 
love  of  what  is  mean  to  the  know- 1 


idian  high  school  student,  upon 
looming  into  contact  with  the  harsh 
reality  of  life,  is  all  too  often  likely 
jto  become  full  of  resentment.  That 
resentment  expresses  itself  in  blind 


_ _ *79  KQO  Casn  IS  Up  HI  lO.UVO.SiiO  II  OIIl 

®  nn  «36;  receivable.s  up  at  $16,814,337 

ihL  w  He  J  from  $11.645.1.38;  and  inventories  up 


preferred  stock  there  was  a  de-,.  541006,634’  from  $35,815,808. 


i  '  ’  hatred  of  a  society  which  has 

pledge  and  love  of^whatjs  worthy.”  ^  believing  he  can 

Tr.ere  are!’‘of  cmirse'^many  bril.!set  anything  he  wants  without 

|liant  exceptions  but.  by  and  large,  rtiuch  effort. 

the  average  Canadian  high  school.  Out  of  the  bitter  disillusionment 
'graduate,  let  alone  the  a.spirant  for  and  frustration  thus  engendered  I 
i  entry  into  our  high  schools,  knowsiromes  juvenile  delinquency,  and  a  I 
little  or  nothing  about  the  English  jbost  of  other  social  evils,  including 
language.  Their  spelling  is  nidi- jibe  belief  that  you  can  get  some- 
jmentary,  and  their  Knowledge  of  jibing  for  nothing.  1 

[grammar  and  syntax  ranges  from!  Canadians  owe  a  debt  of  grati-j 
[shaky  to  non-existent.  Of  languages  [lude  to  Mr.  Massey  for  what  he  j 
jother  than  English  they  usually  [said  in  criticLsm  of  our  education  j 
[know  less  than  nothing.  is>stcm  at  London,  Ontario.  We  also. 

I  Yet  words  are  basically  the  onlyjnwe  a  debt  to  the  school  authorities 
things  which  differentiate  manjnf  North  Luffenham  for  drawing: 
from  other  mammals.  Without  the  j  attention,  however  unwittingly,  to! 
possession  of  words,  mere  could  be  nne  of  the  gravest  defects  in  our 
no  communication  of  thought,  and  national  life.  | 

hence  no  history  or  science  or  any  We  certainly  shall  not  measure 
other  form  of  learning.  |UP  to  our  potentialities  for  great- 

Such  being  the  cast,  one  would  ■ne.'ss  if  we  continue  to  turn  out  of 
expect  a  knowledge  of  words  and  our  high  .ichooLs  young  men  and 
their  use  to  be  the  very  corner-  women  whose  average  degree  of 
[stone  of  Canadian  education  —  as, ignorance  is  both  appalling  and 
it  is  of  British,  Continental,  and  dangerous  to  democracy.  Our  nat- ; 
other  adequate  educational  systems.':”  '  ■ 

But  not  at  all.  Students  up  to '  /  '  ' 


nex-t 

I 

nothing 


We  wonder  how  much  finer  you 
can  get  than  the  aluminum  wire 
used  in  delicate  apparatus  which 
records  the  earth’s  tremors. 
Drawn  out  almost  to  the  vanish¬ 
ing  point,  it  is  about  one-twelfth 
the  diameter  of  a  human  hair. 
One  pound  of  aluminum  would 
make  enough  of  this  unbelievably 
tine  wire  to  stretch  20.000  miles! 

We  know  no  more  striking 
example  of  the  way  people  make 
use  of  the  lightness  and  strength 
of  aluminum  for  all  sorts  of  jobs. 
Our  research  and  technical  men 
are  constantly  tackling  new  ques¬ 
tions  brought  to  them  by  Cana¬ 
dian  manufacturers  who  look  to 
aluminum  in  developing  new  pro- 
ducis,  or  better  products,  or  pro¬ 
ducts  that  cost  less.  .Aluminum 
Company  of  Canada,  Ltd. 
(Alcanj. 


,,  «i96  o  I  dowp  at  $11,618,430  from  $14,-,  -  I  '  ”  - -  -  - " 

appjicaoie  to  common  oi  «  2.36,411  while  advance  payments  on;ada.  It  was  featured  by  speeches  was  the  statement  of  our  first  from  bitter  experience  the  extent  schools  without  the  slightest  know-: 

*  ,  t  t  t  th  t  H  1  '  up  $14,099,955  fromjfoj.  the  edification  ot  pupils  and  Canadian-born  Governor-general,  to  which  our  educational  short-cuts  ledge  that  they  are  guilty  ot  the, 

inventoS’^%'^rfuction  ”esuW^  fn  report,  signed  by  ®P®"  Rt.  Hon.  Vincent  Massey,  P.C.,  C.H.,  have  deprived  them  of  a  proper  most  glaring  solecisms  of  grammar, ; 

slow  business  during  initial  half  H.  Rogge,  president,  states  that,  inihouses  for  the  benefit  of  the  tax-  at  the  University  of  Western  Onta-  basis  for  learning.  syntax  and  spelling  in  nearly  every. 


pI  JOHN  W.  NORTH  at  all.  Students  up  to' 

l-i  The  week  of  February  22  was  ( the  examination  for  entry  into  the  average  end-product  of  our  Cana- [the  relatively  mature  age  of  18  or 
^  Education  Week  this  year  in  Can-  local  high  school,  and  the  other jdian  public  and  high  schools  knows  jig  are  being  turned  out  of  our  high  ! 


STOCKS 


of  year  but  that  sales  and  volume  general,  company’s  operations  in  [paying  parents, 
showed  a  marked  increase  during  recent  years  have  reflected  the.  j,,,.  ,,nonoctif 


BONDS 


GRAIN 


rio,  that  Canadian  education  is  now  j.,^  short,  the  taxpayer,  as  is  usual  sentence  they  write  or  utter.  Tra-  j 


the  final  quarter.  Improved  con-  enormous  growth  of  Ve  Canadian to  attempted  the  case  of  State-operated  enter-  gically  enough,  most  ot  them 


dition  of  business,  it  goes  on  to|  economy.  "Since  the  end  of  the'slsnificant  events  of  the  recently- 1 short-cut., 
say,  continued  into  current  year  j  war,”  it  states,  "the  comoany’s  busi- 1  concluded  education  week  took 
and  deniantl  is  now  straining  pro-^ness  more  than  tripled  in  yol-|  ,  separated  parts  ot 

ductinn  facilities.  lume.  This  increase  has  required!*"  „ 

- - rapid  expansion  of  production  facil- ,  Commonwealth.  While  they 

DamnaII  XAiiflflA  ities,  management  staff  and  work-| were  closely  related,  one  took  place 


prises,  is  not  getting  real  value  for  r'couldn't  care  Ic.'is.” 


While  Mr.  Mas.sey  did  not  .say  [his  money.  Moreover,  the  taxpayerj  However,  in  Britain  and  cLr- 
so,  it  is  glaringly  apparent  that  theil^®^  largely  lost  control  of  the  situ- [where  thej  still  do  caie  very  much  | 
failure  of  Canadian  children  now  i'd'*«tional  .sy.stem  hav-  about  such  matters.  Hence  they 

|ing  been  taken  over  by  a  group  oflrightly  feel  that,  if  an  adole.ccent  , 
living  in  North  Luffenham  to  P**-*'-' |  .progres.sive.s”  far  more  interested  j  boy  or  girl  is  going  to  benefit  from 


failure  of  Canadian  children  now ! 


Donnell  and  Mudae  iHes.  management  staff  and  work-| were  closely  related,  one  took  place  v-HOdoian  xnuaie  .  n<*w  ,  ^  ^  oflrightly  feel  that,  if  an  adole.scen 

Xk«w<  L«..  !!»“.  ?o'riod7nX‘hSo'r'’y-"'’*  I-""'"'’*'"  >«  P””  !■  '  m„r,  boy  or  ,lrl  i,  ,o  boootit  troo 

Mgoin  snows  kOSS  Report  goes  on  to  say  that,  of  Rutlandshire,  England,  and  the  the  high  school  entrance  examina-  in  method  than  in  true  education,  high  school  teaching  and  not  mere 

Annual  report  of  Donnell  and  though  demand  for  electrical  pro-  other  at  London  in  Mae  County  ofjtion  is  due  to  those  same  short-cuts.  ly  clutter  up  already  ovcrcrowdec 

ttby“30,'b‘',^S^LrSp'rXH  jTb„,  w,..r.pb.<,<lth.huml,i«ln,  'bey  „ho„,d  drm.p 


[Thus  was  repeated  the  humiliating 


^  ^  ^  ly  clutter  up  already  overcrowded 

class-rooms,  they  should  demon- 
In  a  brilliant  new  book  "The  jstrate  by  means  of  an  entrance  • 


of  $258,905  for  the  year  period.  This  during  1952,  the  general  trend  of  announcement  experience  of  the  war  years  when  In  a  brilliant  new  book  "The  strate  by  means  of  an  entrance  ! 

compares  with  a  loss  of  $342,227  in  the  country’s  economy  still  seems  that  not  one  Canadian  child  of  British  children,  sent  to  Canada  to  Republic  and  the  Person”,  Dr.  examination  their  fitness  to  receive 

be  Hsing.  There  is  little  doubt,  r.c.A.F,  perso'nnel  stationed  at  escape  the  bombs,  made  our  aver-  Gordon  Keith  Chalmers,  a  grad-  such  further  instruction.  ' 

Further  liquidation  of  inventory,  i;  indicates,  that  the  electrical  _ _  .  ...  i 

severe  competition  from  outside  business,  and  Canadian  Westing-  Luffenham  was  able  to  pass  age  scholars  of  equivalent  age  look  uatc  of  Oxford  and  President  of  over  here  we  generally  feel  that 


Canada  and  lower  volume  were  house’s  share  of  it,  will  follow  the  - ;  ^  7  IT 

given  as  reasons  for  the  loss.  The  same  upward  trend.  growth,  has  requi^d  management  s 

company  processes  leather  and  "’The  task,”  the  report  says,  “of  closest  attention.  This  problem  has 
manufacturers  mouton  fur.  operating  profitably  in  the  face  of  been  further  aggravated  by  increas- 

Working  capital  at  end  of  year  increasing  costs  of  materials,  ma-  1^8  domestic  competition  and  price 
■mounted  to  $54,442  against  $300,-  chines,  wages  and  salaries,  particu-  pressures  resulting  from  the  change 
BIO  in  the  previous  year.  larly  during  the  period  of  rapid  ib  Ibe  relative  value  of  the  Cana- 

- - - - - - - 2 - 2 - 2_  dian  and  U.S.  dollar,  which  has 

■  '  ■  '  '  '.  '  stimulated  the  importation  of  elec- 

«  ■  ‘  I  trical  products.” 


An  Investment 
In  Prosperity 


he  has  required  management’s  comparison.  Anyone  Kenyon  College  in  Ohio,  says;  every  boy  and  girl  should  go  to  ; 

of  closest  attention.  This  problem  has  who  has  to  work  closely  with  the  Years  ago  it  hardly  seemed  to  high  school  whether  they  want  to  j 
of  been  further  aggravated  byincreas- - -  do  so  or  not. 

a-  ing  domestic  competition  and  price  — — — — — — — — — — — — — -  j  ^  i 

n.  pressures  resulting  from  the  change  i  .  .  ,  ,  : 

id  m  the  relative  value  of  the  Cana-  «•  •  ¥  J  i  .'=f‘Cfb  to  be  generally! 

—  dian  and  U.S.  dollar,  which  has  ■  SinSInlAn  realized  by  our  school  teachers.' 

'  stimulated  the  importation  of  elec-  V.^anaaian  OUMIieSd  lilUCJL  |g„d  tho.se  who  draw  up  teaching! 

Inca  pio  uc  s. _ [curricula,  that  the  character  of  the;  ! 

!  lur  1  n  n _  1852  1951  Change  [Canadian  economy  is  changing  j  j 


INSURANCE 

Fire  •  Auto  -  Casualty  -  Marine 
and  all  other  classes 

REAL  ESTATE 

Sales  -  Rentals  •  Loans 

LEASES 

Oil  and  Gas  Rights 

COAL  and  COKE 

Wholesale  Distributors 


We  offer  •  complete  Insurance 
and  Financial  service  based  on 
over  sixty  years’  business  ex¬ 
perience  in  Western  Canada. 


Through  Investors  Mutual,  you  can  invest  in 
more  than  100  diversified  and  carefully  chosen 
securities  virith  the  added  benefits  of  expert 
supervision  and  re-investment  of  dividends 
without  cosL  ^ 


M.  and  0.  Paper  ^ 
Earnings  Shaded 

Sales  at"  Record  Both  in  [ 
Pulp  and  Paper  and  In-i 
sulite  Divisions  I 


ArailabU  exelusiwJr 
thzoagb  Investors-  Syndicate 
jepresentatives 
£iem  eoast-to-coast 


Motors 

Mutual 

•F  Cenodo  limited 

W'BOFFtE-WUNIPEG 


LORD  CAIVERT 


flNANClAI,— D.B.S. 

•Bank  Debits — January  . 

Chartered  Banks — Jan.  31— 

•Demand  Deposits  . 

Demand  Deposits  . 

Savings  Deposits  . . 

Current  Loans  . 

Life  nsurance  Sales— 12  month.'!. . 

DOMINION  FINANCE 

Total  Reverui'! — 9  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONOU'IONS— D.B.S. 

Y'ear  ended  December  31  General  Economic  Situation— 

1932  1951  Index  of  Industrial  Production— 

S  S  Nov.  .  1933-39  equals  100 

N?rE.^lSngs  ‘IISSam  production  and  General  Business 

Earn,  per  Share  .  4.07  4.23  ProducUon— 

Work  CapiUl  ....  20,061,164  15,384,591  Golds— 12  months  .  OH"®** 

Curr.  RaUo  .  3  1/3-1  2  2/3-1  ‘Cement— January  .  Bbis. 

_  ‘Asbestos — February  .  Tons 

Annual  report  of  Minnesota  and  Manufacturing  Produebon— 

Ontario  Paper  Co.  for  1952  records  Nov . 1935-39  equals  joo 

^nal“ed  bSoU%o!Lu  mths^Pri, 

tion.  Sales,  it  is  pointed  out,  passed  ‘Newsprint — 2  month.'!  .  Tons 

the  $63  million  mark  for  the  first  Wood  pulp— ;,■>  month.s . Tons 

time  in  company’s  history;  at  $63,-  Fine  Paper— 12  months  .  Ton.s 

380,361  they  exceeded  1951  figure  ‘Steel  Ingot— January . Sh.  Tons 

i—  **  — iii.nn  Pis  Iron— January . Sh.  Tons 

J  tnilll®"'  ,  .  ,  Power  production— 12  months  H  P. 

I  Pulp  and  paper  production  total-  ‘Auto  Sales  —  Jan .  Units 

I  led  288,562  tons  and  insulile  pro-  Paint.  Varnish  Sales — 12  months  $ 

"iduction  reached  434.5  million  square  Crude  Oil--n  months  .  Bbl.s. 

fpnt  some  194  million  souare  Refined  Petroleum— J  mos.. ..  Bbls, 

[leet,  some  IH.4  million  square  Manufacturing  Inventories  —  Nov. 

I  feet  more  than  was  manufactured  Construction  Contracts,  January  . , 

I^Nluonal  Pole  and  Treating  divi-  FOREIGN  trade- 

[Sion,  with  Plante  at  Minneapolis.  "y.::::::  ii 

[Minn.,  and  Spokane.  Wash.,  pro-  Total  Tra^  .  11  month 

[duced  or  processed  1,323,847  units  Total  Balance  .  11  month 

[Consisting  of  poles,  posts  and  ties.  U.S.  Balance  .  11  month 

[This  includes  more  than  56,000  Balance  .  11  month 

[poles,  plus  11,238.333  board  feet  of  DOMESTIC  TRADE— D.B.S. 

lumber.  Chain  Store  Sales  .  12  month 

Mando  paper  mills  ran  on  a  full  ‘Department  Store  Sales  — Januar 

production  schedule  last  year,  re-  . i  vi 

port  states,  and' it  is  pointed  out  .whoteslfe  Sjes—Jan.  ’35-39  equal  10 

that  this  was  accomplished  by  vir-  ‘Rail  Carloadlngs . Week  Mar, 

[tue  of  the  company’s  production  Do  cum.  total  . 

'flexibility  between  mills,  between  prices— D.B.S. 

i  individual  paper  machines  and  ‘Wholesale  Prices,  Feb.  'SS-.IP  equals  100 


Total  Exports  .  11  monih.s 

Total  Imports  .  II  months 

Total  Trade  .  11  months 


U.K.  Balance  .  11  months  -f 


Chain  Store  Sales  .  12  months 

•Department  Store  Sales  — January 

‘Retail  Sales  .  January 

Farm  Income .  12  months 

‘Wholesale  Sales — Jan.  ’35-39  equal  100 

‘Rail  Carloadlngs . Week  Mar.  7 

Do  cum.  total  . 


types  of  pulp  as  well  as  by  the 
new  bleached  grades. 


Consumer  Index.  Feb.  1949  equals  100 
Ind.  Comb.  Stocks  Dec  ■35-.39  equal  100 
Ind.  Bond  Yields  Dec.  ‘35-39  equal  100 


Lord  Calvert 


DISTIUEO,  BtENPED  AND  BOniEP  IN  CANADA  8Y  CAtVttT  DiSTItlEtS  LIMITED. 


I  The  insulite  division  maintained  qr^in  STATISTICS— Bushels— D.B.s 
a  strong  market  po.sition  through-  ,  .  o,  .  .w  . 

lout  1952.  Except  for  the  early  part  .Mprj^ENf-D'b.sf'DeVrtl'''’ 

of  the  year,  insulite  s  four  machine.s  General  index  . 

produced  wood  fiber  insulation  railways  EARNINGS 
^  board  on  a  seven  da>',  round  the  *c.x.R.— January  :— 

clock  basis  in  1952.  Gros.*  Revenue  . 

- - Operation  Expenses  . 

;  Notional  Cash  Register  Net  Revenues  . 

[Appoints  New  Comptroller 

!  Recently  appointed  comptroller  Operating  Expenses  . 

■  of  the  National  Cash  Register  Co. 

'of  Canada  Ltd.,  is  well  known  Net  Revenues  . . 

I  among  Canadian  chartered  account-  C.P.R.— January;— 

[ante.  Joining  Canadian  Industries  . . 

[Limited  in  Montreal  in  1942,  he  Opei.ting  Expenses  . 

[was  shortly  transferred  to  their  Net  Revenue**  . . 

wartime  subsidiary.  Defence  Indus-  Twelve  Months:— 

tries  Limited,  in  which  he  later  Gross  Revenue  . 

became  assistant  to  the  comptroller. ;  Operating  Expenses  . 

More  recently.  Mr.  Larter  wa.s|  Revenue, 

camptroller  of  a  group  of  ten  tex-i  crop  Year! 

tile  firms.  ‘—1953-02. 


♦C.X.R. — January : — 

Gros.s  Revenue  . 

Operation  Expenses 


Net  Kevenues  .  . . 

Eleven  Months: 

Gross  Revenues  ... 
Operating  Expenses 


1852 

1951 

Change 

t 

$ 

* 

11.722,340.000 

9,734,3.54,000 

-i  20.4 

2,973.521.000 

2.702.833.000 

10.0 

2,973,511,000 

2.702,833.000 

,  10.0 

4,944,786,000 

4.639529.000 

-f  6.6 

3,177.775.000 

2.826.604.000 

■i-  12.4 

2,287,026,614 

1.990.000,000 

-1  14.9 

3.085,253,000 

2.804,254,000 

-t-  10.0 

2.821,154,000 

2.172,827,000 

-f  29.8 

264,099,000 

631,427.000 

•a 

—  585 

248.1 

211.6 

-f  175 

4,471.939 

4.392.751 

-1-  1.8 

1,037,026 

850,556 

-1  21.9 

70,007 

76,287 

—  8.2 

262  4 

22,3.5 

-1-174! 

12,156,297 

10,969.292 

-f  10.81 

37.430.000 

.32.921.000 

+  13  8  i 

912,807 

923,291 

—  1.7  1 

8,799,284 

9.122,229 

—  3.5 : 

177,3.30 

203,170 

— 12.7 1 

346,648 

317.034 

+  9.3 

24A,606 

209.153 

^  17.0 

61.786.035.000 

57.420.518.000 

-r  7.6  , 

35,894 

.34,232 

-i-  4. .3  , 

103, .387. 046 

96.998.397 

-1-  6.6 

55,398,647 

43,691,888 

+  26.8  , 

28,527,000 

34,015.000 

+  18.81 

3,421,300,000 

3.520,.300.0a0 

—  23 1 

99  554,500 

15,324.300 

+  34.2 

4.356.000,000 

.3.963,400,000 

•i-  9.9  1 

4,030.500.000 

4.084,900.000 

—  1.3  1 

8.386,500.000 

3.048,300.000 

-f  4.0 ! 

-f 325,500,000 

—121,500.000 

—627,90'.  ,000 

—479,000,000 

-L  .31  ..5  i 

-f  391  .soil  ,000 

-1-214.700.000 

-f  82.3 

1,026,344,000 

907,856,000,000 

+  13.1 ; 

63  ait’.OOO 

55,159,000 

-  15.7  1 

813^45,000 

724,917,000 

-r  12.3 

2,787,800.000 

2,825,500.000 

—  1.3 

308.9 

310.2 

—  0.4 

73.761 

7.5.«96 

—  26  ■ 

670,476 

721.422 

—  7.1 ; 

2'209 

232,6 

—  5.0 

115,5 

117.6 

—  1.8 

168  4 

177.3 

—  5.0 

118.0 

112.0 

+  54^ 

266.515.000 

214. .359.000 

.  24.4  . 

192.2 

186.5 

-f  3.0  1 

1.657.000  51.470.000 

187.000 

7,573,3(10  5 

1.261,000  f  6.312,000  , 

5,916,00(1 

209,000  —  6,125,000  [ 

WANTON  BLOG 


I  are  we  Canadians  a  collection  of 
lo.olbewers  of  wood  and  drawers  of; 

^  I’®-*'  i"  ll*®  P^’-'^l  *1®' 

+  14.9  [cade  or  two  become  a  highly  indus- 
[trialized  society,  and  a  major  fac- ' 
+  MS  I®'"  i"  world  affair.'!.  [ 

—  58J  Such  (being  the  ca.se  we  can  no 
longer  be  content  with  a  public 
educational  system  Vvhich,  in  the 
4-  17,3  main,  turns  out  pupils  possessed  of 
yokel  attributes.  We  need  people 


and  women  whose  minds  are  train- 


That  the  yokel  mentality  .still  ; 


BRANCHES 

EDMONTON 


new  coins . 


^ 4 


Net  Revenues  . 

C .  P.R . — Janua  ry ; — 
Gross  Revenues  .  . 
Operating  Expenses 

Net  Revenue**  , , . 
Twelve  Months:— 
Gross  Revenue 
Operating  Expenses 


616,218,000 

573,548,000 


33.765.6.39 

35.674.652 


457.808.969 

428.818.189 


570,533,000 

529,137.000 


.34.eOU93 

34,481.856 


428.91 1 .639 
402.098,807 


4-45,685,000  < 
■f44,411,000 ! 


-38,897. 3no 
>  36,110,382  , 


Net  Revenue 
(a)  Crop  Year. 
•-1953-52. 


^^’e  were  handed  a  .silver  dollar  the  other  day 
—  one  of  those  bright  new  ones  with  our 
Queen’,*  head  on  it.  It  made  us  think  how, 
nowadat’s,  we  take  our  money  for  granted. 
Perhap.s  wc  feel  it  i.sn’t  going  to  stay  around 
long  enough  to  matter. 

F',ven  too  years  ago,  though,  we  might  hav* 
watched  our  coins  more  closely.  For  coinage 
in  Canada  was  in  chaos.  There  was  Sterling; 
there  was  the  decimal  system  we  know  now; 
there  were  “York  Shillings’’  and  “Halifax 
Dollars”  —  and  quite  a  few  more. 

Still,  in  .'spite  of  variety,  there  wasn’t  enough 
coinage  to  go  around  for  the  country’s  busi¬ 
ness.  That  was  the  day,  therefore,  when 
Mol.son’s  issued  their  own  “token”  bills  and 
coins  with  which,  for  in,stance,  they  bought 
barley.  The.>ie  interesting  bits  of  currency 
carried  symbols  of  the  brewing  process 
They’re  collectors’  items  today. 

By  IS.iS  the  Province  of  Canada  (Ontario  and 
Quebec)  had  adopted  decimal  currency  — 
though  in  the  early  60’s  Bonsecour  Market 
prices  were  still  quoted  in  shillings  and  pence. 

Molson’s  ceased  issuing  their  token  coins  yean 
ago.  But  it  is  pleasantly  reassuring  to  reflect 
that  other  Molson’s  production  continued  — 
for  the  refreshment  and  enjoj’-ment  of  succeed¬ 
ing  generations  of  Canadians. 


.  I  'the  satisfaction  of  the  insurance  company.  \A/|  ■  I  •  •  •  on  the  highway,  and  to  th^ji 

1 1^0  I  Hiprh  premium  rates  do  not,  contrary  to  the  Where  are  the  Dominions  in  should  pass  or  "yield  the  spot  to  !  Editorial  Fomml 

1  ^  I  ideas  held  in  .some  directions,  mean  high  the  other  wheelsman. 

K.STABUSHF.D  19.2  profits.  Generally  spcakiog,  the  rcvcrse  is  TUlc  H I C  A- 1  I C  C  to^ls^of'^  t.  what* - 

PuMishrd  every  Friday  at  419  St.  ^'*’.•’9'**  the  casc.  I  II I S  I  A I  I  l^^lllll  the  Civil  War-  and  its  oroud  recol- '  Treason  To  What? 

^erri'taVv  VoiTn 'n*"  hosr  AHthoriz"e^  as  Shoiild  the  svstem  evcn  partially  prove  _ _  lection  of  its  own  history.  No  I  In  the  recent  House  debate  on 

- H...  M.I,:  r.„  o,,,.,  it,,!,.  i,'  ,e„  more  important  i  e.  KTL 

F,.  c.  ERTI.  . President  and  Man.-F.ditor  consideration  involved.  ThlS  would  be  a  'some  sense  about  its  highways.  The: a  rather  startling  example  of  the 

i.  w.  TYSOV . Vice-president  i-gfinction  jn  the  number  of  fatalities  andj  The  long  and  short  of  history, ;  consequently,  even  in  such  highly  views  of  what  constitutes  a  sound:  two  lane  effort  ga-v°  way  to  the 'violent  extremes  to  which  partisan 

A.  R.  w-.  vorxG .  injuries  resulting  from  accidents  on  the  economic  and  otherwise,  is  that !  indu.strialized  countries  as  France  and  strong  nation.  And,  today,  any- ;  ^and,  ^o«en  Jon  t  an  be  carried. 

SUBSCRIPTION  price:  In  Canada  and  th*  fni.ed  Kin*-  highways  and  OH  the  city  Streets.  A  prob-lpeople  should  learn  lessons;  and  I  and  Germany,  a  strong  and  more  thing  that  smacks  of  a  return  to  highway  "as  ’well  Old  No.^  301 ' 

‘dnm.  *.yon.  Eisfwhcrf,  $6.00  (Canadian  funds.)  wbich  has  bccn  Cxercising  the  minds  that,  once  learned,  they  shouid  "early  .self-sufficient  agriculture,  Mmething  is  quite  automatically  fold^  up  ^nd  daed  al  Pe^ersbu^/^g^^^j.^  ^ 

,?„*:^n^"^^spSn^i.r“ism^^  A^enT.  „l  provincial  and  municipal  authorities  to'keep  them  in  mind.  i^ased  on  the  family  sized  farm,  has  ,  cla^edja  reactionary  where^it  ^ragency  operating  .  .  against  the 

HEAP^oeeice:  Montrcai.  i.Ancas.cc  2.26.  _  Ail  Hcpar.-  ever  greater  extent  ;n  Recent  years  one  ;  a  desperate  effort  is  now  b-ng  ,  |  «  ^  ‘’‘Ste^'in  Richmond  I  am  in  theiifis^™  to  rtroy“Th^’  in5^‘ 

TORONTO  OFFICE:  406  Royal  Bank  BidR..  »  Kine  Street  Wiiicii  liHS  Occome  ot  national  import  as  the  made  to  bring  historic  Icssons  home  I  Dooulations  or  with  One  of  the  steps  to  be  recom- j Capital  of  the  Confederacy,  where jpendence  of  this  country  and  pisM 

East;  Telephone  EMpire  S-93.S0.  lliimber  ot  automoblles  itt  Use  has  shot  up-  to  the  people  and  government  ofjCept  surplus  popuiauons,  or  wiin  tnooth^r ®*ber  things  they  printed|US  more  and  more  under  the  cult- 

VANCOUVER  OFFICE:  R  M  iviiiu^  St.,  -j,  licensiog  rogulatlons  the  United  Kingdom  whose  future  ! cnloni«  '^hich  were  fit  only  for  j  "enaea  is  tnat  or  iie.n^  logetner  those  Confederacy  bills  that  sur-:ural  and  economic  control  of  the 

\ancoii%pr,  B.c.«  Telephone  1  Arific  -•  *  $  •  $  i  ♦  i  a*  i_  x*  x  i  .•  «  *  a  ■  ih^  suDcrvisor  clsss^s  7n9n3ffinfir  voluntsry  T6ni3ins  of  tii6  EiT\*  vivGd  on  dftcr  tho  ill^stdrrod  rc^jUnitGcl  Stdtos. 

LONDON.  ENG.:  o.i  Bishopseate,  E  C.  2;  Davies  &  Co.,  and  highway  legislation  have  tailed  to  solve  over  the  longer  term  is  not  nearly  noniilatinns  the  coun  Pire  and  Of  the  Commonwealth  to  gime  of  the  South,  and  were  cir-|  “i  regard  that  as  a  treasonable 

Representatives.  „  .  ,  in  anv  marked  degree.  .so  secure  as  the  enthusiastic  prints  ‘arR«  naii  e  p  Pu  ai  o  ..  ^  realisation  that  neither  nart  is  ^ulating  for  at  least  two  genera- 1  activity,"  he  said,  'just  as  treason- 

PARIS.  FRANCE:  2R  Rue  Richelieu.  Dans  1.  France.  -  j  •<  1  •_  u  *>  wniilrf  have  us  believe  I*'''*'*  ^be  continent  have  never  *  realisation  mat  neiincr  part  IS  tionj  among  gullible  Canadians  able  and  subversive  as  the  activ- 

NEW  YORK:  111  Broadway.  R.  s.  Earley,  Representative.  Having  in.stltuted  the  tto-claims  bonus  ,  ;  would  ha  e  s  be  .  j removed  from  the  fear  of. ' big  enough  to  wash  its  hands  of  the  land  Americans;  and  for  long  afterlfties  of  those  who  would  .seU  our 

- - - - 7“^  it  devnlvG.s  upon  the  in.surance  fraternity—  While  everyone  is  .still  wrang-  therefore  action  against,  poss- i o^bers.  ex-and  only-President  Jeff  Davis, country  to  a  Communist  power  or 

Thc”'rnV  including  both  companies  and  agents — to  ling,  with  more  or  less  substantial  shortaees  of  basic  lone  term  I  Another  one  would  be  the  sys- ; ""n^ndering  in  the  grave.  to  Russia.  I  can  see  little  differ- 
<.„«,re L. n »•„, ■!<»';  They .vm be benefi-:eon.ic.,o„..bo„.„i.,.ebep,.yed,,;‘'' f;;;«  pro- .b?'‘?„ae‘?,b']'.' T,? 

/  stability  of  finnnrr.  the  prosperity  of  ejaries.  not  alone  from  a  pecuniary  point  of  ’  bonourable  positions  to  be  main-,  nn  the  I and  colonial  consumption,  memories  drowsing  on  amid  streets  Gon  Th"e  basis  of^Mr  ColdwellA 

tvrltistry  a„d  the  developtneat  of  our  ^  .satisfaction  of  ' ‘^ined.  balance.s  to  be  reestablished ,  "  the  until  verv  rerentlv  thei'^‘‘'’  attention  being  paid  to  f . '^“b  equestrian  statues,  and  charge  is  that ‘the  private  stations 

resources.  - n  uet  •  i  and  prices  to  be  catered  to,  there  other  hand,  until  very  recently,  the  .^bat  knew  hfe  and  believed  partial  to  the  intro- 

- TTir;  somethin^  wS  the  i^^ur^nce  comoanies  ^ weaken- 1  man  and  woman  of  no  particularly  Wut  to  return  ^o  Zre  Cack  in  duction  of  American  radio  pro- 

MONTREAL.  FRIDAY,  MARCH  2,.  19.S3  ^  in  LnvXections  ov^ra  fabric ;  broad  knowledge  of  the  world  has:  ^bat  th«  is 

- — - - bate  been  domg_  in  man>  directions  o\  era  had  at  least  the  comforting  thought  famous  $7,000,000  statue  of  ‘"l“"®ble.  - 


'the  satisfaction  of  the  insurance  company. 

I  High  premium  rates  do  not,  contrary  to  the 
'  ideas  held  in  .some  directions,  mean  high  j 
profits.  Generally  speaking,  the  reverse  is 


ESTABLISHED  1912  proiiis.  generally  speaKing,  me  reverse  is 

PuMlshrd  every  Friday  at  410  St.  Nirholao  Street,  CHSe. 

Montreal,  bv  Thf  Financial  Times  Publlshinc  Co.  Ltd.  11,1  1  a*  11 

Secretary.  John  D.  Horr.  B.Sc..  C.A.  Authorized  as  Should  the  system  eVCn  partially  prOVe 
Second  Class  Mail.  Post  Office  Department.  Ottawa.  there  is  an  eVCn  more  important 

F,.  c.  ERTL  . President  and  Man.-F.ditor  consideration  involved.  This  would  be  a 


Where  are  the  Dominions  in 
This  Discussion 


Editorial  Fomm 


By  E.  C.  ERTL 


(-Jdddcu  <ia  i  cdcviuiiax  O'  aiiu  viiuo  no  wjicac  jic  jiici|^cyx  wiiii  aiw.  a.  a-rw  i  .  ‘  a  ai_ 

hdiner  wirkpH  the  bad  road3  were  now  be-  agency  operating  .  ,  .  against  the 

oeing  wicKcn.  I  interests  of  the  country,  that 

❖  ❖  Here  in  Richmond  I  am  in  the 'it  is  “likely  to  destroy  the  inde- 

Onc  of  the  steps  to  be  recom- 1  Capital  of  the  Confederacy,  where  pendence  of  this  country  and  place 
i-  th.t  ®‘ber  things  they  printed  jus  more  and  more  under  the  cult- 

mended  IS  that  of  tieing  together  Confederacy  bills  that  sur-:ural  and  economic  control  of  the 


have  been  doing  m  many  flireciion.s  o\er  a  country  in  so  far  as  the  mun.;bad  at  least  the  comforting  thought  conditions  of  increas-  57.000.1 

considerable  period  of  years  with  '>ttle  i  j  that  there  is  indeed  the  Empire  r bole  under  conditions  of  mcreas  vt'eshington.  onc6  c 


treasonable. 


dane  thing  of  regular  eating  is  con- 
j  cerned.  , 

Just  how  steadily  declining  acre- 


ithat  there  is  indeed  the  Empire  I™®  ‘""^®®>'eshington:  onc’^  ^veted^  Tbe  real  interest  of  Mr.  Cold- 

tipon  which  the  homeland  could P- B;  Partly  because  it 

f/vy  '  Anothcr  one  would  be  an  intelli-lis  the  only  statue  ever  modelled  A^f 

depend  for  basic  necessities.  _ _ ^ _ ,  Ithe  Fathrr  nf  Hu  r/Minirv  in  2>  I  centralized  control  of  broadcasting 


Government  Assistance  Leads  To  Iccmcd.  ,  'dTDc"nd''?n'r^bn-T*n?cT-mc^^^  LotheronT  would  be  an  intelli-ll^throniy^sfafue  ev^mSdS® oil ‘b®  CCFf  passion 

Government  Interference  TL  *  l  r  k  M  L  VTu.  i  T'  TuTJZ  Iz.  .^0  Ibe  sli.htly  ^-t  appraisal  of  population  devel-  {b^  F^cr  ”Sn^a°nfo^nrbuSrb'-  tb^S^  s^JcS^lS 

bovernmenr  inTerTerenCe  J[^g  Montreal  Curb  Market  Change  oce,  stcadUy  increasing  populations  philosophies  of  the  nine-lOP'"®"‘®  by  an  mtelhgcnlLf  hfs  vest  «  mining  -  because  kora  state  monopoly  of  this  power- 

Referring,  in  the  course  of  an  aridres.s  in  j  ix  i  l*  x*  .steadily  mounting  appetites  , policy  of  movement  and  settlement  Martha  did  not  have  a  chance  to' ful  means  of  coi^mumcatKin  seems 

X’  X'  1  J  •  EV,  t  oL-  tn  froniiont  and  ItS  ImDllCatiOnS  ean  be  brought  to  fit  into  one  eco- ;  K«rnm*.  almost  an  nhsossinn  in  within  the  range  of  the  countries  |*®w  it  on:  and  that  missing  button'one  of  the  very  best  reason  why 

New  ^ork  during  the  pa.st  week  to  frequent  «*'««  »  balance  sheet  is  the  oroblem'  become  almost  an  obsession  m  *  |is  also  immortalized  in  stone.  -such  a  monopoly  should  be  pre- 

c  yYf  lofo  K\-  nnl  1  f IP i fi *;nn-  TliP  rhanirp  in  thp  namp  of  the  Montreal  $.  a  •  Britain  to  deprecate  the  empire,  open  to  each  other.  vented.  Gazette  (Montreal) 

'  ,  ‘  KT  u  ft*  (Yaincit  Curb  Market  to  the  Canaclian  Stock  ®  ^  j  “desire  its  speediest  dissolution":  Another  one  would  be  to  pay  less ,  linger  the  kindly* 

ported  by  ..ome  publi.sher.s.  protesting  against  ^  ^  «  most  basic  problem  and  one  that  I  (ciem^nt  Attlee).  jb«d  to  the  desire  of  the  individual  j  ghosts  of  Edgar  Allan  Poe.  the  greatj 

what  is  referred  to  as  dependence  upon  a  cnange,  v  men  -vviii  ne  eirectea  wiin  aue  ceie  ,,gj.  3553, jpfi  over  the  generations.  to  be  rather  a  .spiv  in  the  city  draw- :  and  tragic  poet.  In  the  dingy  down- ; 

i,.  and  country  after  country,  it  would  be:  ❖  ❖  ❖  ling  unemployment  insurance  than  i‘°:::i"..®r®®*be  "lan  who  immortal-  Dmdtflds  COMPOUNDED  e«itinully 

foi  pi^n  soiiicp  nt  .'*'iippl\  1(^1  TlPN^sprint  ann  mp>*p  cFpcfiif*p  a  Tormfll  pbflno'p  nf  Tinmpn-  #  i*  u  a  *•  a  4*  l  fart  that  a  whnip  nniitirai  '  ^  ^  ^  Sized  Quoth  the  raven,  nevermore  C3ta<  f\* ‘j  ji  • 

^  mere  gesture,  a  tormai  cnange  oi  nomen  foohsh  to  continue  to  attack  it  me-  ihe  fact  that  a  whole  political, g  ^gn  who  has  a  function  on  the. is  memoralizod  in  the  Poe  Hmisp  5.’*%  Dividend  littome  m  1952.,.. 

calling  for  steps  by  Washington  in  the  va\  clature.  It  is  one  more  demonstration  of  the.rdy  with  .superficialitie.s.  party  could  be  made  to  follow  thisjignrt;  which,  more  likely  than  not.  I  This  is  Richmond,  the  city  where  .  m/W’,  A  .  WTB 

of  subsidies  loans  and  special  tax  concessions  prominent  position  which  has  been  attained  jj  frightfully  intclli- ’  P°bcy  merely  indicates  the  ignor-  j,3j,  jnorth  meets  south.  It  is  where  ai  (▼M 


^  ‘J.  I  iir  Liirtii>;r  jii  iiaiiir,  ii  v/ul,  w  im  iiu  n»riii;uj  piuuuwc  rfii.y  uiiiicii  -  j  j  *  v-  o  a  o  ma*.  uvus  ana  lens,  me  greasy  oaor  oi , 

sociation  01  (^anaria  sain.  objective  the  gfivinpr  to  the  ex-  own.  That  is  the  sort  of  economic  notions  of  do-goodism,  andi^ot  require  the  withdrawal  of  50,-;<irive  ins.  the  come-ons  of  the  vari- j 

“Perhaps  this  recent  attitude  amons  some  chanjre  of  the  prestige — particularly  outside  nonsense  that  has  developed,  over.b^vmg  effectively  ignored  the  sta-|ooo  acres  of  arable  land  for  indust- 
of  your  politicians  toward  newsprint  is  a  of  Canada — to  which  it  is  entitled  by  virtue  jthesc  past  few  generations,  out  evidence  of  a  declining  suf-  ry  or  housing  developments,  re-|you  can  get  a  carton  of  US  ciga- !. 

dying  issue  and  the  mere  residue  of  an  old  of  the  position  which  it  notv  occupies  among  , the  industrial  revolution,  and  the  ,* home  resources,  the  quires  early  and  serious  study.  'rettes  for  as  low  as  $1.39.  ; 

form  of  economic  isolationism.  Rut  we  in  the  world’s  security  markets.  When  it  was  concept,  for  the  first  time  shown  in  ;  United  Kingdom— source  of  some  ^  should  |  Meanwhile,  down  the  turnpike  is 

Canada  are  concerned  about  it.  It  .seems  to  nriginallv  established  in  October  1926  as,  western  history,  of  producing  much  supplied  from  abroad  by  those  [t^is  budget' what  I  pick  up  ^here, ' 

ns  that  newsprint  is  onlv  an  example  of  a  the  Montreal  Curb  Market,  .something  in  the  "lore  of  a  single  item  than  can  pos-:^*"”  . u  ,  .  »  T  ‘be  self  governing  Dominions  H  may  miss  my  deadline,  tl  don’t! 

more  general  di.scomfort  in  this  country  over  nature  of  an  appendage  to  the  Montrcal  sibly  be  consumed  at  home  and  then  :  ^  "j  Ji  a  literarf  discussion  3^^  not  affected  by  "arrow  ;  trust  the  US  post  of 

vour  growing  need  to  depend  on  “foreign”  Slock  E.xchange,  its  li.stings  compri.sed  a  iwJ^^  ®"''  political  considerations  of  the  home- ‘ 

[supplies  nf  materials  vou  require.  If  this  fntal  of  6.”,  industrial,  iitilitv  and  mining  ''’“b  sun-boat  poll-,'  >nespreaa  .starvation.  Ign^.  This  morning  I  could  still  go  out- ' 

attitude  is  widespread  or  should  grow,  it  has  stocks.  The  original  authorized  membership  lnng-‘®«-m  credits  as^  Suggestions  a  r  e  being  heard  j  To  the  extent  that  people  ®re  ;  side  in  my  shir^^^^ 

some  undesirable  political  implications;  no  was  one  hundred  and  the  membership  at  the  *  peesua  ei.  o  u  fnnT I  first  time.  I  am  going  to  try  and' 

one  likes  to  be  regarded  as  a  “foreigner”  for  I  inception  of  the  exchange  was  seventv-seven  ,  ❖  ❖  ‘  .  .  .  ^  ■  T^'n^nnwealth  lest  they  themselves  j  sing  o  Canada  to  myself,  and  see 

this  is  a  word  that  .seems  inappropriate  for  -which  repre.sented  the  membership  of  the  All  western  countries  have  fol-  "reTeLTai^S  oTveeS^^^^  ""f  th*  'f  t'  with.stand  the  ,  if  I  feel  any  better _ _ _ ^ 

Tf  nlo^  hoc  anrso.  _ tu.,  I “eing  heard  of  vegetarianism,  .storms  of  the  future,  a  more  intel-  _ 
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neighbours  and  allie.s.  It  also  has  bad  econ-  Montreal  Stock  Exchanp,  under  the  au.spices, lowed  that  path  and  all  westem'g  ^g^  thus  to  be  clothed  in  theVe^  ugent'  population  policy  'in  the 
omic  implications;  it  runs  counter  to  your  nl  which  the  Curb  Market  was  established,  'countries  mu.st  inevitably  pay  the  I.p^^table  rag.s  of  expedience.  Sta-  United  Kingdom  should  be  encour-' 


basic  belief  in  the  virtues  of  competition.  Todav  the  exchange  has  ninetv-two  mem- j "f  lop-sided  economies,  the  Itistics  are  oresented  to  indicate  that. 'aged 
Moreover,  it  ignores  the  point  that,  to  export  hp,.^  of  331  ^^'fjees  located  ‘"PP'*"?  "f  which  will  coincide  ...Jth  each  passing  minute,  the  pro- : 


you  must  import,  and  newsprint  is  our  larg-  j,]]  fp^  pf  f|,^p  Canadian  provinces,  in  nine-  '‘"‘^sbly  with  the  moment  when pf  home  islands  is  re-  Whether  agriculture  ultimately: 
est  export  commodity  to  the  I  nited  States,  ^pp^  ^fafp^.  of  the  United  States  and  in  many  .sufficiently j^^g,  eggs  returns  to  the  status  of  a  more, 

Tf  you  become  self-sufficient  in  newsprint,  other  foreign  countries  and  its  listed  secur-,"^”  -  gnjj  jg  iqaves  of  bread.  'largely  peasant  economy,  basically 

Canada  would  cease  to  he  the  largest  single  ities— niimherins  in  excess  of  five  hundred  consume.  ,  ^  economic  wis-^and  socially  one  of  the  soundest 

market  in  the  world  for  your  exports.  — have  a  value  in  excess  of  two  billion  '  ‘b®  , dom  come,  .such  a  low  point  of  po- ! forms  of  rural  economy;  or  whether 


Drawing  attention  to  the  growth  in  news-  dollars. 


dom,  however,  the  question  is  even  ,,... 


print  productive  capacity  in  Canada  achieved  Numerous  European  companies  have  been  an  Za'!!ffiriJnZ  nf thoughts  and  sugges- j "’odern  agriculture  and  modem  in-j 

during  the  period  of  po.st-war  ‘shortage  m  iotorcsted.  during  recent  years  in  having.g-bv  land  Ltchrd  aea^  debated;  with! dustrial  development  in  the  United 

supplies.  !Mr.  fowler  pointed  out  that  it  va.s  fj^pj,.  shares  listed  on  the  Montreal  Curb  i  nv  incrcasine  urban  food  rnniiim  l‘nn8n®'‘' ""  sums  and  with  |Kin«<toi«  the  discussion  now  i 
provided  by  private  initiative,  without  re.sort  ^^larket ;  but  the  word  “curb”  in  the  name  nonulatfon  The  oLtZ  applauding  this  j  raging  about  the  nearness  of  actual  1 

to  go^el•nment  promotion  or  assistance;  an  ,,ppn  ^  handicap  because  of  the  fact  that.  n,ore  difficult  in  Britairbeca.is^'  bo  sense. ;  starvation  indicates  that  little  time! 

important  factor  lie  sug.gested  in  the  new.s-  j,,  ^,^p  pf  Europeans,  it  suggests  ajuntil  verv  rccentlv  the  question'  i 

print  indu.sti-v.  He  expressed  the  hope  that  ,oeondarv  market— which,  todav.  the  ex-  did  not  have  to  be  faced  '  ^n'*  obviouslof  urban  and  rural  classes  is  no 

the  time  will  never  come  when  the  free  change  definitelv  is  not.  The  change  in  name, '  on  the  continent  there  has  ai  T  ‘be  |  onger  important  The  position  of] 

press  of  the  world  is  dependent  upon  ::o\  ern-  oppp.-uino-lv  is  PYneetpd  tn  hrino-  within  a  ”  continent,  there  has  al- ;  problem.  They  are  made,  perhaps,  a 'thing  that  m- 1  u’  xzOua  vbgk.iq  e; 
ment  assistance  for  its  principal  raw  mater-  fomnarativelv  short  neriod  ouite  a  number  ®  '''°b’®'''b®‘  gi’eater  re-, little  unpalatable  because  it  would  j nation.s  as  a  wm>\e  is  now  the  only 

iai.  “If.”  ho  said  “it  ever  comes  I  question  o^new  ll'tfn'UfalnTth^^  -^’'-buire  a  return  to  more  intelligent  [thing  that  matters. _ 

if  the  press  can  long  lemain  ttul,\  fiee.  ^  .several  foreign  companies.  | 

The  Canadian  Pulp  and  Paper  A.ssociation  The  rightful  assumption  of  primary  ex-  I^|4’C  TT  K  ^  1 1 

president  makes  a  point  here  which  IS  worthy  change  by  the  Montreal  Curb  is,  therefore,,;  ^  wlllL^US  I  1 1  I  5  T  lIG  I  I  Qll  ll 

of  consideration  by  industrialists  and  hiisi-  much  more  than  local  significance.  It '  - — - 


iitical  intelligence  has  been  reach-  a  balance  will  be  found  between! 


Tempus  Hits  the  Trail  North 


ness  men  in  this  country  as  well  as  in  the 


represents  added  evidence  of  the  forward  Leaves  Florida  for  the  Snowdrifts  of  Home  (Which  Aren't  There.) 

march  of  Canada  and  nf  the  fact  that  it  has  _  TFAAPIK 

begun  to  capture  the  imagination  of  the  T tMPUS 

world  outside.  *  2  know  now  how  Vishmsky  felt,  and  hied  east  for  a  dozen  miles  to,  thing,  Japonica  with  their  wax 

_  u  1  u  from  New;  Dunnellon,  a  lumber  town.  There ,  flowers  stood  in  bold  relief  against 

}iork  back  home.  I  too  feel  thatiwe  went  north  on  No-  41.  If  I  hadjthe  prim  white  dogwood.  The  hi- 

Fct:ikll<llArl  Inrllictrioc  Mlict  Poroiuoi  I  l stayed  on  No.  41  I  would  have  biseus  and  the  cleander  may  have 

CoTaDIISncCI  ITlUUSTricS  iViUST  l\GC6IV6l  The  good  time,  the  holiday  is;  found  my  self,  sooner  or  later..|been  left  behind  us.  but  Georgia 


United  St^ate.s.  It  i.s  .something  in  the  nature  of  Canada  and  nf  the  fact  that  it  has 

of  a  paradox  that,  in  the  hvocountne.swlych  hepun  to  capture  the  imagination  of  the 
pride  themselves  as  being  today  the  last  outside. 

.stronghold  of  free  enterprise,  business  and  "  _ 

industry  should  so  often  resort  to  pleas  for  -  i  i.  i  i  ,  ■  ,  . 

government  action  to  help  in  the  .solution  of  Established  Industries  Must  Receive 

certain  of  their  problems.  There  is  an  old  _  r  ’J  a* 

adage  that  the  Lord  helps  those  who  help  jOHie  COnSiderdtiOn 

themselves;  a  policy  which  was  followed  con-  Over-pvnlnitatinn  nf  IRp  mn^nflv  Innafn^ 
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reriain  m  irieir  [inuiiem.s.  i  riere  i.s  an  iiiti  _  ^  ‘J  x*  .  'heading  up  between  Chicago  andiputon  it.s  own  fireworks  show,  ,| 

adage  that  the  Lord  helps  those  who  help  jOUIB  COnSlderdtlOn  .ctoo^d  on^the  b\”ach^'’the  Ta^t'^ieh/^  ‘  n''®’; ‘?-i  Then  the  Savannah  River  and  M|||/  H  R  111  I 

themselves;  a  policy  which  w^as  followed  con-  Over-exploitation  of  the  recently  located  Clearwater.  T^e  sun  was  going!  verity  o7 Florida.®'  ®  ita‘te\?th°e 'finesTrS’’ MV  P  A  M 

sistently  by  he  men  who  dug  the  foiinda-  metal  deposits  in  the  Bathur.st  area  of  g^aSnst  a  doldie^^^’sky  '^A^  Those  of*\ou"'  who  ^^memher  |Y  T  []«  1^  n  xS 

tionsfoMhe  tremendous  indu.stnal  econom^^  New  Brunswick-and.  incidentally,  over-  warm^breL  fanned  Nothin^  bannered  tht  second  dav  1*11  11/1111 1  V 

of  the  North  American  countries.  The  in-  exploitation  of  the  investing  public — mav  be  °Y''  ‘Mexico  way.  Old  ^1  was  March  was  no  time  to  linger  on  the  ,  ^hat  made  me  take  back  what  I  TO  A  MUHOH  CAftADlAHS  \ 

dustnalists  and  business  men  of  half  a  cen-  ,  consequence  of  pleas  made  to  L^^rilu^'xUrwave  lapped^  a"  my  cteTs'^fhese  are  ” coinT  bTre  ^  about  Route  301. 

tury  ago  on  thi.s  continent  avoided  like  a  the  provincial  government  by  officials  of  Tee't  and  weL  bZ  to'^r^y  ea^s'^lSLi  aL  overcb^ 

plague  an\  dependence  upon  got  ernment  for  Rathurst  Power  and  Paper  Co.  Ltd.  and  other  l^'i’e  white  sand  underneath  my  feetj  campus  of  St.  Francoix  Xavier  At  |  py^*rr[g 

the  establishment  or  operation  of  their  busi-  products  industries  operating  in  the  ^Te'thc  N?oTnffi' of^Ckarwarer !  ^  j  category,  up  until  I  said  good  bye 

ness.  district  Beach  Thr  nkasan?  S  to  this  tortuous  torturing,  twisting 

Government  assistance  cannot  but  in  the  j  ^t  the  annual  meeting  this  week  of  Bath-  'r®"^  ‘"iS  Petersburg,  vir 

long-  .run,  lead  to  government  interference  nrst  Power  and  Paper  Co.  shareholders  were  iS  from  behi^^^^  'S-  "and  a'lMhTtimTthe^^^^^^  Now  as  I  write  you  can  see  FirCt  Rnitlf 

anti  go\  ernment  controls,  1^1^  iheir  president,  R.  L.  Weldon,  that  As  the  sky  reddened  the  sun  be-|ing  birds  sang  in  the  palm  trees*  i  nfore^^tha^'^^two  weeks*  andSt'Ts*  an  w  rilSl  DOIll» 

-  i  directors  of  the  company  have  been  regard-  ^^the  ^  i  experience  I  have  had  fa? too  often  -  J 

The  No-Claims  Bonus,  and  What  It ^^^f-’-p^cting  and  mining  boom  in  the  <; 

r  IJ  »«  area  with  .some  _  anxiety  on  the  ,^^6  „f '  BuW  looked  up  Am  r  now,  Wa Won  is  two  h?urs  down  .V 

Could  Mean  Y  ^nuate  protection  of  forests  m  the  vicmity.  « ' '^ThTn  '^^No  301  ??om 

IVith  the  independent  or  “non-board”  ^P  /'PP*’^' has  been  made  to  the  New  Brun.s-  scimitar  -  a  barely  discernible  ^iHg  ;  ,ggg  g,  jo.ooo  boasting!  hfs  S?  *be*e'’?*^our  b??t*'’^^^^^  ®47 

^  Miin  tne  innepennem,  or  non  noarn  government,  he  said,  for  improved  scimitar,  cast  of  divine  material  ^ginlv  the  University  of  Florida,  11 

insurance  cornpanies  following  the  example  laws  to  .safeguard  the  fore.sts  without  hamp-  Q?ggt*smith"hir?seV''The'^m^o^on'^a  Take  it  from  me,  if  j  the  afternoon.  ’’  _  _  - 

wTiters  in'ln^UtuH^^^^^^^^  bom?'  legitimate  mining  "Pej-^tions.  A.ssur- ] suggestion  of  arc  was  chaiu'ng  fha'’v"e  thrfee  kkS  BANK  OF  MONTREAI 

,  -lu  ^t--  “e  e'aims  ooniis  ance  ot  government  co-operation,  Mr.  Weldon  ; ‘be  sun  toward  the  horizon,  while  ^p^pitg  the  impression  that  it  is  a '  /nd  elriv  to  rite-  fo?  hv  v 

in  connection  vith  rating  of  automobile  in-  stated,  has  been  given.  '  ^'■“''^'‘ed  highway  ,it  is  no  such  ugin-  the  empty^earlier  highways  WORKING  with  Canadians  in  every  walk  Of  life  sinc 

surance  premiums,  this  system  now  be-,  .f  -n  u  ^  j  fy  .'^a®  hanging  onto  the  scnmi-  ,hing.  But  No.  301  is  a  bumper  to  i  .11  what  w‘^beU  ralU  ^  -  -  ■  - 

comes,  to  all  intents  and  purpo.ses,  general  ''  ih  he  that  the  paper  company  ,  tar  s  tail  in^pursmt.  :  bumper  proposition.  Theoretically  ing,-  it  was  possible  to  hustle  overi 

throughout  Ganada  It  i<t  an  PYoeriment  executive  used  the  qualifying  word  ‘  legltl- j  *•*  *♦*  *>  it  goes  through  nowhere  and  there- ;  g  lot  of  empty  country  in  record ' 

Enrougnour  vanana.  ic  1.  an  experiment.  ™ate”  in  referring  to  the  mining  and  r)ro<?-  1  sighed,  I  thought  of  this  utter 'fore  you  assume  there  will  be  no- 'time 

which  probably  will  he  subject  to  Penodical  activitv  in  the  district  in  which  jt  and  then  i  thought  of | body  on  it.  :  as  we  went  through  the  South! 

overhauling  and  adjustment;  but,  in  the  our  own  snow  drifts.  ,  All  day  it  was  trucks  you  could ; Carolina  towns,  they  all  broke  into;  _  _  ■ 

light  of  the  greater  measure  of  cooneration  ‘  contrast  to  the  attitude  :  Then  I  remembered  Tovaritch  pass;  big  vans  roaring  by  your  j  the  loveliest  rash  you  ever  saw.'  _  —  _ M  ® 

which  nnu-  nrp\  ail«  in  the  firo  anrl  ^^lcn!^lf^•  taken  in  the  past  by  some  in-  Viskinsky,  and  how  he  broke  down  pars;  and  this  above  all— crazy  old  I  Dull  houses  and  sad  lawns  were  I  C 

^  hich  now  pre\ ails  in  the  fire  and  casualt\  rl^i^Lrial  interests  which  have  seen  the  threat  men  trying  to  drive  like  youngjmade  to  glow  like  debutantes  as  Ww  ■ 

insurance  field  in  Canada,  it  should  be  made  A  tnreat  C^ally  called  La  Liberte  back  lo:f„,ps  One  granddad  from  Wiscon-'the  azalea  lit  up  the  whole  streets. 

to  work  out  effectivelv  an\  er.'-e  etlects  on  their  operations  arising  Russia.  ,  ,,  ,  ,  j  ‘'in.  who  handled  a  wheel  like  a  'Then  that  most  delightful  of  all  x  a  > ■  6 

— ,  ..  J.  .  from  the  establishment  of  some  new  project  I ,  Move  over  Comrade  .  I  wanted  1  school  boy  out  with  his !  parasites,  the  wistaria  covered  trees  I  I 

The  Objectuj  of  t  he  •'system  is  obvious,  W'Ould  be  of  benefit  to  the  economy  l-i  am“on®the®waT  to  th?*?aUr?fne*s'^^  car  almost  clipped  me.  The  I  and  homes  and  sheds  with  their  CyC/C/f  ■  ■  U  4 

and  eminently  desirable.  It  will  mean  that  of  the  countrv  nnH  hnvp  fonghf  if  fnpfh  anH  'mvsHt”  '  ^  ®®“"n*"es  g^pjen^  ,gjt  he  could  pass  me  and!  purple  petals.  .  Y  . .  ’ 

+V10  /^nncripnfmMc  roenr^n  ciKlo  COuntr\  and  na\  6  iOUg;nt  it  tOOth  and  I  myself.  i  *  u  J  J  -  *  i  still  get  into  the  hole  ahead  before!  Once  I  saw  an  ugly  water  tank' 

the  C  n.cien  U.  ,  P  rirner  will  same  time,  however,  it  is  neces-  J  to  bed  and  got  up  oncoming  car  got  him  and  helon  a  farmer’s  yard.  But.  instead  of'  ♦  j 

not  a.s  in  the  pa.st,  have  to  pay  for  the  sary  that  the  management  of  the  Bathurst  ^kV  dry  mop  a*ndT??rout  a*s T*'  senilelit  revealing  old  unpainted  lumb^^^  What  is yofxr  . nve.tmcnt  record  over 

shortcoming.s  of  his  carelc.^s  or  reckles.s  col- , Company,  in  the  interests  of  the  sharehold-  'le  loaded  The  c"ar;  and,  with  ‘,"“ba?’on*e  T?L'*thTsta''nT  the  past  year?  Did  your  mTcstment  funds 

league  not,  at  east,  to  such  a  great  ex-  should  .seek  assurance  that  the  timber handle,  poked  down  half  a  p^j^t  of  those  who  take  No.  301.  !  erstwhile  watertank  a  veritable  produce  the  best  possible  results? 

■'"V  ■iniitJ'*  which  con.stitute  the  life  blood  of  Sde  Ihe'^Sui^beam  M?tel  i  <•  *>  ❖  "’“ir'’  o,.(  ho,,  Why  not  risit  phone  or  write  our  nearest 

Hp^^win  hp  l-Lptving^<rnrii*P*lPfL^r^^f-P^  fb^  pulp  and  paper  operations,  shall  be  protected.  |  Then  we  slid  softly  out  of  ourj  We  cro.ssed  into  Folkston.  Georgia  ^ay  "a®*  picked  on*e'-s  way  office.  We  think  we  can  be  of  serrice. 

he  W  ill  be  recei\  mg  .  me  recognition,  in  the  already  indicated,  interest  in  thi.s  citrus  grove  home,  and  I  thought  amid  an  acreage  of  signs  through  the  annoying  but  not  anni- 

shape  of  a  lower  rate  of  premium,  of  his  n^ove  on  thp  nart  of  Rnthursf  mnnao-pmpnf  momentary  of  the  hard  frozen  soing  the  other  way.  would  welcome  I  i^ilating  traffic  snarls  of  South; 

more  responsible  attitude  towards  his  obli-  ona  fw,  f  f  <.  •  "j  *  •  +u  ’  tields  of  Canada  ahead  of  me,  grit-  u-s  to  Florida,  but  which  going  nt^th  j^-groiina.  Then  cotton  gave  way  to-  TJ  '[9  O  W\  ■ 

a  1  Jr  of  thp  ruihlip  «‘trppt  JanH  ^  mdu.stnes  m  the  ted  my  teeth,  and  sent  the  clutch  to ,  rxtolW  the  glories  of  Georgia  But '  tobacco,  and  tobacco  cure  shacks  rc- '  ||||t*|1C  &  IfPiltnil 

gations  as  a  user  of  the  public  .street.S  and  arpa.  e.xtend.s  hovond  thp  nuln  anH  nanpr  and  work.  'No.  ,301  being  what  It  was-and  is-  nlarerf  the  cotton  bales  and  ware-l  i9M£  M3  m94  V9o  %SL 


TO  A  MILLIOH  CAHAOIAMl 


Canada’s 
First  Bank 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  IttT 
^  _  *»«■ 

whaf  is 
j/^d^  record  ? 

What  is  yofir  inyestment  record  over 
the  past  year?  Did  your  investment  funds 
produce  the  best  possible  results? 

Why  not  visit,  phone  or  write  our  nearest 
office.  We  think  we  can  be  of  service. 


gations  as  a  user  of  the  public  street.s  and 
roads. 


area,  extends  bevond  the  pulp  and  paper  and  work.  No.  ,301  'being  what  it  was-and  is-  placed  the  cotton  bales  and  ware-l 

e _ i.  -.1  ,  •  -  t,  ^  r  *  Wo  -nio^oA  ,,n  o-v,  o  .r  Vn  iQ'wc  Daid  little  hccd  to  thcse  bland-  t*  .v,,,,,*  -t  _  I 


roads,  forest  industries  It  would  spptti  to  ensure!  "^e  picked  up  Highway  No.  19!  we  paid  little  heed  to  these  bland- kpyjgg  jj  ^gs  along  about  3  p.m. 

THp  sv«tpm  should  work  nut  nl«n  to  tW  +V,p  J  ,  -i  ^  u  u  j  »  ^  “  S  !  °“‘®‘‘^e  Clearwater,  and.  on  this  fine  jshments  and  pushed  on  north  i  j^at  North  Carolina  took  over  from 

J  he  s.vstem  shoum  work  out,  also,  to  that  there  will  be  no  haphazard  Granting  of  | new  cut-off  rolled  through  undul-  tbrough  such  places  as  Nahunta,  Carolina;  and  one  specu-l 

the  benefit  of  the  insurance  company  as  the  ,  mining?  rijjhts  in  the  district:  that  the  pro-  |ating  orange  fields  and  suburban  Swainsboro  and  Jessup,  if  the  coun- 1  ^j^g  immortal  utterance  of! 

i*  .  11-4  _  _ 1 _  _  .  .  »  ....  ’ . ^  4*...  •  ixi.-.x.  e.x.x-.  trv  wac  hiAalf.  thp  tftwn.«5  wprp  xl  _  /-% _  vt^..au  i-« _ a-.  i 


assumption  is  that  some  careless  drivers  Aincial  government  will  inquire  into  the  bona  ;  the  Governor  of  North  Carolina  to ; 

will  be^ikely  to  exercise  a  treater  of  applicant.,  for  tSinin*  Ut,  and  ! jr 

of  caution  than  in  the  past  in  order  to  cut  place  limitation.s  on  the  location  thereof.  This  I  say.  ^^ey  were  jokers  and  not -blaze  of  flame.  The  Presbyterians  |  nips  because  most  of  the  Tar  Heel' 
down  on  their  insurance  cost.s — a  considera-  would  suggest  that  the  unwarv  purcha.ser  of  *®"®  were,ta!k  much  of  the  ‘Buring  Bush." i counties  are  dry 

tiorf  in  these  day.s  of  high  gasoline  prices  mining  stock.s  w;ill  be  protected,  to  some  ex- :*J*u^T;rm  JIJ  burne*d  ®nd'*yerra.s ‘n^*t  ?o"?uJe^‘  North  Cemlinal'on  t^he  whole.  i.s^ 

End,  in  some  provinces,  high  license  fees,  tent,  against  being  caught  in  “straight  pro-;  like.  in  these  towns  azaleas  put  the  more  aggressive  and  more  progres-i 

The  more  drivers  who  become  eligible  for  motions  ”  as  thev  so  often  have  in  the  naat  Level,  a  mere  dot  on  the  painters  color  charts  to  shame  with  $ive  than  the  S.C.  area;  and  so  the! 

lu  J«ot  J  «*  II  J  n  J  J  ®  P^^’Mmap.  we  picked  up  one  of  thoseitheir  infinite  variety  of  roses.  Pale  day  resolved  itself  into  beating! 

the  nO-ClalmS  bonus  ,  the  greater  \tlll  oe,in  other  new  mining  areas.  1  desolate  east  and  west  highways  purple  wisteria  crawled  over  every-  i  crazy  drivers  to  the  empty  spots, 
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investor  of  income  from  Canidun 
and  foreign  securities.  fAddreas  A. 
K.  G.  Reid.  Western  Citv  Company 
Ltd ,  .M4  Howe  Street,  Vancouver.) 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  and 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 

financial  Times  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


pan.  Car  and  Foundry 

Please  ad^nse  me  through  your 
Tints  to  Investors  columns  whether 
mu  could  recommend  the  “A”stooki 
>f  Canadian  Car  and  Foundry  Co.. ' 
ts  investment  for  income  and 
for  gain  in  market  value. 

IM.C.B. — (Montreal. 

At  current  market  of  around  19*4 
ela^  "A”  shares  at  Canadian  Car 
snd  Foundry  Co.  Ltd.,  offer  a 

Irield,  on  $1  a  share  annual  divi- 
lend  basis  oif  approximately  .t'/n 
cent.  Thus  is  a  reasonably 
[rood  rate  of  return,  mor^  particu- 
Parly  in  the  light  of  unbroken 
record  of  dividend  payments  .since 

|;hares  were  issued  in  May,  194^,  ;  be  keipt  busy  throughout  current 

Dividend  on  stock  is,  of  course.  i  y®ar. 

th.. 

It  18  payable  only  to  the  extent ,  company  appears  to  offer  some  at- 
pat  it  is  earned;  it  should  be  tractions  as  a  purchase  today  for 
loted,  however,  that  earnings  over  |  if>come. 

^he  past  7  years  have  averaged  ’ 

over  $3.20  a  share  on  class  “A"  SherriM  Gordon 

stock,  or  nearly  2M  times  annual  The  shares  of  Sherritt  Gordon 

I  dividend  requirements.  Earnings  have  been  suggested  to  me  as 
equal  to  $6.45  a  share  on  something  to  buy  which  would  be 
reported  for  fiscal  year  ended  Sep-  worth  holding  for  the  next  year  or 

/'’‘'Uwo  for  enhancement  in  market 
v«arly  average  to  some  extent,  as  ,  , 

they  were  in  considerable  part  due  i  '•'•’''tie.  I  wouid  very  much  appre- 
>0  a  substantial  payment  to  com-  ]  ciate  your  views  regarding  the 
oany  on  its  war  claims.  .Aside  from  i  prospects  of  this  company  and 

^  opinion  of  the  stock. 

|*tock  still  has  been  impressive.  ^  w- 

For  fiscal  year  ended  September  |  '  ' 

0th  last  company  earned  $3.68  i  Sherritt  Gordon  Mines  Ltd.,  orig- 
|;hare  on  “'A”  stock;  a  considerable  ip^uy  operated  a  copper  property 

.'ra'r«/’$2T"  arf  ’  Sh-W"".  -nh,™  M,nu„b, 

company,  in  recent  years,  hasl'^’hich  was  a  substantial  producer 
diversified  its  operations  greatly  I considerable  period  of  years, 
ind  is  not  nearly  so  dependent  upon mine  was  closed  down 
quipment  puriAiasing  by  the  rail-  i''^  of  1931  due  to  exhaus- 

,oad'a  as  it  one  time  was.  At  ForL‘‘o'^  "f  ‘’re  reserves.  By  that  time. 
William  plant  it  is  building  buses, company  had  acquired  a 
and  training  planes,  and  one  of  its !  rich-looking  new  property  at  Lynn 
‘ontreal  plants  has  a  government Manitoba,  about  120  miles 
lontract  for  shells  i  north  of  the  original  Sherndon 

Both  major  railroads  have  big  "”"6:  and.  with  shut-down  at  Sher- 
r.-odemization  programs  ahead  of  I  nr’'®'’,  machinery  and  equipment 
them,  only  factor  being  ability, ,  from  that  property  were  moved  to 
_  through  adequate  level  of  freight '  fho  new  mine.  Even  the  townsitc  at 
Urates,  to  finance  them.  In  the  mean-  Sherridon  was  moved  by  company 
"time,  however,  Canadian ‘Car  has  ricw  location. 

ufficient  rolling  stock  orders  on  j  Exploration  and  development 
its  books  to  carry  it  through  cur-;  work  done  to  date  at  Lyon  Lake. 
Irent  fiscal  year  at  capacity,  i  has  indicated  a  huge  depo.sit  of 
near  capacity  operations.  Out- 1  nickei-copper  ore.  Extent  of  the 
look  is,  shareholders  were  told 'dfpo.sit  is  suggested  by  company 
at  annual  meeting  that  practical- 1  plans  for  initial  annual  production 
ly  all  divisions  of  company  will  (of  17  million  pounds  of  nickel.  9 


I  million,  pounds  of  copper,  .300,000  i 
ipound.s  of  cobalt  and  70,000  tons! 
of  ammonium  sulphate.  All  of 
-projected  nickel  production  already' 
lis  under  contract;  60  per  cent  toj 
iU.S.  government  and  the  remain- 
|ing  40  per  cent  to  4  .steel  compa-l 
!nies.  .50  per  cent  of  copper  output] 
lis  under  contract  to  U.S.  govern- 1 
ment  and  60  per  cent  of  cobalt! 
production. 

A  construction  program  aimed  ati 
initial  handling  of  2,000  tons  of  ore] 
daily  is  well  in  pi'ogress.  Plans  also ! 
(provide  for  a  hydro  development! 
'on  the  Laurie  River  to  provide, 
.power  for  the  operation  of  thej 
property  and  a  refinery  and  am-: 
monia  plant  at  Fort  Sa.skatchewan, 
Alta.  Estimated  cost  of  construc- 
■tion  program  and  development: 
work  to  bring  mine  into  production  i 
is  $35  million  plu.s.  and  financing  of] 
tt;i.s  program  ha.s  been  arranged 
,  with  assistance  of  Newmont  Min¬ 
ing  Coin,  and  other  U.S.  financial 
interests. 

Operation  of  concenf»'ator  and^ 
(refinery  Ls  scheduled  to  commence| 
Hate  this  year,  with  shipments  to 
start  early  in  1954.  Under  terms  of' 

1  financing  plans  Sherritt.  when! 
Lynn  Lake  property  .  has  beeni 
brought  into  operation,  will  have 
funded  debt  and  capital  structure 
las  follows:  S22  million  4  per  cent' 
first  mortgage  bonds:  .S7  million  of 
convertible  debentures  and  8.133,-' 
318  shares  of  no  par  value  stock.  •' 

'  It  will,  obviously,  be  some  con¬ 
siderable  time  before  dividends  on 
stock  of  Sherritt  Gordon  can  be] 
anticipated.  As  already  indicated,! 
'company  is  not  scheduled  to  start' 
shipping  until  early  in  1954;  and. 
of  course,  .some  time  must  be  ex- ! 
pected  to  elapse  before  earnings  at- ' 
tain  a  level  where  dividend  dis- 1 
tributions  would  be  possible.  Pro- ' 
I'isions  attaching  to  funded  are  a 
I  factor  in  earnings  and  dividend! 
prospects. 

With  little  likelihood  that  the, 
Cold  War  can  be  ended  for  some ! 
considerable  time  to  come  if  may 
reasonably  be  assumed  that  de- 
imand  for  nickel  —  and  probably 
'copper  and  cobalt  —  will  remain! 
heavy.  It  L  in  the  light  of  thl.s' 
fact,  and  the  potentialities  of  the 
Lynn  Lake  property  of  company : 
that  Sherritt  stock  has  been,  and 
is.  selling  at  such  a  relatively  high, 
level  in  relation  to  early  earnings' 
and  dividend  prospects.  Many  peo- 
iple.  obviously,  consider  that  the 
■Stock  is  a  good  one  to  buy  and  "sit 


By  JOHN  KINGSLEY, 

(or  r  K.  Information  Service 


‘'C.P.R.”  This  company  is  re-| 
.  .  .  ,  ,  •  .viewed  in  the  current  bulletin  of 

Trade  not  Aid  ,  now  Britain  s  ing  a  direct  monetary  risk  in  ex-  j  Canadian  Business  Service.  Tor- 1 
formula  to  guide  its  endeavours  to |  which  operates  its  business  on  com- jonto.  Other  companies  discussed! 
obtain  jssential  commodities  from! port  business,  and  the  department,!  j,re  'uorne  Mines  and  'Toronto  Ele-i 

the  dollar  area,  reflects  a  basic! mercial  lines,  has  so  far  made  a  |  gators  Limited.  (Address  George' 

British  altitude  to  trading.  British  profit  on  its  operations  as  a  whole '  Armstrong,  1804  Royal  Bank  Bldg.' 
exporters  believe  the  best  way  oflofover  £  11  million  pounds.  iTorontoi.  i 

winning  and  holding  a  place  in  the.  Since  the  war.  and  because  of  the  i  .j,  j 

market  i.«  to  have  the  right  goods | scarcity  of  many  raw  materials,  the!  “Xhe  Base  Metals"  The  March 

at  the  right  price.  The  government  government  has  also  given  ‘‘econo- 1  i9th  ‘  Current  Notes”  of  Green- : 
n.Uurally  shares  this  view  but,  likejmic  program  priority  ’  to  the  ex-  shields  A  Co.  Montreal  provides  a 
mo.st  governments,  is  only  prepared ■  port  trade.s.  In  allocating  the  dis- (review  of  the  base  metal  market- 
to  help  its  merchants  to  a  limited  |  trbiution  of  scarce  materials  to  in-  jng  situation,  price  movements,] 
extent.  .  oustry  the  Government  has  givm  ,  etc.  It  also  reviews  in  considerable  ^ 

The  .ministry  mainly  concerned | preference  to  manufacturers  mak-  detail  the  operations  of  Bell  Tele-' 
with  commercial  affairs  at  home!  mg  goods  for  export  —  but  now  phone  Co.  (Address  Mr.  Moran, 
and  abroad  and  therefore  respon-'that  the  supply  of  commodities  is  i  Greenshields  &  Co.,  Aldred  Bldg, 
sible  for  looking  after  exporters  is  more  plentiful,  the  need  for  this ;  Montreal  i.  ! 

called  the  Board  of  Trade.  One  of  form  of  assistance  is  declining.  .j,  ,5,  1 

its  traditional  duties  is  the  negotia-  Nevertheless,  where  building  mate- 1  "Magnesium'’  A  descriptive  bul¬ 


ling  of  commercial  treaties  and  rial  and  labour  are  still  in  short 
trade  agreements.  In  this  activity  Gcivernment  in  grant- 

the  board  naturally  seeks  to  retain  I'OR  building  licences  continues  to 


and  widen  overseas  markets  for 
British  goods,  usually  by  giving 
leciprocal  facilities  to  foreign  coun¬ 
tries.  To  air’  commerce  abroad  the 
Board  maintains  in  the  Common¬ 
wealth  it.s  own  trade  commissioners 
or  is  represented  by  imperial  trade 
correspondents,  while  in  foreign 
countries  commercial  or  consular 
officials  of  the  Foreign  Office  ser- 


give  priority  for  constructing  or 


lotin  is  available  from  Gairdner  & 
Co.  Ltd..  Toronto,  discussing  this 
fast  growing  metal  industry  and ! 
,  .  ,  ,  .  ,  .  .  .Dominion  Magnesium  Ltd.  (Ad-i 

enlarging  factories  p  anned  to  pro-  riress  Gairdner  A  Company  Ltd,,' 

duce  goods  for  export.  ,20  Bav  Street,  Toronto.  1  I 

❖  ❖  ❖  r—  ' - - — - - -  I 

In  the  past  British  manufacturers  j  tance  rendered  In  their  traders  by' 
have  had  the  benefit  of  “Empire"  I  many  other  countries 

preferences  on  some  exports  to  | - 

other  parts  of  the  Commonwealth. ! 


oiner  parus  ni  me  i^ommonweaiin.  .  ■  ■ 

The  value  of  these  ha.s  gradually  ImprOVCS 

been  whittled  down  in  international ,  p  •  .  »  D  ’  * 

tariff  conferences  as  well  as  by  the  '  l»®SISrOHi  rQllli 
natural  effect  of  rising  prices  on  An  improved  chlorinated  rubber 
specific  import  duties  (that  is.  fixed  finish  said  to  be  resistant  to  acids.’ 
rather  than  ad  valorem.)  Today  the;  ,,  ,.  j  1.  i  u 

marginsof  these  preferences,  where  has 

they  exist,  are  in  the  majority  of ! been  developed  by  the  paint  and; 
cases  very  small  (of  the  order  of'varnLsh  division  of  Canadian  In- 1 

.  . .  . .  two-and-a-half  per  cent  to  five  perldustries  Limited. 

British  Industries  Fair.  This  Fair.k(^'’l'-  '  Further,  the  British  and]  Suitable  for  both  interior  and  1 
which  i.s  held  in  London  and  Bir-  have  undertaken,  in  ]  exterior  use,  the  paint  is  expected' 

mingham  everv  May  is  the  largest '*he  General  Agreement  on  Tariffs  (to  find  wide  use  in  chemical' 
national  industrial  exhibition  in  thei*’"‘‘  Trade,  not  to  increase-margins !  plants,  pulp  and  paper  mills,  corn- 
world  and  attracLs  buvers  from  a '  J"  preference  in  the  future,  even,  mercial  laundries  and  other  Indus-, 
hundred  countries  though  rates  of  duty  may  go  up.  The  |  trial  establi.shments  where  corros- 

recent  conference  of  Commonwealth  ! ive  fumes,  moisture  and  splashing' 
Prime  Ministers  in  London  decided  ( chemicals  harm  ordinary  wall  and' 


vice  act  on  its^behalf. 

.Among  other  duties  these  repre¬ 
sentatives  overseas  collect  commer¬ 
cial  information  of  interest  to  Brit¬ 
ish  business  men.  They  also  assist 
exporters  in  England  to  find  agents 
to  represent  them  abroad.  At  home 
the  Board  organizes  the  famous 


<• 


‘'■Vancouver"  A  prospectus  »nd 
informational  material  are  availa-  ‘ 
ble  from  A.  E.  Ames  A  C.  Ltd., 
I'oronto.  This  is  in  connection  with 
the  new  issue  of  4-'*4  SF  debentures  1 
which  are  currently  offered  at 
100.64  to  yield  4.7  per  cent.  (Ad- 
diess  A.  E.  .Ames  A  Co.  Ltd.,  320 
Bay  Street,  Toronto.) 

"The  Metals"  The  monthly  sup¬ 
plement  of  the  Metals  Survey,  pub¬ 
lished  by  .lohn  M.  Easson  A  Co. 
I'oronto,  is  now  available.  It  discus¬ 
ses  prod’iction  trends  in  the  fir.st 
quarter  of  the  current  year.  (.Ad¬ 
dress  John  M.  Easson,  217  Bay- 
Street.  Toronto.) 

<* 

‘'Cockshutt  Farm  Equipment."  .A 
descriptive  circular  is  available 
from  Cochran,  Murray  A  Co.  Lim¬ 
ited,  Toronto.  This  is  in  connection 
with  the  recent  issue  of  5'‘:>  con¬ 
vertible  S.  F.  debentures  offered 
at  about  101.73.  (.Addrc.ss  Cochran, 
Murray  A-  Co.  Ltd.  Dominion  Bank 
Bldg.,  Toronto.) 

"The  Tax.  How  If  Works."  .A  com¬ 
prehensive  discussion  of  taxes  on 
inve.stment  income  has  been  pre¬ 
pared  by  The  Western  City  Com¬ 
pany  Ltd.  Vancouver.  It  (deals  in| 
details  with  the  difference  to  the 


Mining  Corporation 
of  Canada,  Limited 

A  study  of  the 
current  position  of 
this  surressfuJ  investment 
snd  exploration  company 
has  just  been 
completed  by  us. 

Copv  on  rnpirst 

Greenshields  &  Co 

Stftrk  Exehangp 
Th*  Tftrnntft  Stork  Etehengt 
Sfontrottl  Curb  Sfarkol 

.307  Place  d'.Armes.  Afontreal,  1 


Aid  to  exportcr.s  is  provided  by 
the  Exrxirt  Credits  Guarantee  De¬ 
partment,  controlled  jointly  by  the 
Board  of  Trade  and  Treasury.  On 
payment  of  a  premium  matched  to 


to  make  no  change  in  this  policy.  metal  finishc.s. 

British  exporters,  heaving  of  dif- '  Tc.sts  at  Ja.sper  Park.  Alta.,  and  ; 
fevent  forms  of  official  assistance ,  Richmond  Hill,  Ont.,  last  year  re- 
that  are  enjoyed  by  traders  in  vealed  that  the  chemical  resistant! 
-  some  other  countries,  may  possibly ' rubber  finish  was  also  suitable! 

the  risk  exporters  can  insure  with 'consider  that  more  practical  forms '^ur  coating  masonry  in  swimming; 
the  Department  against  risks  out- L,»  j,gjp  come  their  way  too. distinct  color  has  been! 

side  the  scope  of  ordinary  commer-  jvi'evertheless  the  industrial  asso-  ^bis  purpose — “Swim-j 

■■■■'  ' . .  ‘-'ciEtions  have  made  no 'request  fori"’’'?*  P"'’*  Blue"— which  v'as  found] 

export  subsidies  and  while  some,*°  u®  extremely  staoie.  , 

,  manufacturers,  it  is  true,  have  ask-:  The  product  will  be  marketed, 

lion  outside  the  United  Kingdom  ed  permission  to  retain  part  of  their  (under  the  trade  name  "Vitakote"; 

and  insolvency  or  default  of  the]  foreign  currency  earnings,  such ! chemical  resistant  finush.  j 

foreign  buyer.  (requests  have  never  been  granted.! - | 

The  E.C.G.D.  also  offers  insur- 1  On  the  whole  it  i.s  evident  that.j  In  1951  the  Canadian  cotton  lex-; 
ance  policies  covering  market  sur-  in  the  United  Kingdom,  govern- 1  tile  industry  used  443.000  bales  of  j 
veys  and  sales  campaigns  in  North] mint  assistance  to  exporters  is  in- 'raw  cotton,  each  weighing  ,500  1 
America.  The  insurance  work  of'direct  rather  than  direct,  and  not'pounds.  With  business  badly  de- 1 
E.C.G.D.  is  perhaps  the  nearest  the  very  great  in  total.  Certainly  it  Ls! pressed  during  1932  only  340,000, 
British  government  goes  in  tak-  much  le.ss  powerful  than  the  assis-  bales  «ere  consumed. 


cial  insurance,  including  delay  in 
payment  due  to  exchange  re.stric- 
tions  risks  of  war  or  civil  commo- 


IXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

if 

you  de  net 
have  a 
will 

your  property  may  not  be  divided 
os  you  would  wish,  to  meet  the 
needs  of  those  you  would  protect. 


ROYALTRUST 

COMPANY 


All  for  our 
booklof  "Prectkal 
Hinfi  OH  Planning 
Your  Will". 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Even  if  you’re  not  in  the  market  for 


generator  today  e  #  a 


there’s  a  message  here 
for  the  men 
who  run  industry 

These  a  ertical.  aa  ateni  heel-clnven  generators,  or  a  motor  to  run  a 
hobby  saw — they’re  all  one  to  ns.  We  make  each«of  them 
as  well  as  AAe  know  how — and  that’s  precisely  as  AAell  as  sixty 
years  experience  in  designing  and  mamilacturing  every 
kind  of  electrical  equipment  has  taught  us. 

The  experience  and  maiuif'actunng  facilities  of  Canadian  General 
Electric  are  readily  aAailable  to  ww — howeA  er  big  or  however 
small  your  electrical  problem.  Many  firms  haAC  found  that 
it  pays  them  handsomely  to  contact  us  for  all  their 
electrical  equipment  needs.  They  ha\  e  dlscoAered  the  reason 
why  this  Company  is  today  Canada’s  largest  electrical 
manufacturer  and  why  it  has  succeeded  in  maintaining  this 
leadership  in  spite  of  constantly  stiffening  competition: 
the  simple  combination  of  forward  thinking,  fair  policies 
and  good  serA-icc. 

ProA  e  this  for  yourself,  w  hen  ordering  electrical  equipment, 
by  contacting  the  nearest  of  our  nation-wide  system  of 
sales  and  enginceiing  offices.  A ppnratus  Division^ 

Head  Office^  212  King  Street  West,  Toronto. 


GENERAL  ELECTRIC 

Equipment 


generotes  power,  tronsmits  it  ond  puts  it  to  work 


APPARATUS  DIVISION 

CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 

Canada’s  Oldest  and  Largest  Electrical  Manufacturer 


S  THE  FINANCIAL  TIMES,  MARCH  27,  1953 

Noranda  Mines  If 
Earnings  Off  I 
From  1951  Peak 


YOUR  LIFE  INSURANCE 


- ,  I  Corporate  Investors,  Ltd. 


I  Deputy  Manager  I  Export  Controls  On 

Some  Metals  Reloxed 

I  Ottawa.  —  Announced  here  by 
Trade  Minister  C.  D.  Howe  is  a 
relaxation  in  export  controls  on 
shipments  to  the  United  States  of 
non-ferrous  metals,  except  nickel 
and  nickel-bearing  materials,  effec 
tive  immediately.  The  metals  re 
leased  from  export  permit  control 
are:  aluminum,  antimony,  bi.smuth, 
brass  and  bronze,  cadmium,  cobalt, 
copper,  lead  molybdenum,  tin, 
tungsten  and  zinc.  The  relaxation 
order  affects  their  ore.s,  concen¬ 
trates,  scrap  and  fabricated  form.s, 
as  well  as  ingot  metal. 

These  materials  may  now  be 
shipped  either  way  across  the 
United  States- Canadian  border. 
Both  countries  retain  export  con 
trols  on  shipments  of  these  non 
ferrous  metals  to  off-shore  destina 
tions. 

In  pointing  out  that  this  is  a 
further  example  of  the  govern 
I  ment’s  policy  of  removing  restrio 
i  T^  n  A  T,>T-Ti,T  V  •  1  !  tions  on  trade  as  soon  as  the 

■  ,r,ent  a-  ^r.  Howe 

merit  deputy  manager  for  Can- 

!ada  of  the  "Royal-Liverpool”  the  purpose  of  the  remaining 

I  group  of  insurance  companies  has  **  ^rategic 

i  been  announced,  has  been  since  f''°"'  reaching  Commu- 

i  1947  assistant  manager  for  Canada,  countries,  and  to  prevent  bac< 
i,to  which  post  he  came  from  headi“f°r  the  United 

,i  office  of  company  m  Liverpool,  ■' Where  there  is.  he  says, 

I  Eng.  He  will  continue  as  vice-pres-j  assurance  that  exports 

iident  and  secretary  of  the  Globe  are  intended  for  consumption  in 
I  Indemnity  Co.  of  Canada,  the  Hud- !  friendly  countries,  there  is  every 
'son  Bay  Insurance  Co.,  and  the  j  expectation  that  export  licenses 


Volume  of  Production 
Higher  But  Value  Down — 
Income  From  Investments' 
Higher  For  Years 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


Summory  of  Invesfmenf  Portfolio 

(As  at  December  31st,  1952\  , 

GOVERNMENT  SECURITIES 

Cost 


Par 

Value 

$200,000.  Government  of  Canada  .3 


25,000.  Government  of  Canada  2Vli%  1056 


1963  .  $202,940.00  $187,620.00 


$227,783.75  $211,787..50 


—Year  ended.  Dec.  SI- 


PROVINCIAL  GUARANTEED  SECURITIES  j 

$  25,000.  Hydro-El.  Pw.  Commis.  of  Ont.  3%  1970  $  24,937..50  $  21,812.50 


].3,filfi.4«6  1.1.897.095 


Cross  Income  aMslsso  37.6SMS4  Conducfiog  o  Hospifol  Endowment  Campaign 
?fr*„%’en^are  i  Thfougli  Usc  of  Life  Insufonce 

Cunr^'RafUi**^  *2*^1**  1  “The  population  of  our  city  is  should  be  allotted  only  to  insur- 

Annual  report  of  Noranda  Mines  1. slightly  over  100, (X)0,  We  are  plan-  ance  salesmen  with  two  or  ^ore 
TfN  in  Hing  to  ostablLsH  a  long  range  en-  years  of  experience  and  outstand- 

Ltd.  for  1952  shows  a  decline  | funj  for  our  General  Hos-  ing  renewal  records?.  This  is  too 
value  of  production  from  19.il  peak  difficult  a  type  of  sale  for  rookies, 

in  value  of  production  was,  partly  j  a.s  I  had  read  of  other  campaigns  (6).  Have  a  kick-off  breakfast, 
offset  by  an  increase  in  investment  (particularly  in  the  U.S.A.)  where  regular  reporting  times,  and  every 


t 


25,000.  Hydro-El.  Pw.  Commis.  of  Ont.  3^  1969 


$  49,937.50  $  43,780.00 


OTHER  BONDS 


$  25,000.  Barvue  Mines  Limited  5%  1956  .  $  27,1,50.00  $  23,7.50.00 


i,ia.  lor  snows  a  oetiine  Y' | funj  for  our  General  Hos-  ing  renewal  records?.  This  is  too  , 

value  of  production  from  19.il  peak  iojol.  difficult  a  type  of  sale  for  rookies, 

in  value  of  production  was,  partly  a.s  I  had  read  of  other  campaigns  (6).  Have  a  kick-off  breakfast, 

offset  by  an  increase  in  investment  (particularly  in  the  U.S.A.)  where  regular  reporting  times,  and  every  I 
income.  Net  earnings  after  all  Jife  insurance  endowment  policies  other  means  of  maintaining  enthu-  y  p  CAMPBELL  who  has  been 
charges  for  year,  however,  was  on  lives  of  prominent  citizens  had  siasm  at  a  high  pitch.  aooointed  resident  insoector  m 

moderately  lower  for  year  under 'been  used  to  pri^uce  rewlar  funds  ^7,,  Arrange  for  talks  to  all  ser-  Edmonton  of  the  “Northern  Group" 

was*^^own"'^at”s20^'l7’l70^*for"'^i9”52i”'^‘^‘?h*  ^f®thp^o^iI^Llfe  vice-clubs  and  business  and  trade  joined  the  Calgary  service  office  of 

was  down  at  $20,317,170  for  1952 isge  the  president  of  the  local  Life  a.s.sociations  bv  competent  life  in-  fho  •■Mnrihom”  in  lo.si  He  served  No-  of 


25,000.  Brazilian  Trac.  Lt.  &  Pw.  Co.  4%%  1970  24,562..50  21,125.00; 

5.000.  Brazilian  Trac.  Lt.  &  Pw'.  Co.  4V4%  1971  4,900.00  4.500.00 1 

2,5,000.  Can.  Southern  Oils  Ltd.  2-5%  1961  .  25,000.00  27,375.00: 


$  81.612.50  $  76,750.00  ! 


Shares  in  Other  Companies 
BANKS  AND  FINANCIAL 


compared  with  $21,963,106  in  1951.  Underwriters  Association.  However,  men  durinc  the  cam 

but  investment  income  increased  toihe  did  not  seem  to  have  t90  much  "len,  curing 

$6,184,122  from  $5,656,569.  I  information  about  the  subject  and  ^  *  e-™ 

V  n  n  v  nr"  .  ix  not  vet  verv  enthusiastic.  ^8)-  Choose  the  Prospect  Com 


surance  men,  during  the  cam-  as  inspector  in  Calgary  and  district  j  Shares 


before’  moving  to  Edmonton  whence;  350  Traders  Finance  Corp.  Ltd.  4*/2' 
he  will  service  the  Alberta  territory  ^  1,000  Bank  of  Montreal  .  . 
north  of  Red  Deer.  '  1,250  Bank  of  Nova  Scotia 


James  y  Murooch  OBE  QC  is  not  vet  verv  enthusiastic.  (8).  Choose  the  i^rospeci  (.om-  ne  win  service  ine  / 

prel^ent.  statesTn  diVcctor^Vepor^^  .T  can't  see  why  the  salesmen  in  mittee  from  past  leaders  of  other  north  of  Red  Deer. 

that  the  av-erase  price  received  for  his  association  should  not  be  en-  Community  Driv  .  _  .  .  I  _  _ 

copper  during  1952  as  they  would  receive  (9).  Establish  a  Legal  Liaison  CANADA  LIFE  APPOINTMENT 

higher  than  in  the  previous  year,  commissions  on  the  sale  oMhe  poll-  Committee  to  I"  Toronto— The  Canada  Life  As- 

Company's  gold  production  since  cies  If  you  have  an.v  information^  el  Company 


1,250  Bank  of  Toronto  . 

750  Canadian  Bank  of  Commerce 
535  Chartered  Trust  Company  . . . 
750  Dominon  Bank  . 


I  should  appreciate  hearing  from  wills,  arrangements  for  property  [surance  Company  announces  theh  250  Imperial  Bank* of  Canada  .  34,375.99 


October  1,  1951  has  been  sold  in  1  shouia  appreciate  nearing  irom  wins,  arrangemenis  lor  propeiij 

the  free  market,  and  an  average  net ;  yon.”  _  C.  B.  E.  transfers,  etc. 

jirice  of  $37.04  Canadian  funds  per  My  own  experience  in  using  hfe  (10).  Make  sure  that  all  prem- 
ounce  was  received  in  1952.  I  insurance  policies  for  bequests  has  ium  notices  are  mailed  to  the  hos 

Mining,  milling  and  smelting | boon  confined  to  those  made  by  in-  pital  for  remailing, 
operations,  including  the  treat-  oividuals.  I  have  not  participated  As  an  initial  step  I  feel  that 


[appointment  of  Dr.  Raymond  S.  A.  |  25  Manufacturers  Life  Insurance 

Purkis  as  Assistant  Medical  Direc-jl-OM  Royal  Bank  of  Canada  _ 

.  ,  .  ,  I>500  Traders  Finance  Corp.  Ltd. 


ounce  was  received  in  1952.  nsurance  poucies  lor  I1««  lum  nonces  are  maiiea  10  me  ilua-  1  eraduate  of  the  University  ^  . 

Mining  milling  and  smelting  been  confined  to  those  made  by  in-  pital  for  remailing.  ^  graduate  i  i  .  Y 

operations,  including  the  treat-  bividuals.  I  have  not  participated  As  an  initial  step  I  feel  that  it  of  Alberta  and  the  University  of 
ment  of  customs  ores  and  concent-  >ri  an  actual  campaign.  The  follow- 1  be  good  business  to  establish  j  Toj-onto,  Dr.  Purkis  is  a  certified 

rates,  proceeded  normally,  and  pro-j'ria  pointe.  therefore,  have  been  ob-ian  Information  Committee,  largely!  internal  medicine,  hav-  MERCHANDISING 

duction  of  metals  was  at  the  same  (tailed  through  questions,  reading  1  composed  of  insurance  salesmen.j  nnet  graduate  1(10  Canaria  Safeway?  I  tri  4iAri  pfd  .  ' 

rate  as  in  1951.  according  to  the  j  and  research.  The  committee  could  write  to  head  |  mg  taken  extens  e  p  g  100  Canada  Safew  .ys  Ltd.  4^0  Pfa . 

report  of  R.  V.  Porritt,  general!  The  usual  procedure  is  for  a  care-  offices  of  insurance  companies  and; study  in. this  phase  of  medicine  in  mo  Canada  saieways  Eta.  0  ,«  I'la . 

manager.  Of  the  new  metals  pro-  folly  selected  list  of  individuals  to  to  the  various  insurance  information  |  both  England  and  Canada.  He  •  f  t  -  a- . 

duced,  64  per  cent  of  the  copper,  be  solici  ted  for  a  yearly  commit-  services,  to  obtain  actual  case  data  I  served  in  the  Royal  Canadian  Army  250  Loblaw  C^oceterias  Ltd.  A  . 

43  per  cent  of  the  gold  and  74  per  ment  sufficient  to  pay  a  premium  „„  p^st  campaigns.  Then  you  would  i  Medical  Corps  during  World  War  150  Western  Grocer.s  Ltd.  A  . 

cent  of  the  silver  were  recovered  P"  bf^  insurance  policy.  If  the  u-yg  g  real  experience  record  as  a,  II  and  since  1948  has  been  practis-  l-MO  Ashdown  Hardware  Ltd.  B  .... 
from  ores  and  concentrates  treated  mdividual  is  insurable,  he  takes  j-^r  decisions  and  action.  ing  in  Victoria,  B.C.  '*'299  Dominion  Stores  Ltd.  Common  . 

for  other  companies.'  r.ui  the  policy  with  the  charitable  *  _ _ _ _ _ _ _ _ 1  7,i0  Loblaw  Groceterias  Ltd.  B  .  .. 

_ _ _  ,1,  ’  _ _ institution  as  beneficiary.  If  he  is  I  1,250  National  Grocers  Ltd.  Common 

'rrfiSkXn'S'S  r  I  r  A  HornmmonAnitnn^t  5ppb 

Tn'  rr  ru,'."n''cV;.S™; ;  L.I.L.A.  necommenaaiions  oeen 

ofli^ver  wUh^''^nnn“nre  advantages  of  life  insurance  pIlllpY  C HYnOYOt^  I HT OYUlCttlOtl  FOODS,  GRAIN  AN 

?LerveI  at^hr^rind^wi?re°'e?t?  o^bcies  for  charitable  bequests  are  *  Ull^T  \pUTpUTU.lK.  ilU  inUllUn  Acadia-Atlan.  Sugar  Refineries  L 

fbat  the  full  amount  of  the  bequest  - -  250  Acadia-Atlan.  Sugar  Refiner.  Ltd. 


$  ,33.122.50 

$  ,30,975.00  ’ 

27,556.75 

31,120.00' 

45,658., 50 

48,900.00 1 

38,323.74 

51,400.00 

17,468.71 

21,510.00 1 

10,441.75 

15,311.70 

16,705.25 

21,187.50 

34,375.99 

42,500.00 

8,562.50 

12,500.00 

26,486.41 

31,870.00 

47,759.87 

75,180.00 

$  306,461.97 

$  382.4,54.20 

7,50  Loblaw  Groceterias  Ltd.  'B'  .  . , 
1,250  National  Grocers  Ltd.  Common 


10.050.00  $ 
10,000.00 
33,827.00 
9,237.50 
2,384.00 
16.800.00 
57,565.62 
25.693.75 
19,375.00 


180  General  Steel  Wares  Ltd.  5%  Pfd .  10,5,50.00  10.075.00 

2.500  International  Metal  Industries  Ltd.  ‘A’  .  83,465.62  77,800.00 

ysiRonn  2,000  Toronto  Iron  Works  Ltd.  ‘A’  .  .32,325.00  33.000.00 

1,000  Beatty  Bros.  Ltd.  Common  .  13,306.25  7,370.00 

00941:400  1,000  Canada  Wire.  &  Cable  Co.  Ltd.  ‘B’  .  29,683.87  82,000.00 

.  .3,000  Canadian  Bronze  Co.  Ltd.  Common  ....  93,307.50  113,250.00 

~i  1,000  Canada  Iron  Foundries  Ltd.  Common  ..  20,000.00  22,120.00 

'3,000  Dominion  Steel  &  Coal  Co.  Ltd.  Common  40,143.75  46,680.00 

9,875.00 1  3,500  General  Steel  Wares  Lt.  Common  .  58.919.99  .59,500.00 

9.800.00  ]  8,000  Massey-Harris  Co.  Ltd.  Common  .  29,678.75  78,000.00 

27.000.0011,000  Montreal  Locomotive  Works  Ltd.  Com.  .  17.225.00  14,250.00 

9,217.50 j  2.000  National  Steel  Car  Co.  Ltd.  Common  ...  .57.848.75  52,500.00 

5,287.50 !  1 ,000  Page-Hersey  Tubes  Ltd.  Common  .  ,58,232.50  70,620.00 

18,620.00 1  1.000  Rus.scll  Industries  Ltd.  Common  .  20.300.00  23,310.00 

121,125.001  1,. 500  Steel  Co.  of  Canada  Ltd.  Common .  17,113.75  51,000.00 


28.687..50 

16,400.00 


$  617.295.72  $  760,600.00 


$  184,932.87  $  246,012..50 


mated  at  15,580,000  tons  against 


:  b.  lin,l  repor.  on  Canadian  company  K»«t,  ZTt  S  ?c;3a".AX"ic'-aV‘'MI„.  Lid.  Common  !  SS 


FOODS,  GRAIN  AND  MILLING 

[2,000  Acadia-Atlan.  Sugar  Refineries  Ltd.  'A' $  ,33,448.74  $ 

250  Acadia-Atlan.  Sugar  Refiner.  Ltd.  5%  Pfd.  24,311.10 

650  Blue  Ribbon  Corp.  Ltd.  5%  Pfd .  26,264.67 


tion  report  states  continued  foU;  'j  j  .ua,  ?=  all  the  yearly  final  report  on  Canadian  company  portant.  If  adopted,  it  will  ensure  LJOO  Canada  Packers  Ltd.  A  — . 

j^earch  for  new  mines  in  a  number  ^  yearly  p  ~  that  ^harphnlrfprR  are  in  a  better  2,000  Acadia-Atlan.  Sugar  Refin.  Ltd.  Common 

If  filiJia  A4  deposit  would  amount  to  law  and  recommends  a  number  of  mat  snarenoiaers  are  jn  a  oeiiei  .  nomin  <l^^iffar  Cn  T  trf  Common 

of  fields  across  Canada.  At  the  oo  year  endowment  mntrartt  <;iffnifirflnt  chanecs  of  which  the  position  to  assess  the  true  value  of  ^tigar  co.  common 

property  of  Gaspe  Copper  Mines  their  investment-which.  unfortun-  7.50  Canada  Malting  Co.  Ltd.  Common  . 

surface  drilling  was  continued  and L*  above  is  o  .  atelv  is  not  the  case  now.  1.050  Canada  Packers  Ltd.  ‘B’  Common  . 

showed  some  two  million  additional  I*.  ,  At  the  present  time  the  law  per- ,  ■  ‘  a  .%  a  [  1,000  Fanny  Farmer  Candy  Shops  Inc.  Common 

tons  of  ore  at  Needle  Mountain  and! mils  a  company  to  conceal  impor-  1 1.000  Lake  of  the  Woods  Mill.  Co.  Ltd.  Common 


TEXTILES  AND  LEATHERS 

j  1,000  Brantford  Cordage  Co.  Ltd.  ‘A’  . $  15 

^oo  no  I  2.750  Canadian  Celanese  Ltd.  Common  .  58 

vl'T^'nn  I  ‘*'880  Cosmos  Imperial  Mills  Ltd.  Common  ...  30 

9«’fi7B  nnl  1-880  Dominion  Textiles  Ltd.  Common .  12 

yy’qnn  no  i  1-880  Harding  Carpets  Ltd.  Common  .  4 

Ad’n^inn  750  J.  Lang  &  Sons  Ltd.  Common  .  14 


tons  of  ore  at  Needle  Mountain  and  ,  ripriiiy-Unn  (mm  ®  -I'i  .Y,=(*or  mnrh  riphafpri  1-800  Lake  of  the  Woods  Mill.  Co.  Ltd.  Common 

extension  of  low  grade  at  Copper  The  simohdtv  o/ th^  danTsuatlv  information  about  its  s^^bYid- 1  Another  mat^r  much  ^  Secord  Candy  Shops  Ltd.  Common 

Mountain.  Further  drilling  in  the  ^  a  vvfdesnJ^pari^  InLa  wh^rh  n  '“‘‘y  companies.  The  result  is  'bal  fipnrps  fnd  1-080  Maple  Leaf  Milling  Co.  Ltd.  Common  . 

known  zones,  it  is  stated,  has  con-  ^ooeal  which,  in  shareholders  of  many  companies  i closure  of  comparative  figures  and 

firmed  closely  the  early  grade  and  inrinrs  crea.es  ihe  number  of  have  no  means  of  knowing  the  true  ^ sales  (or  gross  revenue),  a  very 
tonnage  estimates.  u.  ,  /nnny?  mpci  value  of  their  investment.  The  ac- 1  contentious  issue.  The  committee  s 

Two  options  taken  in  the  previous  I  (  J  found  most  practical  ,.Quntants  strongly  urge  that  the  icptnott  is  that,  desirable  as  this 

year  in  the  Bathurst  area  were  ""c law  should  compel  companies  to  may  be,  disclosure  of  these  figures  PAPER,  PULP  AND  NEWSPRINT 

ririilpri  Onp  hippk-  nf  prp,.nri  =..h.  P^bcy.  The  twenty  .vear  endowment  I  '"“““I  ^  is  not  neccssarv  to  the  fair  prcscn-  ,  -r,....  ..  r,'  r-.  r  r,,.,  . 


12,500.00 

.32,403.75 

35,929.99 

22,906.75 

28.136.24 
15,032.00 

31.901.25 
8,175.00 


44  031  00  T-an.?  &  So”®  Ltd-  Common  . 

13!36o!oo|  * 

25,305.00 
,39,375.00 

.70,712.50  TRANSPORTATION  AND  MOTORS 

24,750.00 

.30  750.00  5,000  Canadian  Pacific  Railways  Common..  $  122,990.62  $  160,600.00 
28  360  00  2,000  Ford  Motor  Car  Co.  of  Canada  Ltd.  Com.  49,652.74  126,240.00 


15,000.00  $ 
.58,713.75 
30,139.95 
12,682.50 
4,888.00 
14,156.25 


15,870.00 

118,415.00 

52,000.00 

10,370.00 

8,000.00 

7,170.00 


$  135,580.45  $  211.825.00 


$  ,341,057.24  $  .370,2.51.50! 


drilled.  One  block  of  ground  sub-ij.  to  be  thrmost  Dr^cTical  Publish  comprehensive  financial  js  not  necessary  to  the  fair  presen-  j  Abitibi  Pwr.  &  Paper  Co.  Ltd.  $1..50  Pfd.  $  2,5,484.35 

sequently  was  dropped,  whi  e  an-  “c  ‘be  most  oract^^^^^^^^  information  tation  of  a  company  s  affairs,  and  co.  1st  Pfd .  ,37,130.84 

other  block  on  which  a  small  cop- [ "  pff^'  ^b'-c'-s  '^‘‘bm  ,heir  subsidiaries,  or  alter-|the  committee  therefore  makes  no  u  ggg  p  Co.  Ltd.  ‘A’  .  27,456.25 

per  deposit  was  located,  is  being  I  j-..:?.  bnor  aeain !  (..mist,  stirh  information  I  recommendation.  ,9-0  o,y,p,.  t  la  OQaa-jin 


600  Brown  Co.  1st  Pfd. 


25,484.35 

37,130.84 


per  deposit  was  located,  is  being  Lf  oaph-  ina-  h  i  ^  prior  aeaii 
retained.  Company  has  also  Par-  ®o^P,'^gp'jbna^^ 
ticipatcd  in  the  extensive  staking  I  ^f^^coinnienaed  steps  are. 
of  anomaly  areas  in  the  district.  j  Ibe  preliminary  co-op- 

The  most  extensive  work,  it  is  oration  of  a  popular  and  well-to- 
»tated.  was  on  the  Deer  Lake  claims  bn  citizen  to  sponsor  the  idea  and 
in  the  Kenora  district.  Although  a  finance  preliminary  expenses  of 


93,842.10 

65,996.50 


)f  each  individual  donor.  natively,  furnish  such  information !  rccommenaaiion.  3,750  Consolidated  Paper  Corp.  Ltd.  Common  .  93,842.10 

Recommended  steps  are:  separately.  |  The  third  part  of  the  commit- jg  oOO  Great  Lakes  Paper  Co.  Ltd.  Common  ..  65,996.50 

1 1).  Get  the  preliminary  co-op-  I  In  particular,  chartered  accoun-|I^’s  report  deals  with  auditors  and  ;  3  000  Price  Bros.  &  Co.  Ltd.  Common  .  47„537.50 

eration  of  a  popular  and  well-to-  tants  ask  that  a  company  should  he  auditor’s  report  The  commit-.  - 

do  citizen  to  sponsor  the  idea  and  fully  disclose  the  profits  earned  by; If®  provision,  j  297,447..54 

finance  prelin^inary  expfnsls  of  'its  subsidiaries  as  well  as  the  div-  should  be  made  for  the  removal  of  - 

printing,  postage,  ohotograoh.-?.  jidends  it  receives  from  them.  Since  auditor  during  his  year  of  office  FINE  PAPER 


2.5,310.00 

57,600.00 

,32,055.00 

1,32,412.50 

93,360.00 

96,540.00 


SUNDRY 

I  3,500  Imperial  Tocacco  Co.  Ltd . 


$  172.643.36  $  286.840  00 


$4..396„590.36  $.5..599.931.45 


$  297,447.54  $  437,277.50 


number  of  showings  tested  proved |  printing,  postage,’  photographs,  jidends  it  receives  from  them.  Since  an  aunuor  uurniK  ins  year  01  univv  1  FINE  PAPER 

unsatisfactory,  one  low  grade  cop-  stenographic  costs,  etc.  the  profits  earned  by  a  subsidiary  hoidVs  at  g  special  meeto^  How-ard  Smith  Ppr.  Mills  Ltd.  Common  $  69,819.75 

per  area  of  moderate  size  and  an-|  (2).  Test  public  support;  feel  out  irnay  be  much  greater  or  less  than  ^ ® ol^  U  2.000  Moore  Corporation  Ltd.  Common  .  47,730.00 

other  smaller  body  of  medium  the  local  newspapers,  etc.  ithe  dividends  which  it  distributes,  '“r  tnai  purpose,  it  reLoiinneuus  e  _ 

grade  gold  ore  hold  promise  should |  <3).  Have  a  meeting  with  the  Hhe  investor  cannot  know  the  real  tnat  the  qualifications  for  appoint-  iiTsdoye 

operating  conditions  improve.  Nic-|  Life  Underwriters  Association  'V'Orth  of  his  investment  if  the  pro-  nient  as  auditor  of  public  company  *  .5.5 


SUMMARY 

Government  of  Canada  . $  227,783.75  $  21 1.787., 50 

Provincial  Guaranteed  .  49,937.,50  43.780.00 

Other  Bonds  .  81,612.50  76,750.00 

Preferred  .  1,073,562.49  1,102,127.00 

Common  .  2.963,694.12  4,165,486.95 


operating  conditions  improve.  Nic-  Life  Underwriters  Association  'v/orth  of  his  investment  if  the  pro-  ...  - 

kel  prospects  optioned  in  the  Sud-i  Point  out  that  commissions  will  [fits  arc  not  revealed. 

Ontario  I  be  .small  for  the  amount  of  work  I  The  recommendation  will.  In  ad- , nri^atp^mmA 


69,819.75  $  116,813.25; 
47,730.00  51,000.00 


$  117,549.75  $  167,813.25 1 


Less  Reserve  . 

Add:  Dividends  Receivable 


$4,396,590.36  $5,599,931.45 
.  299.932.30  . 


$4.096.658.06  $5,637,248.70 


are  under  investigation. 

Claims  held  in  the  Flin  Flon  area 


involved,  but  there  will  be  a  re-  Idition,  prevent  busines.s  operations 


It  would  give  private  companies! 
greater  freedom  than  public  com- 1 


were  iSlintafncS  and  s,^ome  drilling !  ItTgood”  wilT''^'^®  con^niun-  i  from  being  conducted  through  sub-  the  choice  ol  auditor,  sub- 1 3-000  Aluminium  Ltd^  Common  .  93,095.1,5 

*1 - -  : _ _  T_  "^1  uy  sood  will.  Isidiary  companies  for  the  purpose  however,  to  full  disclosure  if  1 8.000  Asbestos  Corp.  Ltd.  Common  .  .54,822.75 


Lake^TthabLcTfrtilium  ‘rifstricTi  A  pre-approach  .sales  cam-  [of  ke’eping  ’the  real  owner.s,  the  thV'audito7'is’a"di!-ector  ofUcTr"  Consol.  Min.  ’&  Smelting  Co.  of  Can.  Ltd. 

company’s  prospectors  secured  two  be^a?  iLsT  four^  well^wl-kten7'f>t'^  1  shareholders  of  the  principal  com-  employee  of  the  company.  Private  I  f-®®®  Hudson  Bay , Min.  &  Smelt.  Co.  Ltd.  Com. 
well-located  claim  groups,  the  re-  ters  anri  nthprl^=mnMpYiiiit2f  I  P^^y- lb®  dark.  .  .  companies  which  are  subsidiaries  I  f-®®®  Internat.  Nickel  Co.ot  CanadaLtd.com. 

port  states.  Several  copper  prospcct-s  [  Mamp/ n? ^^®  report  is  expected  to  have  Canadian  public  companies  1-®®^  East  Malartic  Mip®s  Lib-  . 


<4).  A  pre-approach  .sales  cam- 


the  auditor  is  a  director,  officer,  or  1 3-500  Consol.  Min.  &  Srnelting  C(^  of  Can.  Ltd. 


well-located  claim  groups,  the  re-  anri  nther  iiilta*  I  P^ijy- I"®  b®rk.  .  .  ,  .  |  companies  which  are  subsidiaries 

port  states.  Several  copper  prospcct-s  [  Mami-c  nf  nni  ®‘ ^^®  report  is  expected  to  havei„j  Canadian  public  companies  1 -  v”,T- —  'nV- - VTli  . 

in  the  coastal  area  of  B  C.  '.mm-  ivarnc.s  of  potential  donors  |a  very  considerable  influence  on|^^,ouij  however  be  allowed  no  2.000  East  Sullivan  Mines  Ltd .  ].y,675.00 

staked  and  optioned,  and  they  will!  ^IParliament  and  the  provincial  Leg- |g,.eater  freedom  in  the  selection  of  500  Kerr-Addison  Gold  Mines  Ltd .  7,762..50 

be  explored  during  tne  year.  are  the  investments  of  “many  thou-  islatures.  many  of  whom  will  soon  1  their  auditors  than  public  com-  Lamaque  Gold  Mines  Ltd .  .3,785.00 

Dealing  with  agreement  between ;  sands  of  people  who  own  life  in-  be  revising  their  company  law  for  panics.  100  McIntyre  Porcupine  Mines  Ltd .  5,435.00 

company  and  made  with  North  I  surance  policies  in  the  company,  the  first  time  in  many  years.  The’  committee  further  recom-  L500  Noranda  Mines  Ltd .  90,975.62 

American  Cyanamid,  Ltd.,  whereby  I  each  of  whom  has  provided  some  ❖  ❖  ❖  I  mends  that  a  company’s  auditor  •'’00  Quemont  Mines  Ltd .  12.925.00 

Noranda  will  construct  a  sulphur- 1 part  of  the  money.’’  C.  G.  Green-  The  twin  themes  which  run: should  be  entitled  to  attend  any  500  Sigma  Mines  Ltd.  (Quebec)  .  3,125.00 


1,000  East  Malartic  Mines  Ltd. 


500  Quemont  Mines  Ltd . 

500  Sigma  Mines  Ltd.  (Quebec) 


$  21.214.00 

$  19,344.00 

93,095.15 

150,930.00 

.54.822.75 

202,000.00 1 

49,611.14 

82,650.00 1 

49,152.75 

5.5,120.00 

,  153,985.61 

180,720.00 

2,290.00 

2,820.00 

15,675.00 

12,640.00 !, 

7,762..50 

9,965.00; 

3,785.00 

3,072.00 

5,435.00 

6,850.00 

90,975.62 

111,750.00 

12.925.00 

8,965.00 

3,125.00 

3,935.00 

10,262.50 

6,700.00  ’ 

Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 
M.  J.  Gambin  has  been  appointed 


hall,  Alta. 

H.  A.  Johnson,  to  be  manager  at 
Spiritwood,  Sask. 

N.  B.  Johnston,  to  be  manager  at 
Shellbrook,  Sask. 

W.  L.  Langille.  to  be  assistant  man¬ 
ager  at  St.  John’s,  Nfld. 

W.  F.  Ellis,  has  been  made  a  special 


..the 

world's 

most 

comfortable 
hot . . 


200  Canadian  Oil  Companies  Ltd.  5%  Pfd.  . 
500  Dominion  Tar  &  Chemical  Co.  Ltd.  Pfd. 


conomic  possibilities ;  small  .savings  arc  combined,  he  which  has  received  an  enormous  as  to  give  greater  emnhasis  tn  anv  500  Dominion  Tar  &  Chemical  Co.  Ltd.  Pfd.  10,650.00 
lOi^trated,  similar  or ;  says,  they  form  an  impressive  body  impetus  due  to  developments  of  the  cualifications  that  the  auditor  mav  Nat’l.  Drug  &  Chem.  Co.  of  Can.  Ltd.  Pfd.  17,450.00 

may  be  built  by|„f  capital  available  for  construe-  Past  twenty  years.  Thus  the  com-  be  called  i^oon  to  make  2,700  British  American  Oil  Co.  Ltd.  Common  .  28,227.69 

by  sulphuric  acid  |  tive  ends.  mittee's  recommendations,  while  ?.  7.50  Canadian  Industries  Ltd.  Common  .  19,778.00 

Profit  earnings  arising  from  in- ! ‘s':  elaborate  than  the  re-  The  fourth'  part  of*  the  report  Canadian  Oil  Clompanies  Ud.  Common  . 

urance  operations  were  reoorted  as  OUirements  of  the  Companies  Act.  deals  with  the  accounting  nrovi-  '‘-'’9”  Dominion  Tar  &  Chemical  Co.  Ltd.  Com. 


lu  uiv  weiiana.  Emi.,  piani  me  encouragement  of  thrift  was  cne,  luiier  oisciosure  ana,  iwo,  lair  heard  on  any  matter  brought  be¬ 
ef  Cyanamid,  for  the  treatment  of!  important  at  the  present  time,  and  Presentation  of  financial  reports.  In  fore  the  meeting  which  concerns  * 

production !  that  not  least  of  the  services  of- 'these  respects  the  committee's  re-  him  as  auditor.  Dealing  with  the 
^  r'ii"‘®7  ®  ®!r®"‘®'  ‘^'‘J’i‘®r®d  by  life  insurance  companle.s  commendations  are  in  harmony'form  of  the  auditor's  report  the  rUFAidCALC  «IL  AMR  RIIRRFD 

‘lio  opportunity  to  save  small  I  with  the  trend  of  accounting  i  committee  believerthat  the  repo^^^  CHEMICALS,  OIL  AND  RUBBER 

report  ^ays.  amounts  regularly.  When  these  I  throughout  its  history  but  a  trend  [should  be  as  Short  as  nossibli?  sn  200  Canadian  Oil  Companies  Ltd.  5%  Pfd.  .  20,260.00 

>,=37""  ^7"  ®conomic  possibilities. small  savinfs  arc  coSed  hi  which  has  received  an  enormous  Ifto  givl  greate?  emIhLTs  to  ani  ^00  Dominion  Tar  &  Chemical  Co.  Ltd.  Pfd. 

^  Or :  says,  they  form  an  impressive  body  impetus  due  to  developments  of  the  qualification  that  the  auditor  may  Nat’l.  Drug  &  Chem.  Co.  of  Can.  Ltd.  Pfd. 

toda"^  or^  bv  7ulnhu7>“aHXi'’-^  construe-  P^st  twenty  years.  Thus  the  com-  called  ^on  to  ^  British  Anierican.  Oil  Co.  Ltd.  Common  . 

■man7fa7,>rnrc  ‘ "  3®‘d  I  five  ends.  mittee's  recommendations,  while  a  .j,  7.50  Canadian  Industries  Ltd.  Common  . 

process.  With  a  reserve  oPoverl  Profit  earnings  arising  from  in- j ‘®'‘.  ”’o>'®  ■ ’^J’®  ^^^cth'  part  of  the  report  ?’999  S°tri”r3' 

100.000,000  tons  of  pyrite  ore  in  the  i  0P®rations  were  reported  as  Companies  Act.  oeals  with  the  accounting  provi-  ^’’999  Nonunion  Tar  &  Chemical  Co.  Ltd.  Com. 

Horne  mine.  Noranda  can  supply  a  [5396,840,  highest  in  the  company’s  means  in  advance  of  sions '  for  prospectuses,  which,  the  299  Goodyear  Tire  Corporation  Common  ... 

greatly-increased  demand  for  pyr- ' ‘“story  as  against  $357,716  in  1951.  accounting  practice.  committee  concedes,  may  not  be  of  , J?'?-®  . 

ite  for  many  years  to  come  ”  !  Of  this,  participating  policyholders  broken  down  into  v/ide  importance  in  view  of  the  ^’’999  McColl-Frontenac  Oil  Co.  Ltd.  Common 

- ^ -  I  received  $95,415  an  increase  of  ttv®  divisions.  The  first  deals  with  .securities  legislation  of  most  of  Supertest  Petroleum  Corp.  Ordinary  . 

PrnargsccivA  ®iose  to  20  per  cent  over  1951.  and  the  books  and  records  which  are  the  Provinces.  Here  again  the  com-  '*0°  Mountain  Oil  Pipe  Line  Co.  Com. 

r  ivyrcssiTe  I  ear  the  investment  and  contingency  re-  to  be  kept  and  where  they  are  to  mittee  was  much  concerned  with  • 

Montreal  Life  serve  was  increased  by  $150,000  to  be  kept.  The  second  deals  with  an-  the  problem  of  consolidating  or  not  5 

’  A  I  1  ,  $650,000.  The  surplus  was  increased  ''•“at  statements  and  IS  no  consolidating  the  financial  state- 

_  Annual  report  of  Montreal  Life  In-  to  a  record  $876,650.  The  gross  rate  doubt  the  most  important  and  far-  ments  of  the  issuing  company  with  CONTAINERS 


■  ’  '  V I  visor'.-?  office,  Montreal. 

r — “  -  J.  F.  Musgrovc.  appointed  a  special 

$  574,117.02  $  857,461.00  representative  attached  to  general 

_  _ I  office  Toronto. 

i  D.  A.  C.  Anderson  to  be  accountant 
UBBER  [at  Leaside.  Ont. 

K.  S.  MacDonald  to  be  accountant 
20,260.00  19,674.00;  at  Tisdale,  Sask. 

10,650.00  10,250.00!  E.  B.  S.  Ling  to  be  an  assistant  ac-l 


500  Goodyear  Tire  Corporation  Common 
.5.50  Imperial  Oil  Co.  Ltd.  Common  . 


400  Trans  Mountain  Oil  Pipe  Line  Co.  Com. 


17,450.00 
28,227.69 

19,778.00  *,<.,.1^...."  „  I  A  .  *  i  ! 

20,237.50  27,740.00  Monsanto  Appointment  | 

,53,515.00  58i875.00  St.  Louis. — Announcement  is  made 

48,940.00  45,000.00  here  of  the  appointment  of  credit  | 

13,006.25  19,728..50  manager  for  Monsanto  Chemical 

1  36,756.87  .56,715.00  Company’s  western  division.  Alex- 1 

15,700.00  14,250.00  ander  will  have  offices  in  San ' 

4,750.00  13,448.00  Francisco.  • 

- -  A  native  of  St.  Louis,  (  Alexander  ; 

$  289,271.31  $  370,538.00  joined  Monsanto  in  1939.  He  be- 

-  -  came  assistant  credit  manager  of 

the  company’s  Plastics  Division  at 
f  isoACAA  »  Sprlngficld  in  1944,  and  in  1947 

*  I' ^729  ^  99’i99’99  became  credit  manager  for  Mon- 
ii’knk’Zk  60,000.00  santo’s  operations  in  the  New  York 
13,000.00  11,856.00  city  area. 


iQRn-'fin  countant  at  St.  Catherine  &  St.  Alex-j 

.56:SI:2S  ander.  Montreal. _  j 

29  527  50  I 

27’74obo  Monsanto  Appointment  | 

58i875.00  St.  Louis. — Announcement  is  made 


CONTAINERS 


earnings  at  a  record  level.  In- _ _ _ 

creased  sales  of  ordinary  business  I  1 

brought  the  total  insurance  in  force [  rOlVITIGr  SolfiS 
to  over  $129  million,  an  increase  of!  ' 

$6,229,597  for  the  year.  At  the  same' A f  PAnir  I  OX/aIc 
time,  as  a  result  of  judicious  under- “vllv  Lv?Vdd 
writing,  mortality  experience  was'  • 

abnomially  low.  I  Annual  report  of  Polymei 


...  .  .  _  '  1  a  a  7  JOUU  ^ctlldUldU  WiXCUUUllU  .DUXeo  Ijiu.  19  ...a  lO.UUU.i 

v;hich  must  be  disclosed,  and  the  cia^  That  is,  where  con-  1,000  Canadian  Canners  Ltd.  Common .  30,657. 

L\h  bt  ^recSon  ®/®  500  Dominion  Glass  Co.  Ltd.  Common  .  18,194.00 

=nri‘^n'^ThJ^  prospectus  an  addi-  3.500  Hinde  &  Dauch  Paper  Co.  Ltd.  Common  73-,160.00 

m  terminology  and,  in  tne  case  or  tional  statement  must  be  included  _-l _ 


Biltmore 


15,845.00 

51,528.75 


only  Biltmera  ho*  iti 

CmUDil'S  lOtESI  MimilFIICIMd 
IF  FIIE  FinElII' 


30,620.00 

31,625.00 

100,625.00 


that  much  abused  term  “reserves,”  giving  the  relevant  information  in 
by  definition.  respect  to  the  non-consolidated  sub- 

Far  greater  disclosure  of  finan-  sidiaries. 


$  202,385.25  $  254,826.00 1 


abnomially  low.  i  Annual  report  of  Polymer  Corp,,  Far  greater  disclosure  of  finan-  sidiaries. 

u  ei  ’"®®®^*®‘^  during  year  I  Ltd,,  tabled  in  House  of  Commons  cial  relations  and  transactions  be-  The  fifth  and  final  part  of  the  CONSTRUCTION  SUPPLIES 

by  $1,809,040  to  a  new  high  of  $25;5t“’ing  past  week  by  Rt,  Hon.  C.  tween  a  company  and  its  subsidiar-  report  is  headed  ‘'Mi.seellaneoii<! ’’  9ftnn  Rranffnrri  Rnnfino  Pn  J.(ri  -A*  t 

for  by  Under  this  head  the  coSteeTs-  5M  Sda  CeS  Co  Ltd  ^ 

CMt  wfre  in37pri"tn73  ■  *^"7  ®o>-P®ra-  the  committee,  and  for  the  first  approves  of  the  creation  of  a  so-  2,000  Building  Products  Ltd.  Common  . 

bv  l3t  mortTflp  mnin  time  clear  definitions  of  the  terms  called  distributable  surplus  on  the  3,000  Gypsum.  Lime  &  Alab.  of  Can.  Ltd.  Com. 

py  iirsi  rnortgage,  mostly  on  dwel-  with  the  calendar  year  in  order  to  subsidiary  company  and  ‘  affiliat-  issue  of  non-par-value  shares  anri 

lings,  and  thus  eontrihuforl  rnmnW  'i/ilV,  iUa  it;  „  i  _  j,,.  ,  '  ' 


2,000  Brantford  Roofing  Co.  Ltd.  ’A’ 
.500  Canada  Cement  Co.  Ltd.  Pfd.  . 


31,800.00 

14.321.25 
6.5.192.49 

62.781.25 


27,500.00  1 
13,685.00  1 
73.120.00 

108,000.00  I 


lings,  and  thus  contributed  to  the  comply  with  the  Financial  Ad-  ed  company”  are  provided.  calls  for  proper  disclosure  where 

easing  of  C^adas  housing  shortage,  niinistration  Act,  1951.  The  re-  ❖  ❖  ❖  snares  are  issued  for  property  or 

17  ^3re^fnv  ‘^®  company’s  The  committee  recommends  that  services.  The  committee  recom- 

!fur3^  anri  ctnn^"  bonds,  dcbcn-  financial  structure,  together  with  henceforth  financial  statements  "tends  that  redemption  of  preferred 


$  174,094.99  $  222,305.00 


PUBLIC  UTILITIES 


♦iir^e  .k  i  ..  *  .u  j  •  • - ;  *■**'-*  1  nenceiorin  iinanciai  MaiciiieiiLa  ui  preierrea  -  a  i  ^  i  ,  ,p«  a ^  «  a. 

lures  and  stock,  nearly  all  ml  the  decision  that  Crown  corpora-  should  recognize  only  two  cate-  shares  should  be  prohibited  when  Anglo-Canadian  Telephone  Co.  4%  Pfd..  $ 

“^P^.'e  ?nvn^fn,nn*=  •  iv,  ri  i ‘‘""’'I  incomc  tax,  it  is'gories  of  “surplus,”  namely  “earn-  a  company  is  insolvent  or  if  the  Columbia  Electric  Co.  4%%  Pfd. 


not  to  be  looked  upon  as  the  par-  try.  other  adjectival  surpluses  will  if  shares  and  securities  should  in  the  Southern  Canada  Power  Co.  Ltd.  Pfd.  .. 

jicipation  by  the  company.”  They  Production  and  sales  were  at  the  the  committee’s  views  are  adopted,  committee’s  opinion,  be  fully  (JiV  L500  Unitecl  Fuel  Investments  Ltd.  ‘A’ 6%  .... 

highest  rate  in  the  history  of  the  lack  future  recognition  in  the  law.  closed  by  the  directors  to  the  share-  Brazilian  Trac.  Light  &  Power  Co.  Com. 

f  G”  the  other  hand,  pro-  Committee  also  recommends  that  ‘’others  at  each  annual  meeting.  The  Consumers  Gas  Co.  of  Toronto  Common 


46,921.87 
50,425.00 
73,253.11 
65,888.20 
20,000.00 
46,920.00 
67, '785.00 
64,762.50 
15,403.23 


38,620.00  I 
44,625.00 
83,125.00 
63,900.40 
19,300.00 
47,000.00 
83,250.00 
60,360.00 
14,750.00 
41,620.00 
24,500.00 
105,300.00 
39,180.00 
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fits  before  taxes  were  at  a  rate  8%  any  change  in  accounting  principle  committee  would  also  prohibit  a  ^.OOO  Gatineau  Power  Co.  Common  .  32,443.87  41,620.00 

below  last  year  due  to  lower  prices  or  practice  which  affects  compar-  subsidiary  company  from  acquir-  •'’°®  MacLaren  Power  &  Paper  Co.  Common  18,650.00  24,500.00 

on  standard  grades  of  rubber,  sub-  ability  of  successive  financial  ’"S  any  shares  in  its  holding  com-  Shawinigan  Water  &  Power  Co.  Common  ,56,288.24  105,300.00 

stantially  lower  sales  of  chemicals  statements  should  be  disclosed  by  pany  and,  if  it  already  owns  shares!  Union  Gas  Co.  of  Canada  Ltd.  Common  21.915.62  39,180.00 

and  higher  payroll  costs.  vvay  of  note  to  the  financial  state-  therein,  from  voting  them.  i  -  - 

I  During  the  period  under  review  ments,  and  that  other  information  ta  •  ^  ^  ^  ^  ^  580,656.64  $  665,530.00 

I  profit  of  necessary  to  explain  entries  in  the  .  “  be  gathered  from  the  [  - - 

|«.798,481  after  providing  $3,806,499  financial  statements  should  similar-  foregoing  summary  of  some  of  the  IRON  AND  STEEL  AND  OTHER  HEAVY  INDUSTRIES 
for  depreciation  and  $3,005,000  for  iy  be  stated  by  footnote.  lecommendations  that,  though  the  i  ton  nArwini/in  r^ai  rn  t  iri  T>fri  «  tsiosoa  *  loiocnn 

! income  tax.  Regular  querterly  the  matter  of  obligatory  con-  committee  has  labored  mightily,  -'t  . ^  3.5,194.99  $  19,125.00 

I  dividends  totalling  $1,.500,()00  were  solidation  of  financial  statements  produced  commensurate  results. ! 

!  extra  dividend  of  $l,-|the  committee  has  taken  a  half-  mentioned  in  an  earlier  issue  it 

WO.OOO  was  declared  at  the  end  of! way  stand.  While  conceding  that  altogether  likely  that  the  I 

I  tlie  year.  In  addition,  $1,000,000  of ; consolidated  financial  statements 'Ontario  Legislature  will  adopt  ai 
I  outstanding  debentures  were  retir-'give  the  truest  picture  of  the  fi-  large  portion  of  the  commit- 

®“'  Inancial  position  in  the  great  ma-  J?®  ®  fecommendations  in  the  new 

r’olymcr.  report  says,  is  now  jority  of  cases,  the  committee  re-  Corporations  Act. 

meeting  all  demands  for  its  syn-  cognizes  that  there  are  exceptional  J®  confidently  hoped  that  the 
tnetic  rubbers  in  the  domestic  cases  where  this  is  not  true.  It  ac-  commend  itself  to  each 

demands  amount  cordingly  recommends  that  where  other  nine  provincial  Insti- 

to  50%  of  the  primary  rubber  con-  consolidated  statements  are  not  that  they  will  urge  it 

sumed.  In  addition,  the  company  published  the  holding  company  their  respective  Legislatures 

makes  a  substantial  contribution  to  must  include  in  its  financial  state-  enactment.  The  C.I.C.A.  submit- 

Canadas  trade  with  export  sales  ments  an  additional  statement  in  report,  before  inclusion  of 

amounUng  to  about  $20,000,000  per  respect  of  its  non-consolidated  JfJ®  P^spectus  recommendations,  to 
year.  Enterprise,  it  is  emphasized,  subsidiaries  which  will  set  out  all  ^onMnion-Provincial  Confer- 
nas  never  had  to  obtain  a  penny  of  the  information  necessary  to  the  Company  Law  and,  judg- 

public  funds  since  the  original  con-  presentation  of  a  fair  picture.  from  the  reception  which  it  re- 

struction  programme  and  the  cost  In  particular  the  committee  would  ^®*ved  there,  the  provincial  insti- 
01  all  expansions  has  been  met  out  require  a  holding  company  to  make  will  receive  a  sympathetic 

*  well  es-  full  disclosure  of  its  proportionate  response  when  they  urge  the  adnp- 
tablished.  industry  with  its  pro-  share  in  the  profits  as  distinct  from  fhe  committee's  recom- 

ducts  being  ^ential  for  many  the  dividends  received  therefrom,  niendations  upon  their  provincial 
manufactured  items.  which  may  be  considerably  less.  I  governments.  1 


Total 

Insurance 

Income 

in  Force 

Assets 

1922 

$  563,833 

$  17,136,609 

$  1,819,270 

1932 

1,362,710 

39,627,885 

5,777,336 

1942 

2,052,607 

64,557,667 

10,040,948 

1952 

4,052,966 

1 29,046,086 

25,143,218 

SATISFACTION 
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HIGHLIGHTS  OF  1952  REPORT 

Substantial  Increase  in  Dividend  Payments  to 
PolicyFiolders 

Total  Assets  at  New  Peak 
Exceptional  Interest  Earnings 
Favourable  Mortality  Experience 


M  oxTREAL  Life 

INSURANCE  COMPANY 


HEAD  OEFI  CE,  MONTREAL 
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|We$»frn  Oil  News 


New  Exploration  Season  Now  Is  Getting  Underway 


Broulan  Reef 
Production  Up 


Tri-Tor  Acquiring 
Tor  American  Oil 


„l,pri  for 

*  Friday  of  thi!<  week,  shareholders 

In  annoiincinji  declaration  hy  di-  of  Tri-Tor  Oils  Ltd,,  will  bo  asked 


'  Western  Tungsten  Gets  Extension 
Of  Lease  on  Red  Rose  Property 


- .j, - - - - -  - - rectors  of  Broulan  Reef  Mines  Ltd,  to  approve  proposed  acniiisit  ion  of  Tunesten  Copper  Mines,  been  extended  to  March  15.  196a 

Caliary  —  The  exploration  season  is  now  Betting  underway  It '  r’ iseovery  poing  to  supplement  the 'daily.  Pipe  was  being  pulled  at  last  ef  a  dividend  of  3  cents  a  share  jol-  AmeHcan  o'ils'"\vtd '''for  '^53"-  Ltd.  reports  revenue  from  sales  of  aMTa'’s*f'’feven  veart 

may  not  top  the  activities  that  rea-hed  such  record  levels  jn  Mav  last  'uppl.v  for  the  town  and  report.  .  .  "’i  compan.Vs  stock,  payable  Apr^  40,  .hares  of  Tri-Tor  stock.  7fi.V7in  concentrates  amountinB  to  JL2.5.5.-  amortize  ore  development 

year,  when  2.5.3  drilling,  rigs  were  active  all  at  the  same  time,  but  it  In^heTc  1^071  disposed  of  Petroleum  lV.!  Hv  Char-  ' -'hareholdcrs  of  record  shares  of  which  would  be  •  free,"  g,,  ,he  1.5-month  period  from, Capital  expenditures  in  the  laHer 

h.  I.,..  G...  Co,  hoM.os,  B.  W.  L.o.,  pr-.-Hon.,  -J,  ’^.V  ‘  J.  ‘'I'ZT.i  I.  to  Doeomb.r  .11, ,  h»S  M  m2  --'I" 

There  are  currently  .some  200  rigs  drilling  in  Manitoba,  .'vaskat-  ^-re  in  th-  same  generaf  area  as  the  Holdings  Ltd.,  each  per  cent  states  that  production  for  the  first  t,.;  .  ^  19.52.  .Selling  charges  and  me'eha^fca^l  and  ele^^^^^ 

rnTr":"?"'?  ha\;''ob^^^;t:;^  -rce^":\o%a‘'t';:;;-,^-^'" •;ror;;^;'e^;;e'a;';roran"•^Tti::  d.7cti;;To’;4rncis^mfi?;'^^ 

to  \qrioiw  locations  and  at  ca.«i  another  2’^  arc  now  bcinc  n<»<»oriA*Af!  u _ i.t_  ,  .  e^, _ ue»if  rtf'than  in  thr  s«amc  1952  period,  due, Hon  ‘hr  peat  on  of  an  anoi  oqoq  ridQ  nrnrra\  and  administra-  ed  mill  equipment  and  A  diesel 


lor''to'Xt'"o''’'"r  negotiaied  Han.sen  No.  1  well,  in  the  Tioga  Production  half  a  mile  southeast  ^  C^lined" 'lo^  to  in-'  S, 929.349.  equipment  and  a  diesel 

for  to  start  operations  wanin  the  next  .six  week.s.  .section  of  the  Beaver  Lodge  field,  the  Namao  cretaceous  field  and  to  tde  higher  g  n  r.  a  directors  from  expenses  totalled  $132,203.  Op-  uni.. 

By  the  end  of  April  things  should* - - - North  Dakota,  has  been  brought  in  three-quarters  of  a  mile  north  of  very  encouraging  fototmt  of  ^  members.  The  meeting  orations  for  period  enycred  by_re-  At  J^nd  of  the_  >ear  at  the 

be  humming  again  on  the  prairies,  formation  top  at  Redwater-Merrill  succe.ssfully  and  placed  In  produc-  the  Campbell  field  The  well,  Ma.v-  visible  gold,  he  says,  ha.s  been  conjunction  with  fosulted  in  a  "ns  of  ^?e  nlaeed 

although  there  is  some  anxious  Erskine  No.  13-1  fourth  D3  producer  tion.  Colin  A.  Campbell,  president  giU-Hy  Charger-Henderson  Hold-  noted,  throughout  rhe  opeiaL.ig  ,j,p  annual  meeting  operating  profits  of  $173,900  a.  the  Proved  8.a  WO 

scanning  of  weather  charts  too.  The  for  the  Ear.skine  reef.  -  of  Consolidated  Cordasun  Oils  Ltd..  >nes  No.  1  completed  drillings  at  .stopes.  and  thi.s.  naturally,  has  been  shareholders  of  Tor  American,  at  nnn  inn.  had  he^ 

big  snow  of  19.53  that  has  just  hit  No.  13-1.  a  north  off.set  to  pro-  announces.  The  new  producer's  9.899  feet  and  has  set  production  reflected  in  the  ore  reaching  the  ^  .sppfial  meeting  on  Monriav  $194,600  a.  the  Rocher  dc  zone,  and  had  beM 

Saskatehewair  has  come  later  than  ducer  No.  12-1  and  a  half  mile  initial  potential  is  1.200  barrels  per  ■  rasinC  after  drillstem  tests  around 'mill.  .March  30.  at  noon,  will  be  a.sked  to  ^oule.  d  -fitiAc  initiated'^  since  \ 

u.>ual  and  it  may  at  east  in  .some  north  of  the  discovery  found  the  24  hours  through  a  half-inch  choke.  1.9.720  feet  indicated  commercial  oil  Qn  Broulan  s  wholly  owned  Bon-  .sanction  the  transfer  tn  Tri-Tor  for  .  Ralance  sheet  ''hows  p.  e-produe-  h'llhne.  >"*f>atf'0  sm^  turn 

‘  9f  .9.294  feet  18  feet  above  the  However,  the  daily  allowable  for  P--orfurtion  of  about  .34  degree  grav-  property,  a  raise  recently  com-  1..531.420  shares,  to  be  distributed  hnuZes  a  wo  ZinU  ^o  fecl^  Ip 

?ie  -‘hi."  200  barrels  per  well.  "y  oil.  „,^led  from  the  800-foot  level  to  the  to  Tor  American  shareholders,  ano  Tnd  rouio  nroximateW^  800 

for  oil  de-  fapanh  .94  feet  of  oil  column,  thii.s  Hansen  Nn.  1  was  drilled  by  the  *!•  «  6.50.foot  level  in  the  high-grade  ore  to  .sanction  surrender  of  the  com-  tZ,?  as^^-lfs  Tont  WrI 

nhoiu  as  prairics  is  todav  8a.s  cap  and  34  Canadian  group  —  New  Concord  Canadian  Deralta  Gas  and  Oils  7one  averaged  $1,38.,50  per  ton  uncut  pany's  charter.  nf  thn  nm-inri  stood  a*  Core  assav  samples  have  return- 

Tnere  will  be'  greater  attenlion  ducer.  Hole  ’'w'a.s  drilled  To"^  .5'!364  lifted "c(rrdasiin”ons  Vm"  and"*las'  Crown'' Ves''e'^rT-ation'''m'*^hc'”B^^  k'"^'’'7e  Oils  ^'ta?es^'n  a'^p^'ere^s  "i^eDorV^o?  $289,910,  and  current  ’iabilities  at  ed  figures  of  1.32  per  cent  scheelite 

to  wildcat  areas  and  wholly  un-  feet  and  easing  has  been  set  to  i ^rea  nf  InnUi  Tlhrrta  tn  a^arnun  sample.-.  Oik.  ^  report  for  5464  -37 .  Mineral  claims  are  shown  (tungstem.  2.5  per  cent  copper. 

:e.sted  locations  than  in  the  past.  5..3.59  feet.  Corp.  Ltd.  ^  ifv  vlnni^niu  l  td  wvfinh  '^his  ore  zone  was  opened  on  the  1;;,."^/^:"^  .$89.5.934.  and  capital  surplus  at  1  40  per  cent  mol.ybdenum  and 

The  noce.ssitv  to  develop  new  fields  ❖  ❖  ❖  hroughl  in  the  successful  Jen.sen  headed  b.y  Vemis  Oils  Ltd.  whicn  ^  ,-ulted  in  substantial  finding-s  of  ml  ,iH-pr.  The 

of  major  productivity  is  now  be-  Imperial  Oil  Ltd.  has  made  a  f*'''^hng  .Jensen  No.  .  is  now  drilling  V  enus  Tw  in  River  $121.10  per  ton  *^^'''  T^he  lefinery  at  Bonn.v-  report.  .lames  Macker,  prrsi-  shear  zone  in  which  the  vein  oe- 

r-oming  recognized  as  the  market-  Viking  formation  gas  discovery  ^  face  chip  sampling  and  $73.1,5  per  , '"’M  dent,  states  that  the  basic  lease  curs  averages  a  width  of  approxi- 

ing  facilities  are  reaching  a  level,  about  six  miles  north  of  Alberta's  ***  .'**  V  7^"  iluii"  sampling.  Pn^Tnonv^r^^^^  period  for  the  Red  Rose  mine  has  mately  22  feet  in  each  hole, 

hy  .the  end.  of  the  current  year,  Legal  Viking  oil  pool.__  _  __  TLT;  The  Hu.h-Pam  mine,  slatemeni  -  -  - - - 


Core  assay  samples  have  return- 


Lethbririgc  No.  1  on  the  property.!  ^  .sampling  and  $73.1.5  per  constructed  and  arrange-  states 'that 'the  basic  lease  curs  averages  a  width  of  approxi- 

Im  'S  Will*".”'';;  "ih"  •"i'  ""  ■’"n-  bp.-  _ 

'Id.  Madison  lime  or  6.000  feet,  which-  The  Hugh-Pam  mine,  statement  from  the  sale  of  .501.74.5  shares  of 

ght  ever  is  reached  first.  Oil  shows  .sa.ys.  is  now  on  a  regular  produc-  common  stock  during  the  year.  RfiDOrfS  lOKNOe*  AAino 

ro-  have  already  been  discovered  in  tion  basis,  ranging  between  4,000  Tri-Tor  now  has  a  .50  per  rent,  ^  ’  \XUCfJC\,  /VtlllC 

Ills  the  Ellis  formation  nf  .Jurassic  age.  and  .5.000  tons  of  ore  per  month,  interest  in  a  rcsci-vatinn  covering  : OuCDCC  SUTVOVS  J.  I  |_ 

>r's  ❖  <•  ❖  Encouraging  results  are  being  28.640  acres  and  a  leasehold  of  5,440  ^  1.  ^  1  .  j  j  rrOQUCTIOn  UD 

Considerable  interest  is  bein"  ^fcured  in  stoning  on  the  low’  -  acres  in  the  Bonnyville  area  Mr.  Rennrts  have  been  completed  anO  1 


Release  Reports 
Quebec  Surveys 

Reports  have  been  completed  and 


Mineral  produetinn  in  province 
of  Quebec  during  January  .showed 
sub.stanlial  increases  in  most  cate¬ 
gories  over  t  h  e  eorre-s-Donding 


holders  and  bv  smaller  participat-  daily,  recovered  eight  feel  mud  'Ltd.  reports.  The  new  producer's  ❖  <•  ❖  Encouraging  results  are  being  -.8.640  acres  and  a  leasehold  of  5.440  ^  nmnintc-w  anrf  1  rOOUtilWll  ^  |J 

mg  companies' will  be  more  wide-  2,6.3'j  feet  td  2.642  feet  gas  in  one  initial  potential  is  1,200  barrels  per  Considerable  interest  is  bein"  -“fcured  in  stoning  on  the  low  '  -  acres  in  the  Bonnyville  area  Mr.  Kepnrts  nave  neen  compieien  ann  - - 

spread  than  in  19,52.  minute  at  3.17.5.000  cubic  feet  dail.v.  24  hours  through  a  half-inch  choke,  ^hown  in  the  Ce.ssford  Area,  where  ^Pvels  at  Hugh-Pam.  where  the  Dubuc  states  and  during  19.52,  a  released  by  the  geological  surveys  ^Hneral  produetinn  in  nrovince 

Increasingly  heavy  attention  will ,  recovered  2.5  feet  muddy,  ga.s-ciit  However,  the  daily  allowable  for  .\murax  has  just  brought  in  another  -"'loPP'  proving  to  be  wirier  an-d  total  of  24  wells  were  drilled.  branch  of  the  provincial  Depart-  nf‘o,,„h«>r  riii’-inc  January  showed 

He  paid  to  the  northern  areas,  and  salty  water.  The  hole  was  taken  thi.s  field  is  200  barrels  per  well,  .successful  well.  higher  grade  than  indicated  by  re- - - -  ment  of  Mines  on  to  n  areas  of  min-  ^  .  .  *  * 

there  will  be  particularly  strong  cf-  to  total  depth  of  2,770  feet  and  rig  Hansen  No.  1  was  drilled  by  the  Consolidated  Allenbee  owns  .58.2  -'ults  from  drifting  on  the  levels,  I  m  r  1  j-  .  .  -  -u  ■  „  sub.stan1ial  increases  in  most  cate- 

(orU  made  to  tic  the  Peace  River  released.  The  well  is  being  com-  Canadian  group  of  New  Concord  pn-  cent  net  interest  in  12,000  acres  Operating  efficiency  throughout  l'''PlOr“Q  '  6Q I  i^ral  discoveiy  in  tne  provine  .  gories  over  the  eorre-s-Donding 

hloek  fields  west  of  the  boundary  pletrd  as  a  potential  gas  producer.  Development  Corp.  I,td.,  Consoll-  and  100  per  cent  interest  in  640  the  Broulan  operation.s  is  being  in-  ^  ^'7’’  comprises  about  20  ,9;, 2  according  to  report 

LTJ'In''* iw/iT'"'®'"*  Pnr»  ..  P  .r  ^  «*'*  >-W-  ^nd  ac, es  both  north  a nd  south  of  the  creasod  a nd  cosUs  reduced  by  uti liz-  J O H  H  mgllS  LO.  ^9M«re  miles  about  .,0  milc|  north 

wand  in  Alberta.  Porosity  Petroleums  Ltd  reports  .Jasper  Oil  Corp.  Ltd.,  which  latelv-  Amurez.  wells.  in?  new  and  improved  methods  and  ~  r  "f  '9f  Seven  Islands,  and  is T.i;p.s.spd  '^riP  impaivmeni  01  mm 

But,  somehow  or  another,  oil  that  since  incorporation  it  has  been :  brought  in  the  successful  Jensen  jn  addition  the  comoanv  has  infiinmont  ^  '  1  i  .  /  .u  .  u  i  1  route  of  the  railway  being  Output  of  gold  showed  an  in- 

men  .seem  to  feel  that  the  big  di.s-  Th(  operations  have  been  very  sue-  No.  1  and  is  drilling  Jensen  No.  2  20  per  cent  net  interest '^in  '  .50.000  ^  ^  _  Co'  r/d  a7d"'^k"-^ilh'' r!;'  e-  crease  to  99.430  ounces  in  the  month 

f^r^m  Ih';''  ^ooMr  ,  r  ‘7  '  “^crc''  i"  Stcveville  area:  .south  east  _  ,  of"'ranada  "ud  'bHows  t^aT’volume  "'‘’"J;  ‘■"7''*  7  ‘7  «•  oomnared  with  87.988  ouncc.s  in 

7nth  of  pT^monfon  mu  nr/roV  to  •'  'rT’  Tu""  0^  Cc.ssford  whctc  1  wo  ga.ssprs  and  I Goldmoqu*  Copitol  O  buviness  eom'pleled  miles  soutnea.st  January.  19.52.  and  with  97.725  In 

they  have  participated'  Imperial  Oil  Ltd.,  paid  $43..5.5.5  for  ore  discovery  nil  well  has  already '  ranies  u ac  •>«  nor  rent  moIt7r  ^hTn  '^•'cember  19.52.  Silver  production 

than  the  Leduc  and  related  navf-  been  completed  successfully  the  petroleum  and  natural  gas  rights  b.er,  drilled  It  isMso  acHve"  in  InCeOSe  AoprOVCd  ThT'or'^he'^o^cedine  sections  of  Montmagny.  Bellechasse  ^cached  a  rep-ord  total  of  449.615 

Some  imoorfant  outlines  of  oiL?"^  ""  failures,  nn  approximately  7.5  sections  of  land  Montana  where  a  well  is  now  being  Toronto  -  Shareholders  of  Gold-  ..overs  the  fiscal  7ar  e'nded  f:>"''che.strr  counties  where  dis-  onoce.s.  as  compared  with  3.50.842 

..caring  ih-Kres  have  been  nb  mcreasing  as  the  about  three  miles  north  of  Atha-  completed  at  8.000  feet  and  in  a  maque  Mines  Ltd.  at  a  special  gen-  December  27  19.52  and'  the  con-  ''"V?''’'''  "PP?''  J’’"'  """"“I 

he  Stettler  area  to  the  east  to  the  iNovemh^  '  7^34 -7  -'ta'-e  of  M^a.shington  where  first, posed  increase  in  authorized  can-  shows  a  profit  of  $290,000  in  eon-  •'^7  ",  .  '"‘u"  7  "''"bucu  m  Jthe 

ake  region  we't  of  the  Calvary-  *  to-"'  "7^  u~  i.  *  u  ^  '  imperial  was  the  only  purchasei-  test  well  is  now  coring  and  tcsting  ital  from  3.000.000  shares  $1.00  pa-  trast  to  a  net  ln--s  for  the  previous  Eastern  Metals  torp.  is  develop-  month  under  review  stood  at  $4i6,- 

Edmonton  line  ’  There  is  a  lot  ofin  x''  'b"  TbeiP  "'fre  no  bids  at  4„3no  feet.  4000  pounds  bottom  fn  5.000.000  shares.  Issued  capital  is  year  of  $204  000  '  ‘  mg  its  rii.seovery  of  nickel-conpe:  -  312.  as  against  $.300,.529  in  the 

'oordinatihg  yet  fn  be  done,  but  ”  *2987  68  of  '9.52.  The;  received  on  four  other  parcels  of-  hole  pre.ssiire  has  been  encounter- ;  2.991.665  .shares.  Purpose  of  the  When  reporting  to  the  share-  depasits  in  Rolette  township,  comparable  year  ago  period,  and 

east  three  'major  fields  appear  re.serves  stand  at  400,0^1  fered  in  northern  Alberta.  ed  forcing  the  u.se  of  pressure  tools  capital  increase  is  tn  finance  de-  holders  a  vear  ago  reference  was  and  interest  in  Bellechasse  town-  with  $.562./10  m  the  preceding 

I'apable  of  being  opened  up  and  semi-proven  at  4.50,-  The  Imperial  land  is  about  .50  in  coring.  As  of  last  night,  March ,  velopment  as  required  on  the  com-  made  to  the  program  for  the  man-  .'b'P  «  «•''  .spurred  by  discovery  of  month.  Output  of  lime  and  eemrnl 

tossibly  of  being  tied  together  in  oarreis.  ^  ^  miles  north^of  Rbdwator.  17th.  92  fp?i  of  ;2ood  porus  highly ,  pany’s  13-cIaim  uranium  prospect  ufactiire  of  marine  steam  turbines  summer.  were  off.  at  .33,613  tons  and  *.40.932 

the  Pidgeon  Lake,  Bor.nie  Glen  and  i  i  I'w...  Xii.  /Cj  j  r.  i  ..  ...  .  ***  *?  .  .  fractured  .sand  stone  had  been'jn  t'he  St.  Marv's  Channel  uranium  for  anti-.subm.irine  escort  vessel.s  -  "  - 

Wizzard  I.ake  area.  ^  .2' *  Merrill  Petroleums  Ltd.  and  as-  rnrountered  showing  high  porosity  jp  Northern  Saskatchewan.  leqiiircd  bv  the  U.K.  government.  Gwillim  Lake  Adds  9i.l34  ton.c  and  .83  ,13  barrels  a 

f  -N  ❖  *  !*'®  '■'’P"''^  ‘bat  the  sociate.s  have  obtained  the  fourth  and  heaw  oil  and  ga.s  -siaining.s.  '  T,  „  .  .  to  be  built  to  the  desi^'n  nf  the  .  . .  77-  , '’f'"''  >'me  ouf- 

I  In  addition  to' the  greater  reli-  Imperia  -CPR^  Gulf  Armena  No.  .i-33  D3  formation  producer  at  Er.skin-B.  Allenbee  -  Peak  and  As-sociate  .  -  ‘^"mi’a'i.v  p  e^de.iL  g^igli^h  Eleetrie  Cnmpanv  of  Rtm;  To  UrOnium  Holdings  ,  and 

linop  on  u.ilHrattintr  for  totallv  new  ''^11-  Viking  formation  Oil  producer  midway  between  Alberta's  Stettler  J.rdiu-  tfi  1=  non  rfriiiin-  at  4  dm  told  shareholders  that  Goldmaque  ,  .  .  '  o„„..i _ _u  „  .  .....  .  .  crmcnl.  299.6,8  oarrrl.s.  .A.sbesto.s 


icaring  structures  have  been  nh-  t  . -  ti.i-  hooui  inree  miie.s  norm  m  rtina-  completed  at  H.iilili  feet  and  in  a  maque  iviines  i^in.  ai  a  special  gen-  December  27  19.52  and  the  con-  ^  . . 

ained  in  the  whole  region  from  £n'tember ''$765'61  “  Octobe^^  fh'"  V  recorder  .sale  in,  test  well  in  Ocean  City  oil  field  eral  meeting  here  approved  a  pro-  ..nlidated,  profit  and  loss  .statement 

he  Stettler  area  to  the  east  to  the  Nnvemh^”  '  °  'w354 -7  .=ta:e  of  Washington  where  first, posed  increase  in  authorized  can-  shows  a  profit  nf  $29fi.nno  in  eon-  " 

ake  region  west  of  the  Calgary-;_'„;iV4  7i  ThoiThT.  1,7  wi'  '  ‘•yPPr'^i,  ‘iip  ""!>•  purcha.ser  test  wdi  now  coring  and  tcsting  ital  from  3.900.000  shares  $1.00  pa-  trast  to  a  net  loss  for  the  previous  .  Eastern  Metals 

Edmonton  line.  There  is  a  lot  oflnV*„7^77'  ^b^'^  "nn  “m  bm  m  at  the  sale.  There  were  no  bids  at  4„3no  feet.  4000  pounds  bottom  fn  5.000.000  shares.  Issued  capital  is  year  of  $204,000.  'nc  its  rii.seovery 

'Oordinatihg  .yet  fn  be  done,  but  at ,  '  fkn nA.7 ""  f""''  ".'.7'  P'’''‘'P‘''  p^'  pre.ssiire  has  been  encounter- :  2.991.665  .shares.  Purpose  of  the  When  reporting  to  the  share-  depasits  in 

past  three  major  fields  appear  ,u‘  ♦  aca  northern  Alberta.  ^  H  forcing  the  use  of  pressure  tools  capital  increase  is  to  finance  de-  holders  a  year  ago  reference  was  interest  in  ] 

'apable  of  being  opened  up  ^^nri  “  semi-pro\en  at  4S0,-  The  Imperial  land  is  about  .30  in  coring.  As  of  last  night.  March ,  velopment  a.s  required  on  the  com-  made  to  the  program  for  the  man-  spurred 


Vizzard  I.ake  area.  Central  I.ediie  Oils  Ltd.,  and  Del-  Merrill  Petroleums  Ltd.  and  as-  rnrountered  showing  high  porn 

•>  Produeers  Ltd.,  report  that  the  .<?ociates  have  obtained  the  fourth  anfi  hea\y  oil  and  gas  stainings 

In  addition  to' the  greater  veli-  "*95  D3  formation  producer  at  Er.skin,’.  Allenbee  -  Peak  and  .As.boc 

nee  on  wildcatting  for  totally  new  yv^'k  Viking  formation  oil  producer  midway  between  Alberta's  Stettler  Lrdue  16  is  now  drilling  at  4 


ield.s.  the  oil  indu.-:ir.v  also  anti-  fki®  Armena-Camro.se  field,  i.s  the  and  Nevis  fields, 
ripated  thi.s  year  a  much  greater  *2th  producer  in  which  Central  t  nd  |  Redwater-Merrill  Erskine  No. 
ate  of  development  nf  the  manyl^)*''  R>f>  each  have  a  25  per  cent  in-  1  a  half  mile  north  of  the  discov 
fields  which,  though  yet  .small  asMC'e.st.  under  agreement  with  Im-  and  a  north  offset  to  producer  IV 
iroducers,  nevertheless  contain  a  pcial  Oil  Ltd.  Central  and  Del  Rio  rill-Mitmor  No.  12-1.  tested  D3 


an  appreciable 
flTOsinn.s.  a.s  com- 
tnns  in  Januar.v 
December  figure 


^iamn  Snrninn«  ^SMv^r  CfnnH  PInn*  qiie  area  adjoining  Golden  Manitou ! 'ected  the  con.sumer  products  divi-  be  included  in  the  season's  pro-  ,  Exitlnralion  *  Mining 

oigmo  earnings  inver  Mand.  Plons  J^pp^  formulated  by  "i  the  first  4  months  of  the  giarn.  ba-'  partially  completed  an 

Down  20  P.C.  iActIve  Development'  the  new  management.  Mr.  Dunbar  .^ar.  Witn  the  removal  of  these  re-  On  the  Giis  group  extensil  e  ex-  ^ 

V'ancoiive-  —  Silver  Standard  •'"'f’-  ^e  pointed  out  that  a  drilling  /'ubi'tantia!  increase  re-  ploration  work  was  done  pre-  ...7  ^  ‘  Pubf' 

Annua!  report  of  Sigma  Mines  :viinp«  l  rmn-rf  77,  prooram  had  been  recommended  'be  demand  [or  this  divi-  viouslv  bv  prospectors  and  good  ’7 .7  b'^  J_'7  ^  ‘be  Sudbu.y 

iQueboei  Ltd.  for  19.52  .shows  a  drop  ^'"7  Etd  .  reports  that  an  active  pru^ product...  the  .vear  terminal-  values  were  sreuied  basin.  The  .survev  -..s  under 

in  net  earnings  for  year  on  moder-  nertv  AU  the  c"ai^sWe  keut:'"^  "'i'b  difficulty  in  providing  a  _ _ _ ^ _ 'be  direction  of  Dr,  Stanley  Dav.d- 

atelv  reduced  production  which  was  *  monthl.\  is  continuing  at  the  '  standing  For  the  time  be- ! ■''^PP'-''  "'."al  to  the  demand-  In  thei^*  PiibIsac  ^*^2  •  ,  j- 

valued  at  $2,751,309,  as  compared  ^'"'"Panys  propert.y.  The  ore  P"'"'-'  ^/u"'|,.p‘!'pp  ^p. I Refrigerati.m  and  Air  ConditioninglG'On^  MoSCOt  PusheS  Surface  work  last  year,  inr, tiding 

with  $2,764,026  in  the  preceding""':'  '"  ‘’"ing  maintained  and  an  "8-  bm^'Ci  .man  attention  w  be  ,  some  shallow  drill  hole...  disclosed 

vear.  Production  was  the  result  of  ac"'’P  outside  exploration  program  '"6  S"""  tbe  uranium  propertj.|p^^jj,^^^  did  not  meet  ,,  ,  lu  ,  ivi  P'omising  mriieations  of  nickel  cop¬ 
milling  41.5.188  tons  of  ore.  with  an  P'anned  for  this  .vear.  he  .stated.  1  expectat'ou...  due  to  failure  of  U  T, .‘^'1'’"!.  .^‘’7";  P"!'  load.  ..iiyer  and  zinc  deposition. 

average  recovery  of  .$6.62  a  ton.  as  Ore  bearing  areas  from  20  to  2.5  -  .supplier,,  to  deliver  specialized  "  ‘b^'jbafl  ■‘''"k'PS  at  Taking  anvantage  of  ice  eondi- 

eompareri  with  420.1.54  tons  averag-  per  cent  below  the  average  grade  New  Lorder  Adds  i enmponen',...  orders  received  en-  P'P?7,''  77,?-  'bo  we..:crn  end  o.  the 

log  $6. .58  a  ton  in  1951.  Net  earnings  were  mined  during  the  winter  f  wi  D  U  IJ'  llarged  the  backlog  of  business  to  •^pbedule  ,th  indication  no  that  pinperly.  wnile  the  elctromagnelir 

.aL.-’r  all  charges  amounted  to  $400,-  when  .curtailment  was  neep.s.sary  To  N.B.  Holdings  ibe  delivered  in  19.53.  be  ''tation  being  cut  on  the  fir.st  .survey  is  ..till  proceeding,  the  com- 


I  ay  be  expected  that  the  19.5,3  de-  court  area.  80  miles  west  and  a  ,o,,ebori  Ltd  for  1952  show  s  a  dron  '  ''"P"""'  'b"‘  ""  ac'ivr  P''"S'.fina  had  been  rei 

'lopment  .season  wil.  result  tn  a  little  north  of  Edmonton.  development  program  costing  about  'bf  sPuthern  portion 

fbstantial  b^.st  of  proven  re-  The  report  states  that  '"p.^Ldiiwd  production  whiTwa:  S'b.OOfl  monthb'  is  continuing  at  tba  Perty.  All  the  clams-are 

rves.  to  back  up  the  con.siderable  ,ions  are  under  way  .for  further  "7  cri  7  «2  75MM  as  company's  property.  The  ore  posi-""  S^Pd  standing.  For  tk 

crease  in  withdrawal  facilities  detailed  seimograph  work  and  l  i  7  $2 -^64  0^6  in  the  n?7eed  nc  """  being  maintained  and  an  '"?■  however,  mam  alter 

iwr  becoming  a  reality.  Blue  Crown  Petroleums  Ltd.  and  b  $2.i64.026  in  the  piecedin  ,j  outside  exploration  program  '"6  given  to  the  uraniur 

No  va.st  new  accretions  to  oil  re-  Trans  Empire  Oils  Ltd.  will  join  >'"."r.'  ks  planned  for  thU  ea^  he  stated. 

rves  and  production  i.s  to  be  ex-  ,he  additiona'  »eonhvsica  oner-  415.188  tons  of  ore.  with  an  i-"  Pmnnen  lor  tnis  >eai.  ^  _ 

'Cted  from  the  eastern  sector  of  ati^ns  *  „  P  -  •  P  average  recovery  of  .$6.62  a  ton.  as  Oie  bearing  areas  from  20  to  2.5 

e  prairies  this  year,  oil  men  are  compared  with  420.134  tons  averag-  per  cent  below  the  average  grade  Ncw  Lordcr  Adds 

;reed  on  this.  nti.  *6. .58  a  ton  in  1951.  Net  earnings  were  mined  during  the  winter  v  wi  n  U  I J' 

While  there  have  been  nice  gains  _  n  7  n  '  til  charges  amounted  to  $400,-  when  .curtailment  was  neee.ssary  10  N.b.  rlOldingS 

Manitoba,  for  instance,  it  i.s  gen-  '  ""  drillsiem  334,  equal  tn  40  cents  a  share,  as  due  to  the  restricted  acceptance  of  Toronto.— New  Lardc 

ally  realised  that  the  whole  struc-  at  me  lop  p'  fie  Bann  "and  ^gainyt  1951  figure  of  $513,498.  equal  concentrates  at  the  Trail  .smelter. :  land  Mine'  Ltd;  it  is 
re  of  that  province  i.s  still  a  f"''""''""';  L*-'  "'"‘b  venture  ,n  ^  ,hare.  The  company  hopes  that  additional  ha.s  enlarged  its  proper 

rgcly  unread  book.  In  Manitoba,  1  ms  o''HaiP  Loui^  heavy  crude  working  capital  at  the  vear  end  smelter  capacity  will  be  available  in  the  Bathurst  area  of  I 

during  195.3,  short  of  the  miraculous  fe'd  of  western  ^skatchewaii.  j,  shown  at  Sl.616,780,  as  compared  as  the  lower  grade  ore  is  used  up  wick  to  49  claim.s.  with 
dLscovery  of  a  hitherto  unsuspected  Trans  Empire-Canada  Southern  ^^.jjh  $1.6.55.867  a  .vear  ago.  Cost  aid  and  the  production  comes  fromlof  17  additional  claims 
f’rld,  the  oil  industry  expects  a  Buffalo  Coulee  No.  6-1  topped  the  lower  at  $35,804,  a?  considerably  above  avrraee  sradc.  northea«t  of  the  origins 

continued  very  gradual  outlining  Banff  sand  at  2,623  feet  and  tested  pared  with  $121,500.  E.stimated  - -  group  and  tying  onto 

of  the  relationships  between  the  2.614  feet  to  2.628  feet  for  a  gas  ore  reserves  are  reported  at  1.4a3.-  Cassiof  Treosurv  M'inps  on  the  west. 

Manitoba  geologists  and  thase  of|flow  at  the  rate  of  .six  million  cu-'goo  tons,  as  compared  with  1.446.-  ^*•**'0^  '*  The  new  holdings  ann 

la  view  of  the  ncce.ssity  of  de-  The  weil  is  the  ninth  well  nn  e.  •  ’•  Toronto —Announcement  is  made  copper  zone  where  cur 

veljjping  oil  reserves  and  finding  one  .section 'farmout  from  Canada '  Production  in  7''’,o<”7"7'  'animal v''n7’nrm 

oil  where  it  will  most  likely  be,'.,  f,,,  , , .  11.%  C  «  81-995.264  was  received  a  large  anomaly  of  proi 

the.  attention  paid  to  eastern  prairie.  JOnuory  l/p  J  p.C.  under  the  recent  offering  of  addi-  A  program  of  diamor 

oil  developments  will  be  a  sketchy'  o  ,  nil  fni-n  i  is  k  Ottawa— Gold  production  in  Can-  iiona!  shares  to  stockholders.  The  at'd  an  electrical  surve 

nature  for  some  time  yet  "  ^  fmiee  s»ii  unrp.  i.in.,  has  during  January  showed  an  in-  .  ffering  e.onsistcd  of  ,500.000  shares  carried  out  on  the  new 

f  !•>  ❖  •>,  'b'  >-cba-se^d  more^  than  1,116.000  bai-  compared  at  .$4  a  .-hare,  and  a  total  of  498.816,  - - 

'  ports  ' tha'i  WeTt*' Territories  tenner . with  50  producing  oil  w 

Inr  mnrr  ,han  .t.ioftnnn  .r...,rdin. !  Oirtput  m  Ontario  lolailed  lin.IHH.and  Ra.voc.,to..  Manhattan  Inc.  (or,  Homer  Vc  owknife  B 


0  tons,  as  compared  w  ith  fnr¥iHttA  ’‘’b*’  holdings  announcement  1952  EomingS  Shaded  -  MFRRIl  I  ISLAND  OPTIONS 

lO  tons  at  the  end  of  1951.  jdfrongiy  rortlfied  savs.  cover  the  strike  of  the  know'll  I  Annual  report  of  Administration  .ve-oFAterl  MERRILL  ISL.AND  OPTIONS 

■ - - - : -  Toronto -Announcement  is  made  copper  zone  w'here  current  drill-  ^nd  Trii.st  Co.,  for  1952  shows  rev-  .'••MLKitr,  (AiiiAi,  i.'xi  KKA.hf.  Announcement  is  made  by  Mer- 

lold  Production  in  ibv  cassia-  Asbestos  Corp  Ltd  that  ing  is  taxing  place,  and  contains  fiuos  for  year  slightly  lower  than  Toronto.  —  .Shareholders  of  nil  Island  Mining  Corn..  Ltd.,  that 

total  of  $1.995264  was  received  a  large  anomaly  of  promise.  1951  at  $.576,092.  as  compared  .loburke  Gold  Mines  Ltd.  at  a  Dunany  Investments,  Ltd.,  has  tak- 

onuory  Up  D  p.C.  under  the  recent  offering  of  addi-  A  orogram  o'f  diamond  drilling ,  with  $,592..37,5.  Expen.srs  were  high-  special  meeting  here  approved  an  en  down  and  paid  for  100,000  .shares 

Ottawa— Gold  production  in  Can-  iiona!  shares  to  stockholders.  The  and  an  electrical  survey  will  be  cr  at  .$385,211  as  compared  w'ith  '  increase  in  authorized  capital  to  re  capital  stock  at  45  cents  per 
la  during  January  showed  an  in-  .  ffering  eonsisted  of  ,500  000  shares  carried  out  on  the  new  claim.s.  |$.369.806.  Leaving  operating  profit|five  million  shares  by  the  creation  share  The  next  option  is  for  60.000 


|$369.806.  Leaving  operating  profit  |  five  million  shares  by  the  creation  share  The  next  option  is  for  60.000 
jlowcr  at  $190,881  as  against  $222,- lOf  an  additional  1,500,000  shares  of  shares  at  .50  rents  per  share  pay- 
^569.  Tax''S  absorbed  $73.45),  a  re-i$!  par  value.  able  .April  II,  19.53. 

Ifiuction  of  $27,137  from  the  previ- j -  -  - — 


ous  years  and  net  after  all  charges 
was  off  at  $117,430.  Equal  to  $2.46  ■ 


,  Poplar  Oils  Ltd  Canadian  Ad-  The  purchase  involves  $400.000i^-j  Territorik  22.369’ ag7nst  18.- 

f  Pi'ilLii' ?'.'h  br  made  over  j  ,,66;  British  Columbia.  20.683  against 

,  Co.  of  Alberta  Ltd.  and  Long:  island  .^jx  yrar.«.  partly  out  of  production ,  iq  140.  fUp  prairip  Province^;  19992 

7  im  ;  having  a  present  ^ova  Scotia.  6.30  fine  oiince.s 


,  - -  -  . V--, arm  .'HI, .„uu  .-nares  ni  .spring  L,nuiec  „,im^,  1Q  7sb.  Vawfr„mHi=‘,^H  arTri  .  -  average  of  approximately  $360  per.  Liquid  assets  at  the  year  end 

'vith  two  unidentified  United  States  ti'ra.sury  .stock,  having  a  present  Scotia  ‘630  fine  minces  La<twlo*«0  Copitol  ton  gross  value  in  nickel  and  cobalt. '.stood  at  $10,722,465  as  compared, 

oil  companies  in  a  development  of,  ,3]^,^,  „  Calcarv  .Stock  Fx-  .  ciV  ' -mw  fu«  vlurmm  mVi  /-L-  -  A  j  7'’®  .sample  consisted  of  tw'o  tons,  w’ith  $11,033,828  a  year  ago.  Mort- J 

.50.000  acres  of  land  m  the  Biruey  S'$100^  'The  ’  Chongc  Approved  'of  which  one  ton  has  been  run., gages  are  renorted  ai  $1,331,803  I 

"'7‘*'ib.V*ib^'’-'‘ ^''br'aE  Montana,  ^  financed  bv  _wi^  4^ _  Toronto  —  At  a  .special  meeting  while  the  other  ton  has  been  sent !  against  $1,404,760.  and  sundry  assets  , 

A  drilling  program  s  being  ar-  ^  ca.stern  group  which  bought  *  '  »  I*  'a*  ib^re  shareholders  Ladulama  Gold  o'sewhere  to  .^rve  as  a  check  on  ^at  $381,132  against  $321,211.  E.states, , 

lo^K^drUlod  a7"oon  as''7o^ibl7'«^^^^^^  .shares "^representing  thV  bat! 'AsSOy  ReSultS  At  ,  Mines  Ltd.,  voted  approval  of  a  re-, 'he  results.  .Property  js  the  17.;  trusts.  etc  tolled  $149.18.5.693, 

to  be  d  riled  a.s  .soon  as  possible.  trcasiirv  stock  Riv  Afknkncrn  organization  of  the  capital  struc-'c'aim  group  on  the  north  shore  of  .against  $1.59.8.->.r.,529,  and  assets  un- 

Intere.st  .split  in  the  wells  and  acre-  RlX  AthODOSCO  ture  which  results  in  an  exchange  Great  Slave  Lake,  and  materialldcr  administration  at  $161,621,095 

age  ha.s  .not  been  announced.  Imoerial  Oil  lias  s'aked  three  Toronto.  —  A  total  easi-west .  basis  of  one  new  .share  for  each  I  was  taken  from  one  of  the  ll  'again.st  $172,620,320. 

7  I.-  oew  sitps  at  Aimena '-'  Gamrose'  idrifting  advance  of  200  feet  along|two  shares  now  held  and  provides '  k"own  outcrops  on  the  property. 

■  r"p.r*i  ‘LV  . '  'is;,'- i .  — : - 

l'’”"?. -Lk'  mM  orOs'cuu'.n  both  drlfi.  oh  ok.Hs;,!  S  Nudul"m?"Ml'n..“'L  d  Approye  BoOSf  IB 


Bouscodilloc  Copifol 


Interesting  Showings  I 

Fob  Metals  Survey  ||_ 

Toronto. — Geophysical  survey  be-  “ 
,  ing  conducted  by  Fab  Metal  Mines;  * 


per 'cent  and  Trams  Empire  Oils :  miles  east  of  the  Barons  cretaceous  Toronto  —  Dome  Exploration  workings  mining  and  mineral  |f, 

Ltd.  14,2  per  cent.  'field.  (Canada.  Ltd.,  wholly-owned  sub-  rights  of  the  Negus  claims  Nos  1  to 

❖  ❖  ❖  i  The  well  is  being  drilled  on  a  ni^jiarv  of  Dome  Mines  Ltd.,  has  ex-  «•  '""'"Sive  and  sur  ace  rights  on  H 

Texaco  Exploration  Co.,  ha.s  .slak-  2„520-aerp  farmout  from  New  Sii-  p^pj^p'^l  advance  its  outstanding  P<?r"ons  of  No.  4  claim,  together  j 


Uie  laoti  I  will  supply  flrill  co.sts  or  a  .Madi.son,  phased  1.249.995  Mindamar  shares  "wn  movapie  mining .  Beaucage  Mines  Ltd.  These  initial' 

_  ,  .  formation  test  for  a  net  .50  perjfcr  $719,997  and  bolstered  the  lat-  equipment,  complete  mill  and  con-ifunds  are  calculated  In  be  sufficicntl 

snt  No.  B-1  wiU  pppj  intcip.st.  The  New  Briti.sh  in-jter's  treasur.v  by  his  amount.  In  ad- '‘^rritrates  containing  gold  with  grossitn  carry  out  the  preliminar.v  work' 
juarteis  or  a  mi  jtppp.st  i.s  split  New  British  Domin-  dition.  Dome  exercised  its  option  on  value  of  ,$330,000.  Consideration  will  I  which  is  in  prospect  for  the  imme- 


StanoUnd  St.  Albert  unit  No.  7  .son'.s  Bay.  Hay  l.ake.s  No.  10-4V,  a  ,hp  comoan^s  latest  mine  office  ihe  Rathiirc't  aroa  nf  MnX  aZm.  Toronto. — Shareholders  of  Bnus-'Ltd.,  on  its  property  north  of 
will  be  half  a  mile  .southeast  of  the  west  off.sfi  tn  producer  No.  9-4V,  report,  which  'also  advises  that  the  wick  and  an  electroma»netic  sur^  Gold  Mines  Ltd.,  at  a  Brunswick  Mining  and  Smelting 

4''-^overy.  Imperial  -  Gulf  -  Hudson's  Bay,  assayed  sampled  value  of  937  tons  ..pv  will  follow  *  ‘  meeting  here,  approved  an  increase ,  has,  it  is  announced,  outlined  an 

The  group  is  meanwhile  drilling  „3y  i^3;,ps  no.  1-.3IV  at  the  north-  of  ore  hoisted  to  date,  averages  ^  _ ■  in  authorized  capital  to  four  rnii-ianomaly  .50  feet  to  70  feet  wide 

No.  4  well  a  north  onset  to  tne ,  ^pp,,j  corner  of  the  field.  0.26  per  cent  U308.  equivalent  to  _  m  -  ,  ,lion  shares  by  the  creation  nf  one  and  1,600  feet  long  with  both  ends 

discovery  pa.-l  4.231  fm  about  80;  Fenn,  Imperial  will  drill  Im-  ,$37  70  per  ton.  NcguS  PlonS  dOle  Of  imillion  additional  $1  par  shares.  open.  Tl’e  anomaiy  is  considercu 

Iwh^Xeovprr’and  more  th^n  400 Bay  Caprona  on  The  937  tons  of  ore  material  Cloims  To  "Sltielfcrs"  '  Purpose  of  the  increase  is  to  fa- ;  importani.  as  it  is  in  the  centre 
ffie  Wei  of^h^rn^  ™^he  northwest  corner  of  the  field,  sampled,  represents  a  total  drift  j  militate  further  financing  for  de-,of  the  property  and  on  the  Grecn- 

Thp  qt  Albert  wells  are  on  an  •>  ’>  •>  advantage  of  18.3  feet.  Shareholders  of  Negus  Mines  Ltd.  velopment  of  the  comoany'.s  new'Stone  contact  in  which  the  Bruns- 

R50-aerrconsolfdated  block  with  in- 1  B'-'4«h  Dominion  OH  Co.  -  =>*  meeting  this  week  ap-  .  property  located  on  the  north  shore  I'vick  ore  occurs.  _ 

l7est  divided-  Stanolind  -38  4  per|Etd..  reports  interest  split  and  de-;nAm«  EvnI  ExorcisSS  the  sale  to  Consolidated 'of  Milliken  Lake  in  the  Beaverlodge  cutting  nf  .iS  miles  is  com- 

eent  ImSi  Oil  Ltd  31  8  pL  'ads  on  wi'dcat  New  Briti.sh-Super- '  P®*”®  txP'-  tXCrCISeS  Mining  and  Smelting  Co.  of  Canada  area.  pleted,  and  of  the  actual  magneto- 

1  cent’  -Pacific  Petroluems  Ltd.  14.6  ior  East  Baroni,  No.  2-22  about  six  Mindomor  Option  Etri..  for  the  sum  of  $250,060.  of  the  -  metre  survey  there  are  about  22 

per 'cent  and  Trams  Empire  Oils :  miles  east  of  the  Barons  cretaceous  Toronto.  —  Dome  Exploration  oiimc  workings  mining  and  mineral  Inspiration  tO  'n’nisheH^'hv  77 

t  (rf  14  2  ner  cent  'field.  _  j"  .  t  .j  ...UpIIo  n„innni  cnh.  '^'ghts  of  the  Negus  claims  Nas.  1  to  Imished  by  the  end  of  the  month, 

❖  ❖  ❖  i  The  well  is  being  drilled  on  a  of  Dome  Mines  Ltd  has' ex-  'oc'usive.  and  .surface  rights  on  FinonCO  BeOUCOge  Arrangements  are  being  made  to 

Texaco  Exploration  Co.,  has  slak-  2„520-aeie  farmout  from  New  Sii-  p^pisp-fl  advance  its  outstanding  Portions  of  No.  4  claim,  together  Arrangements  have  been  made  by  '''“7 

ed  its  first  follow-up  well  to  Mis-  perior  Oils  of  Canada  Ltd.  and  Gen- i options  on  treasury  shares  of  Min-  certain  buildings  and  equip-  in.^piratmn  Mining  and  Develop-'f^  .tT  i” 

sippian  formation  di.soovery  Texacojcral  Petroleums  of  Canada  Ltd.  toljjamar  Metals  Corp.  Ltd.  ment.  ment  Ci.  it  is  announced,  to  plae7 77''"’*"'^  ''"'Phide  concen- 

Enchant  in  .southern  Alberta.  25  New  Briti.sh  and  a.ssociates,  who;  jjnder  this  agreement  Dome  pur-  completion  of  this  sale,  Negus  3^gq,j3t,  funds  in  the  treasury  of - '  _  _ 

miles  north  of  the  Taber  lower  ^  will  supply  drill  costs  of  a  Madi.son ,  chased  1.249.995  Mindamar  shares  •"'''*  "^n  movable  mining ,  Beaucage  Mines  Ltd.  These  initlall _  _ ^ 

cretaceous  "cld.  .  formation  test  for  a  net  .50  perjfpr  $719,997  and  bolstered  the  lat-  equipment,  complete  mill  and  con-if^nds  are  calculated  In  be  sufficient! 

.  /  ?'  ''’•Vi  cent  intciest.  The  New  Briti.sh  in-jter's  treasury  by  his  amount.  In  ad- 'centrates  containing  gold  with  grossitn  carry  out  the  preliminar.v  work' 

be  drilled  thiee  quarteis  of  a  mi  e ,  (pj-gst  is  split  New  British  Domin-  dition.  Dome  exercised  its  option  on  value  of  ,$330,000.  Consideration  will  |  which  is  in  prospect  for  the  imme-  Li^ferl  nn  fhe  TnenM 

"’’’Uu  discovery  :  ion,  25  oer  cent,  and  Millet  Leduc ,  200.000  previously  issued  shares  at  he  given  to  treatment  of  these  con-  diatc  fiifii.  e.  i  — ^ '  '' 

•^p  discovery  has  been  lempiir-  Qjlg  *-•'*"  Redwater  Consolidated  70  cents  a  share.  centrales  during  the  coming  sum-  .A.s  additional  funds  are  required 

^'I  'o  '"Texaco  was  unable  to  run  i®‘'*  - — - - - -  '’-V  Beait-age.  further  options  will  1. 

«.eeessfu1  Production  tests  at  the'”"'^  Georgian  Oils  Ltd.,  each  five  Empire  Pet.  Adds  *0  '  "  ProP^^Pd  to  dispose  of  these  be  exerci.ced  by  Inspiration.  The 

'wen  due  l7  a  large  amount  of  gas  9®''  "“’^*'•4  five  per  cent,  i-  ?  ,  .  !  assets,  and  that  any  sums  remain- j  latter  company  is  taking  down,  .  mm  A 

whichcLlVnotbeshToff  !  *5*  ‘J*  ■  Ft.  St.  John  Reserves  '  ing  after  full  payment  of  indebted-  treasury  .snares  of  Beaucage  and  a  111011^1) 

Further  production  testing  mav  Bonnyville  Gas  Co.  is  starling.  Annual  report  of  Empire  Petrol-  ness  be  conserved  with  a  view  to  1  division  of  this  interest  with  other!  BC 

be  carried  out  at  the  dls^very  lat-  on  two  new  development  jeums  Ltd.,  for  the  fiscal  .year  end-  carrying  out  preliminary  explora- 'companies  is  not  pending  or  con-  kill 

er  pending  results  obtained  by  the  ,"'""s  '"  'he  Bonnyville  heavy  crude ;  ed  October  31,  19.52.  shows  an  op-  tion  and  drilling  on  promising  pros- ,  femplateri. 

foil(tw-up.  '’P*^  natural  gas  field.  |e-ating  lo.ss  of  $48,391.  which,  add-  peels  that  may  be  optioned  with  a; - 

Their  drilling  will  be  in  the  gen-;ed  to  the  previous  deficit  account,  view  to  continuing  the  existence  nf '  ■ggg|ggpggBg|||^B|gB|H||mB^H 
Redwater  Utilities  Holdings  Ltd. 'eral  vic-nity  of  the  Bonnyville  Olljmakes  a  balance  of  .$209,116.  Total  jthe  company.  Net  indebtedness  h$umd  for  , 

*nd  a.ssociate,s  have  released  D3  Refineries  Ltd.  plant,  with  any  gas,  assets  of  $.375,898  include  $83,6.53  close  to  $400,000.  JASPER  * 

p— - - - - |'rP,„"'*rSo;i  r.rsrp.’‘n';rr'';;  S.venl.'i^ns,  Plan7~  ij  on  corporation  I  nOOUenON  .n  R,c 

I  twedomh.  i 

,#1^  Jt  JOrfJi  '  'cubic  feet,  and  at  1.295  million  cu-  .  A'^nouncement  is  made  b.v  off,-  ■  Toronto  Stock  Exchange  |  DIVILOPMENT  procc 

m  *\  ##  -  -  §  bic  feet  in  the  Spedden  and  Prin-  of  Seven  Island.®  Mining  Si  I  _  '  nthcr 

iccss  fields.  Since  August,  Mr.  Cas-  Exploration  Corp,  Ltd.  that  the  >  renn  nnn  i  j  i  ^ 

,pc"  PO'es.  five  additional  wells  company  ha.s  acquired  an  addition-  |  Over  placed  af  DfKfDVATinklK  l 

I  •  "MILD^  have  been  brought  in  adding  sub-  20-claim  uraniuqn  prospect  .at  the  disposal  nf  the  cnm>  I  Kcacnr  A  Ufjrti  in  t 

I  •  'slantially  to  reserves.  During  the  Seven  Islands  in  order  to  secure  the  |  j  si,-  _  _i  /■  \  Albc 

P  lyear  company  acquired  a  qne-fifth  Probable  extension  of  the.  uranium  I. 

_  __  gg,  ■■  ■  ■  OB  ■■  .interest  in  Stiirdie  Petroleums  Ltd. '"re  vein  uncovered  at  the  surface  I  IBOnlnS.  ■' 

A  L  mi  I  I  ^1  t  uTiiB a'dT'd  AMnivTisc  original  property.  recommend  this  stock  for  ■'  * 

AKr  lfllLIJc.K  '  NIIBAR.GRANDINESDE.AL  |  Having  supplied  tts  treasury  with  ,■  outstanding  appreciation  pos-  ■  riklANCIWr  IIKIMOT 

T1  11  k  If  I  I  !■  1/  k  II  Nubar  Mines  Ltd.  advises  that  ^Peking  capital.  Seven  Island  Min-  .  »ibllitles.  Information  from  ■  PINANtING  UNDERT 

shareholders  of  record  on  March  'p2  ^  Exploration  plans  tn  resume  I  ■ 

A  .  Ai*lj  I  /)•  ii  20th  will  receive  one  pooled  share’ exploration  work.  .A  contract  has  .  GLOBE  SECURITIES  CORP.  LTD. 

'  (.snsdss  fVlllafiSt.  i  JA^rPlTA  7^  Grandincs  Mines  Ltd.  for  each, been  awarded  for  the  construction  |  a.  .1.  BENDALL.  Pres.  |  <[1,. to  007  457  <;♦  lnr« 

^aiiauao  nflimcau  l,6  .^ares  held.  The  .shares  will  sell  >1  a  camp,  and  it  is  proposed' to  ,  viBi.rU  s«  _  Monire.l 

,  ex-distri6ution  on  the  Toronto  .'tart  diamond-drilling  on  the  ura-  |  I 

_ _ Stork  Exchange  on  March  19th.  Inium  ore  discovery  at  an  early  date. ; 


TRAFFORD  &  ASSOCIATES 

GCOLOGICAL.  PlTtlOLtUM 
INGINtfRING  AND  MANAGfMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  B1212  -  61224  •  61132 

E.  TRAFFORD  R.  POT  P.  KLAU 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208',  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Tri~analytical  Evaluation 
of  Securities 

For  Q  foe  of  1  %  a  portfolio  of  tkt  leoding  market 
opportunities  will  be  set  up  to  suit  your  personal 
investment  requirements.  Special  situations  for  high  tax 
brockets — special  situations  for  copitol  appreciation 
— special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Campany  Limited 

544  Howe  Street  —  Vancouver,  Canada 


ARE  MILDER 

Oanada's  Mildest  Cigaretbe 


JASPER 

OIL  CORPORATION 

ListecJ  on  the 


Li/sfeti  on  the  TORONTO  STOCK  EXCHANGE  March  ISrH,  /9.5.? 

1,500,000  Shares  —  $1  por  value 

JASPER  OIL  CORPORATION 

(Nn  Personal  Liability) 

fssved  for  cash  under  firm  underwritirtg  —  703,505  shares 

PRODUCTION  in  Redwoter,  Alberto — 5  wells;  in  the  Tiogo  ond  Beover 
Lodge  pools,  North  Dokoto — 4  wells,  with  one  drilling. 

DIVILOPMENT  proceeding  in  Morris  County,  Texos,  on  looses  jointly  with 
others. 

RESCRVATIONS  in  British,  Columbia  (100,000  acres);  Manitoba  and 
'  Alberto. 

Policy  of  this  corporation  Is  to  build  rosourcot 
in  oil.  got,  and  high  grade  oil  invostmonts. 

FINANCING  UNDERTAKEN  BY  MONTREAL  AND  NEW  YORK  INTiRESTS 


Suite  907,  437  St.  Jomes  Street 


Montreol,  Que. 
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CLOSING  QUOTATIONS 
MONDAY,  MARCH  23 


MINING  MARKET  RECORD 

Treniacfiont  on  Torenfo  Stock  Exchongi 


Karnod 
■erihr.  Div. 


1  App. 

) - 1953 - Yido— Curr't  «  pck—  Wk  s 

‘Hieh  Low  ' r  Hiph  Low  Curr:  _S«le5 


Karncd 
oer.-hr.  Dn'.* 


App 

■  Yids— Curr't  week—  Wk'.s 
Pr  High  Low  Curr.  Sales 


Earned 
perohr.  Dm’. 


2.02  1  00  ABITIBI  P.  &  P.  I  14’,  1 

l.,i0  .\bitibi  P.  i-  P.  Prf.  2S'7  : 

.28  .V)  Acadia  .Mlantic  SuRar  i 

1  76  1.20  Acadia  All.  Sug.  ’A'  I  ll’,  1 

»2  60  5.00  Acadia  AH  Sugar  Prf.  ■  100',  5 

Acme  Glove  Work.s  I.td.  .  0 

1.05  .60t  Agnew  Surpass  Shoe  j  O’, 

1.76  Algoma  Steel  Coip.  (  tO'i  t 

r.  51  2.00  Aluminium  Ltd.  t  55' 2.  •' 

♦fi.31  100  Aluminum  Ltd.  Pi/.  i  21, 'y  2 

4.11  .SO  Amalgamated  Electric  19’,  I 

.7.3  .40  Andian  Nat.  ■I  10  ) 

'■4.04  2.00  Anglo-Canadian  Putp  ;  24',  2 

-  1  30  .60  .^nglo-Nfld.  Dcvelopin't  9", 

■1  36  .60  Argus  Corp.  Ltd.  1  I2’8  1 

♦!  .r8  4. .50  Argus  Corp.  Ltd.  Prf.  .  83  7 

2.36  1  25  Asbestos  Corp.  Ltd.  )  26',  2 

WS  4-1  60  Ashdown  Hardware  A’  18',  I 

."  43  1.00  .Ashdown  Hardware  B'  •  IS  1 

4.16  1  00  Allas  Steels  Ltd.  23',  2 

..50  Auto  Electric  i  7’, 

'4.18  .60  .Auto  Electric  Prf.  ,  7', 

1  58  60  .Auto  Fabrics  Prod.  ’.A’  I  5', 

.25  .25  .Auto  Fabric  Prod.  B’  '2  0.5  2.1' 

1.32  .  BARCELONA  TRACT,  i  1', 

2  3S  1  00  Bates  Innis  '.A'  1 

4.00  .3.507  Bathurst  P.  &  P  •A’  1  45  4 

S.80  1.00  Bathur.st  P.  &  P.  B’  i  22  2 

.86’  .4.5  Beatty  Bios.  Ltd.  |  8 

6.29  2.00  Beaver  Lumber  , 

100  Beaver  Lumber  'A'  i 

1.40  Beaver  Lumber  Prf.  i 

.92  ,70'  Bo  ding  Corticelli  I, Id.  I  14  1 

1  52  .70  Belding  Corticelli  Pit.  ;  14  I 

Belgium  Stores  Ltd.  i  9 
S  17  2  00  Bell  Telphone  C.  of  C.  i  39  37 

1.07  .10  Bickle-Seagrave  Ltd.  I'l.tiO  1..50 

107  to  Biltmore  Hat  I  7',  r 

2  03  1  00  Biltmore  Hal  A'  1  15  !■ 

5  78  2  .50  Bird  Construction  ; 

.02  Blue  Ribbon  )  'I 

2  60  2.50  Blue  Ribbon  Prf,  I  43’,  4: 

11.40  1  99  Bowes  Co.  B’ 

2  16  1.00  Brantford  Cordage  '.A'  1  15',  1' 

.87  Brantford  Cordage  B'  1  6  t 

2.86  1  00  Brantford  Roofing  j  14',  l-i 

2  48  1  00  Brazilian  Traction  1  11',  II 

2 .33  Bright  &  Co..  T.  G.  |  I5‘,  1.- 

2  62  1.15  Bright  A  Co..  T.G..  Prf.  I  19',  17 

1.37  81  B  .A.  Bank  .Note  Co.  1  16’,  14 

1.78  .50  B  A.  Oil  i  21',  If 

11  76  4.75  B  C.  Electric  Co.  Lid.  1  93',  7f 

11  7,5  4  00  B  C,  Electric  t  o.  t'r  I  90  76 

59  .40  B  C.  Forest  Products  I  6  I 

3  :,'7  .75  B  C.  Packers  ’A’  1  15',  I'J 

2  62  .75  B.C.  Paokeis  B'  I  9  7 

2  19  1.60  BC.  Power  '.A'  )  36'.’  83 

B  C.  Powei  R’  .  7  ’,  1 

2.14  2.00  B.C.  Teleplione  !  3<‘,  34 

169  Brown  Co.  I  1]  9 

.50.65  5  00  Blown  Co.  Isl  Pi  f.  |  97'.  94 

.54.:!3  3  00  Brown  Co.  2nd  Prf.  ,  49',  4, 

299  1.20  Briick  Mills  l.ld.  A'  .  19  18 

39  .60  Bruck  Mills  Ltd.  B'  1  8’,  3 

5  24  1.80  Building  Products  Ltd.  |  39',  .34 

3.29  I  50  Burlington  Steel  j  22  20 

68  Burnett  Ltd.  I  .jlls' 

6  .59  3.00.  Burns  &  Co.  J  4.5','  4a 

4.59  2  00  Burns  &  Co.  'B'  '  3a  '  .,0 

1  05  .45  Burrard  Drv  Dork  .  8',  1 

At  .90  Butterfly  Hosier.v  Co.  i  6’,  a 

.74  .80  CALDWELL  I  15  7  5 

4  3!  1  50  Caldwell  1st  Prf.  j  25  23 

1.99  .80  Caldwell  2nd  Prf.  1 

2!  .11)  Clanaria  Bread  Co.  Ltd.  3 .50  3.25 

5  <3  2  .50  Canada  Bread  Co.  Prf.  ,  at  .50 

4.62  2.00  Canada  Cement  j  8<  i.a 

4.13  2  00  Canada  Cement  Prf.  ,  29  27 

,83  t  anada  Crushed  Stone  1  7',  6 

119  1.00  Can.  A  Dorn.  Sugar  1  17',’  16 

j.1.5  40  Canada  Foils  I  8  7 

1  11  so  Canada  Foils  ’.A'  (  16',  IS 

4  28  2  02',  Canada  Forgings  I  .33  33 

Canada  Ice  Machinery  |  20  .  20 

2.20  .80  Canada  Ice  Mach.  'A'  )  10  10 

3  94  1.20  Canada  Iron  Foundries  ■  22*,'  21 

1  70  .50  Canada  Machinery  i  _7 

4.59  3  00  C  anada  Malting  ,  53  ,  51 

1.10  60  Canada  North.  Power  |  12‘,  II 

4.91  1.50  Canada  Packers  Ltd,  I  .35  '  33' 

1.71  1..50  Canada  Packers  'B'  .  .30  ,  29' 

2.70  2.40  Canada  Perm.  Mortgage  '  54  ^ 

Canada  Safeway  t.td.  100  »  93' 
60  89  5  00  Canada  Safeway  o',  ,700  •  99' 

7.73  3.50  Canada  Starch  ‘  -39  .'{9 

4  90  1  00  Canada  Steamship  Line  I  81  18 

8  91  2. .50  tlanada  Steamship  Prf.  49',  48' 

2.23  5.00  Canada  Varnish  Prf.  IS-’i  la' 

MO  100  Canada  Vinecars  I  15  14 

49573  4.00  C7anada  W,  A  Cab.  160  1.60 

10  ,30  3.00  Canada  W.  A  Cab  ‘B’  1  .83  73 

2.a3  ..50  CANADIAN  BAKERS  1  13',  12' 

1.37  1.25  Canadian  Breweries  I  19-,  18' 

4,'25  2  .50  Cfanadiaii  Bronze  Co.  |  40  33 

9.5  47  .5.00  Canadian  Bion/e  Prf.  il.02  102 

3  67  2.00  Canadian  Canneis  Ltd.  I  33  ;t0' 

2.93  80  Canadian  Car  A  F  j  18',  16 

3.68  1.00  C7anadian  Car  A  F.  -A’  i  !9'*,  17' 

2  »1  2  40  Cdn.  Celane.-e  i  ■***  . 

7.59  1.75  Cdn.  Cclanese  61  75  Prf.  33',  324 

9  66  1.75  Cdn.  Ceianese  Si. 00  Prf.  j  2ULi  19 

.  Canadian  Clieiniial  1.34,  12' 

Canadian  t’onvfiU'rs  _  I  5  .  4' 

2  .'Md  ...  Canadian  I’onyerier  ’B’  | 

2,52  Canadian  Cotlons  7  48  43 

3.34  1  20  l  aiiadiaii  Cotinn.s  Prf.  f  24',  24 

I  26  1.70  Canadian  Dredge  )  j.r  48 

3  33  1.00  Cdn.  Fairlianks  .VIorse  ■  22  21': 

Canadian  Food  3.i.5  3  00 

4. . 50  ...  Canadian  Food  Prf  j  I",  3' 

Credit  Foncier  de  M.  | 

41  16  1.3.00  Canadian  Gen.  Electric  4.40  4.01 

l.U  1.35'i  Canadian  Gen.  Invest.  ,  25',  24 

Canadian  Gen  Sees.  j  .  . 

1.. 59  1  00  Canadian  Indus.  Ltd.  !  42  ,  37  : 

247  88  7  00  Canadian  Ind.  Lid.  Pit.  j  ...j 

9  23  6  00  Canadian  Inger.soll  R.  j  90  8.3 

.94  I.OO  Canadian  Int.  Iiiv.  Tr.  I  10",  10', 

16  68  5.00  Canadian  Ini,  Inv.  Prf.  82  82 

Canadian  Locomotive  |  22',  1.5', 

.0’*  Canadian  Marroiii  5','  ^4'. 

.80  .87'',  Canadian  Oil  14',  L"^, 

12  92  8  IMi  Canadian  Oil  Cos.  8''i  )  14.->  l-tO 

12  92  5.00  Canadian  Oil  Cos.  5'r  i  109',  97 

52  92  4  00  <7anadian  Oil  Cos.  4'e  1  89  78 

2,83  1  .50  Canadian  P.  Bail.  i  3.3',  .39', 

2.2.5  Canadian  P.  A  P.  See.  )  3',  3 

,  .  Canadian  P.  A,  P.  Prf.  I  ■ 

.20  Canadian  Salt  Co.  Ltd.  ,81 

3.27  1..50  Canadian  Silk  j  1’5  I  10 

4.9-4  .70  Canadian  Tire  1  27',  27 

3.37  1.00  Canadian  Tire  Prf.  I  19',  19', 

32.44  5  00  Canadian  Utilities  '  100  1  9.> 

2.10  1.00  Canadian  Vickers  .  19  |  17 

.46  t  oo  Canadian  Wallpaper  |  7  6', 

.46  1  00  Canadian  Wallpaper  'B'  I  7',  6 

90  ..50  Canadian  West.  Lumber  1  lO',  S"i 

6  04  2.00  Canadian  Westinghouse  ■  70',  6a 

9  29  1,50’  Canadian  Wireb’d  Box  j  30  27 

6.73  ..50  Canadian  Wired,  Prf.  |  9',  9 

.88  80  Cassidy's  Ltd.  1  12',  12', 

12  24  7.00  Cassidy's  Ltd.  Prf.  105  94 

1  86  .50  Catelli  Food  Products  18  17 

S,15  1.1.5t  Catelli  Food  Prod.  B’  23',  23’, 

2. . 50  ..50  Ccilic  Knitting  Co.  Ltd.  I 

.64  ..50  C.  N.  .Airways  A'  1  ...) 

Central  N.  Airways  'B'  |  •  ■■■  •• 

2  98  1  00  Chartered  Trust 

.l,5d  .25  Chatco  Steel  6  5', 

27  ,.50  Chatco  Steel  Prf.  6', 

1.06  1.00  Chaleaii-Gai  Wines  .  ** 

l.Rl  Circle  Bar 

I'.OO  Circle  Bar  '.A'  14  13 

4.90d  ...  Claude  Neon  G.A.  'A'  13.90  3.90 

..5,5  ...  Claude  Neon  G  A.  'B'  j3.95  340 

1.31  Claude  .Neon  Prf.  I  .32  31', 

.5.23  .80  Cochrane  Dun,  1  16',  16', 

11.26  80  Cochrane  Dun.  '.A'  I  18',  172, 

38.3,5  1.20  Cochrane  Dun.  Prf.  ( 

2.63  1.00  Cockshutt  Farm  Equip.  ’  16',  15 

1.00,’  Coghlin  Co.  Ltd..  B.  J.  14  13 

1. . 54  .50  Collingwood  i 

1.. 54  .  50  Collingwood  Prf.  j 

,96  ...  Commercial  Alcohols  ‘3.7.5  2.95 

7.18  .  Commer.  Alcohols  Prf.  I  .52,  5',’ 

.86  1,00  Con.  Natural  I  12  IP, 

.69  .23  Cons.  Bakeries  of  Can.  |  9i,  8', 

.03  .  Cons.  Diversified  Secs.  '115  100 

.64  1,.50  Cons.  iDiversified  Prf.  i  26',  23 

.72  1.00  Cons,  Lithograph  Mfg.  1  P  9 


14',  14',  t4' 
26  26  26 
7',  7',  7' 


4.3  .  . 

5.0  I  29  ', 


.32',  570 

17’*,  1.355 

19',  2.7.50 


87  Dow  Brewery  Ltd  1  16 

2.00  Dryden  Paper  Co,  I.td.  1  34 

.  EAST  KOOTENAY  PR.  I  5 

East  Kootenay  Pwr.  Prf.  75 
.  .  Eastern  Steel  j  8 

.40’  Eas.v  Washer  |  5 

1.65  Economic  Investment  1  27 

I. no  Eddy  Paper  Co.  A'  I  2’.' 

1.. 30  Electrolux  I  12 

MO  Empire  Brass  ,  21 

40  Enamel  A  Heating  i  8 

SO  Equitable  Life  I  17 

1.00  Esmond  Mills  » 

1.01  Estabrooks  Co.  Lid.  i  19 

MO  FAMOUS  PLAYERS  '  .20 

1.. 50  Fanny  Farmer  !  25 

Federal  Grain  ,  17 

1.40  Federal  Grain  Prf.  1  26 

Fibre  Products 

5  00  Fibre  Products  Prf.  1  6’ 

.60  Fisher  A  B.  B'  j  . 

.6')  Fisher  A'  | 

1.00  Flash  Fasteners  ' 

Fleet  Manufacturing  ;  2’ 

.9.00’  Ford  Motor  Canada  '.A'  !  66 
3,10  Ford  .Motor  Canada  B'  63 
I  .  Foreign  Power  Sec-.  80 
Foreign  Pwr.  Sec.-.  Prf.  ,  .33 
.70  Foundation  Co.  of  Can.  14’ 
100  Fraser  Companies  Ltd.  ,  17 
4.75  Fraser  Co.-.  Lid.  Pit.  !  102 
.7.5  Frciman  f.ld..  A.  .1  II 

4  .59  Frciman  Ltd..  .A  .1.  Pi  t.  86 

4  00  GAIR  I 

1.20  Gatineau  Power  Co.  ,  22 
1.50  Gatineau  Power  Prf.  ,  103' 
5.09  Gatineau  Pwr.  Prf.  5'>e  '  105' 

.20  General  Bakery  5' 

General  Discount 

S.OOt  General  Dynamics  42"? 

4.00  General  Motors  of  Can.  67 

Genera!  Products  Mfg.  47 

l.no  General  Steel  Wares  17' 

5.00  General  S11  Wares  Prf.  103 
4.00  Goodyear  Tire  &  R.  1  95 
2,00  Goodyear  T.  A  R.  Prf.  48 

..,0  Gordon  Mckay  8 

1.09  Gordon  Mckay  'B'  .11 

1.00  Grafton  ‘A’  1  16 

1.60  Great  Lakes  Paper  Co  17' 

2  50  Great  Lakes  Paper  Prf.  1  47 
.50  Great  West  Coal  '  10' 

..59  Great  West.  Coal  'B'  i  10' 

Great  West  Felt  300 

Great  West  Felt  Pi  f.  1  500 
20.00  Great  West  Life 

2.09  Great  West.  Saddlery 

Greater  Wpg.  Tran.  i  330 
25  Greening  Wire.  |  4' 

•>5  Guaranteed  Trust  13' 

1  60  Gurney  Foundry  Pi  f.  J 
2,00  Gypsum  L.  A  Alab.  I  .33'; 

.75  HAHN  BRASS  '  |  15'. 

.80  Hahn  Brass  'A'  I  1.3 

1.62',  Hamilton  Bridge  i  16 

1.40  Hamilton  Cotton  20 

.50  Harding  Carpet  j  6'; 

.59  Hartz  'A'  I 

1.50  Hayes  Steel  )  .34 

1.09  Hendershot  Paper  Prod.  .  12 
1.40  Hinde  A  Dauch  Paper  .'.'0 

.70  Holden  Mfg.  I  8 

.40  Holden  Mfg,  'B'  .5. .55 

.50  Horner  Ltd.,  Frank  A'  ;  II 

Hotel  LaSalle  j 

1.09  Howard  Smith  Paper  ,  18', 

2  no  Howard  Smith  Pap.  Prf.  43 

Hubbard  Fell  I  3 

5.00  Hudson  Bav  Mining  534, 

1  25  Humberslone  Shoe  )  S"’, 
.45  Hunts  A  I  8 

.45  Hunts  'R'  7 

6  no  Huron  A  Erie  )  125 

..50  Hydro  Electric  Secs.  Cp.  ,  5 

.80  IMPERIAL  OIL  ,  3H',i 

.42', j  Imperial  Tobacco  10', 4 

Imperial  Tobacco  Prf.  1  .5’» 

1.00  Imperial  Tob.  Prf.  43*1  {  23’i 
1.10  Imperial  Varnish  1  20 

t.I21i  industrial  Acceptance  .364s 

5.00  Industrial  Accept.  5'p  '  93 

4.25  Industrial  Accept.  4‘^'^  '  82 

1.60  Industrial  Accept.  $2.00 

1.60  Jndustrial  Accept.  $1.50  ,  334, 
.50'  IngersoII  S'., 

.10  Inglis  Co.  Ltd.,  John  12 

80  Inter  City  Baking  Co.  14 

2.00  Intercolonial  Coal  36 

8.00  Intercolonial  Coal  Prf. 

.50  International  Bronze  6', 

1  .50  Internat.  Bronze  Prf.  18'., 

Internal.  Coal  A  Coke  .  . 

1.60  International  Metal  .32', 


4.00  International  Milling  ‘  87 

2.69i:  Int.  Nickel  |  46 

7.09  Internal.  .Nickel  Prf.  j  1.31 

1.20  International  Paint  I  9 

International  Paini  Prf.  24 

3,00  International  Paper  1  54 

4  00  Internat.  Paper  Prf.  j 

1.00  International  Pete.  )  2.9 

2.40  International  Power  |  70 

1.25  International  Utilities  29 

1.40  Internat.  Utilities  Prf.  32 

Inlerprovincial  Utilities  ,  4 

1  .50  Investment  Foundation  *  28 

3.00  Investment  Found.  Prf.  1  59 
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.6.6 

.31’, 

312* 

31  n 

'  7.5 

1.V3.99 

7.00 

Po 

95', 

4.7 

2.42 

1.00 

87  ■ 

87 

4.6 

17.95 

4. .50 

46'4 

43', 

3.9 

44', 

44’ ' 

44'  ' 

6.:  18 

5..31 

31 

125 

5.4 

131 

131 

131 

60 

5.00 

p»; 

R'a 

1.3.7 

I.. 39 

1.20 

24  ; 

24 

24  ' 

24 

24’  * 

18.5 

1. 19 

.70 

54  \ 

52*, 

5'.7 

55 

54’, 

.5.5 

4.77.5 

Z9  '  ‘ 

25', 

.3.8 

29’i 

2P'* 

2P’i 

2.700 

30,57 

5.00 

O',  63',,  .'..5 

9'i  27’i,  4.5 

2'','  304,  4.5 

44,  34,  . 


88.65  .50 

2.63  .80 

1.08d  1.00 
25.83  5.00 


.no 

Cons.  Smelt- 

.5.03 

2.25f 

Cons.  Paper  Corp.  Lid. 

.01 1 

a 

Cons.  Pre.-s 

.64 

Cons.  Press  ‘B’ 

2.10 

1,20 

Cons.  Textile  Mills 

46.28 

1  00 

Cons.  Textile  Mills  Prf. 

..30 

.80 

Cons.  Gas 

1  91 

1,30 

Cons.  Glass  Ce.  Ltd. 

..5.3 

Corbv  Distiller.v  'A' 

.71 

.75 

Corby  Distillery  'B' 

79.17 

$00 

Corrugated  Paper  Box 

2.15 

.70 

Cosmos  Imperial 

.74 

.23 

Craig  Bit 

2.64 

.60 

Crain  R.  L. 

Crescent  Cream.  Prf. 

4., 37 

2.00 

Crown  Cork 

10.68 

5.00 

Crown  Tru.-t 

8.72 

4.00 

Crows  Nest  Pass 

2.00t 

D.ilVID  A  FRERE  A' 

1.03 

David  A  Frcre  B' 

-77 

1..50 

Davis  Leather 

.72 

Davis  Leather  ’B’ 

S.I6 

1.00 

De  Havilland 

7..T3 

1.00 

Disher  Steel 

17  42 

1.50 

Disher  Steel  Prf. 

4.25 

1.70f 

Distillers  Seagrams 

16  72 

15,00 

Dominion  A  Anglo 

21  72 

5.00 

Dominion  A  Anglo  Prf. 

9,13 

3.10 

Dominion  Bridge 

1.12 

Dominion  Coal  Prf. 

2,25 

.80 

Dominion  Corset 

294,  294,  294, 


110",  4.6 
7,5  5.4  I 


...  Dominion  Dairies 
.44  Dominion  Dairies  Prf. 

Dominion  Electio 
60  Dom.  Engineering 

1.. 50  Dominion  Fabric 

60  Dominion  Foundries 
4  .50  Dom.  Foundries  Prf. 
2.85  Dominion  GIas.s 
1,40  Dominion  Glass  Prf. 

Dominion  Magnesium 
1.00  Dominion  Malting  Co. 
.5.00  Dominion  Malting  Prf. 
2.10  Dominion  Oilcloth 
.65  Dominion  Scottish 

2.. 30  Dominion  Scotish  Prf. 
4.00  Dominion  Square  Cp. 
1.00  Dom.  Steel  A  Coal 

.60  Dominion  Stores 
40  Dominion  Struct.  Steel 

1.. 50  Dominion  Tar 
1.00  Dominion  Tar  Prf. 

70  Dominion  Textiles 
7,00  Dominion  Textiles  Prf. 
Dominion  Woollens 
Donnacona  Paper  Co. 
Donnell  A  Mudge 
Donnell  A  M.  Prf. 

IJO  Donohue  Bros,  Ltd. 


409,;  233'  4.1 
20'*4'  194,  4.9 
10’,'  10',  6.7 
140  no  .5.1 

5  4'il0.5 

20'.,  194,  6.1 


1.5 

14 '54 

14’, 

2,.32.3 

16 

16 

16 

1,330 

22 

22 

22 

100 

37^; 

37 'i 

37’, 

1,077 

203* 

20-14 

20’, 

1,050 

lOij 

10', 

lO'b 

3,115 

140 

140 

140 

18 

zo< 

305 

30.V  ' 

‘  tn 

1.00  .TAMAIC.A  PUBLIC  S'.  I  14  13  6.9 

7.00  Jamaica  Public  Ser.  Prf.  '  100  '  100  '  7.2 
2.75  Johns  Manville  .  67',  67',li'  4.1 

.80  Journal  Publishing  I  11',  94i  7..3 

1.00  KELVINATOR  OF  CAN.  IT,  15  ISO 

1.00  LABATTS  LTD..  J.  i  18  '17  5.8 

1.60  Lake  of  Woods  .Mill.  '  .30  '  4.9 

7.00  Lake  of  Woods  M.  Prf.  '  144  140  1  5.1 

.60  Lambert  Inc..  A.  'A'  11  11  5.8 

.60  Lambert  Inc..  A  .  'B'  .  11  10  .5.8 

1.00  Lang  A  Sons  Ltd.,  J.A.  94,'  9',  10.6 

Langley  Prf.  '  .  100  64 

.80  Laura  Scoord  Candy  S.  '  !4'j,  14  '  5.6 

..50  Laurentide  Acceptance  |  104,  9  5.9 

..30  laurentide  Accept,  B'  S',  8  3.6 

Lawson  Jones  I  21',  21',  .. 

Lawson  Jones  'B'  1  16  14'. j  ... 

2.00  I.egare  Prf.  18  !  15',  II. I 

.60  Lewis  Bros.  Ltd.  Prf.  I  9',  9  6.5 

Lindsay  A  Co.  !04i  10  .. 

4,00  Lindsay  A  Co.  Prf.  1  100  100  4.0 

1.50  Lob'aw  Groceterias  'A'  .38'i  .36  4.0 

1.. 50  I.oblaw  Groceterias  'B'  '  .39'.,  354i  3.9 

.15  London  Cdn.  Invest.  j  .34i  3'.,  4.1 

London  Hose  :  109  100  ' 

.80  London  Ho-e  Prf.  1  6’,  6'i  10.7  ! 

1 00  l.owne.v  Ltd  .  W.  M.  1  14  !  13'.,  7.2 

MacKINNON  STR.  STL.  !  30  I  .30  .  j 

5,00  McKinnon  Str.  StI.  Prf.  90  90  5.6  | 

2.75  MacLaren  Pwr.  A  P.  I  49  '  47',  6.2  i 

..50  MacMillan  A'  |  20’li‘  17'4  14.1 

.80  MacMillan  'B'  1  20  17',  4.6  , 

1.00  Mailman  Corp.  Ltd.  I  19’v  18',  5.6 

5.00  Mailman  Corp.  Prf.  1  80  30  5.6  , 

6.00  Manitoba  Sugar  1  101  109  '5.9 

>00  Maple  Leaf  Gardens  1.3  .  1.3  |  7.9 

..59  Maple  Leaf  Milling  O",  8  8. 1 

2. . 50  Maple  Leaf  Mill.  Prf.  ««  84  2,1  ' 

.89  Maritime  Tel,  A  Tel.  16  1.54,  5,1  | 

Maritime  Tel.  A  T.  Prf.  14',  14',  ...  , 

.79  Maritime  T.  A  T.  Rts.  ...  I 

.89  Masse.v-Harris  Co.  Ltd.  10',  9’;  8.0  | 

..50  Maxwell  Limited  6',  at,  7.7 

.69  McCabe  Gr.  i  12',  ll'.,  4.8  I 

.60  McCabe  Gr.  'B'  I  12  ,  12  5.0 

1.00  McColl  Frontenac  Oil  .38  ,  .344i  2.7  | 

4.00  McColl  Front.  Oil  Prf.  I  89'i  80  4.5  ; 

Mclvor  Drill  }  II 'i  II',  .  | 

Melchcrs  Distillery  I  4'.,  4',  . 

.69  Melchcrs  D'st.  Prf.  j  II  10',,  5.0  ' 

Mercury  Mill.  I  2’i  14i  ...  I 

.3.00  Mersey  Paoer  |  ,  91  .3.4 

Me.xican  Light  t  .3'ii  3'i  ... 

Mexican  Light  Prf.  I  6',  54ii  .,  , 

.10  Mica  Co.  I  I'a,  T,,  7.4 

.04  Midland  A  Pacific  I  "  I 

.15  Milton  Brick  I  I’’.,  I '3  9.4  I 

2.00  Minn.  A  Ontario  Paper  '  •26’y  244,  8.0 

1  25  Mitchell.  J.  S,  '  .55  35  .3.6  | 

2.00  Mitchell.  Robert  I  41  .37  5.2 

'.no  Mod.  Cont,  . 

1.00  Mod.  Coni.  'A'  I 

1.20  .Molson  Brewery  '.A'  |  26',  2.i  4  6  ' 

1.20  Molson  Brewery  'B'  )  26  25  4.6 

1.00  Monarch  Knitting  1  16',  15  6.3  ( 

4.50  Monarch  Knitting  Prf.  !  93  86  4.9 

12.00  Monarch  Life  •.  . 1  , 

2.00  Mbnarch  Mortgage  )  '  .  .. 

.80  Montreal  Locomotive  1  154,,  14  S.6 

1  50  Montreal  Refrigerating  i  30  ."0  5.0  1 

2.00  Montreal  Tele.  I  48  |  45',  4.5  | 

l.IOj:  Moore  Corp.  I  2H'i  214»,  4.2 

1.00  Moore  Corp.  Prf  1  2444  23',  4.3 

1.09  Morgan  A  Co.,  H.  Prf.  I  100',  99'i  1.0 

Morrison  Brass  |  9',;  8',  | 

.60  Mount  Ro.val  Metals  |  8",  8",  6.9  ' 

.80  Mount  Boyal  Rice  M.  I  . 7.7  '! 

..50  NATIONAL  DRUG  *  13  '  8'.,  5.2  | 

.60  National  Drug  PrI.  J  1.3  1 1  4.7  ’ 

LOOT  National  Grocers  _  ;  i-"',  I2'i  8.2  ' 

I„50  National  Grocers  Prf.  j  274,  27'.,  5.6  f 

.68  National  Hose  'B'  ’  8',  7  |  8.0  •! 

.3.69+  National  Sewer  Pipe  I  .54  .5244,  •’■I' 

2.00  National  Steel  Car  1  27  [25  7.5  | 

1.20  National  Trust  1  -'3  25'4  4.6  : 

1.09  Nfld.  Lt.  A  power  <  194«  18'.','  .5.6  ( 

2.50  Niagara  Wire  Weaving  I  .36  ‘35  ,  6.3  , 

4.00  Noranda  Mines  ^3',  7.5  1  5,4  •' 

.IT,  .Nor.  Star  1  7’,  7  ,  2.6  ( 

1.00  Nova  Scotia  LI.  A  Pwr.  .  1 

6.00  Nova  Scotia  L.AP.  Prf.  ...| 

Nuclear  Enterprises  |  ...'  t 

1.50  OGILVIE  FLOUR  .M.  I  31  '  .30',  4.9  i 

7.00  Ogilvie  Flour  .M.  Prf.  j  145  144  4,8 

5,00  Ontario  Loan  !  .  4.4 

SO  OntarifT  Steel  I  .20  19  4.0  ( 

Orange  Crush  '  3",  3', 

2.69  PAGE  HERSEV  TUBES  IT  [  69',  3  7  [ 

.80  Paton  Manufacturing  1  12  12  6,7  , 

1.40  Patron  Mfg.  Prf.  '  . .  .,1  _  .  6.4  t 

Paul  Service  Stores  ,  10  '  9  | 

.3  00  Penmans  Ltd.  j  ->2  1  4744  oo  f 

6.00  Penmans  Ltd.  Prf.  I  1 1.6  115  |  3.2  ■■ 

.2.5  Peoples  Credit  »  4-  I  .1;  i’l  ’ 

2.00  Photo  Engravrs  f  32  [  .3OT4,  6.6  ■ 

1.1.5  Powell  River  Co.  |  234,  ’  2I4»;  5..3  , 

1.6.5  Po'wer  Corporation  i  .39'.,  ^  '  4.3 

3  00  Power  Corp.  1st  Prf.  |  113  HO  [  2.7  [ 

6.00  Power  Corp.  2nd  Prf.  -56  j  36  '10.7 

.75  Pressed  Metals  I  12'!4  9’*  8.0 

2.eo  Price  Bros.  ^  I  « .3  , 

4.eo  Price  Bros.  Prf.  I  .  ??.  '  i  'i  ‘ 

1  OOf  Provincial  Transport  1  14',  13'«  7.6 

Purit.v  Flour  <  *  (  6  1  ...  I 

179  Purity  Flour  Prf.  i  - <  ..  .I  ••  I 


1.00  QUEBEC  POWER  1  21  ,18 

1.00  Quebec  Telephone  |  22  ,  19 

1.00  REITMAN’S'  (C.)  LTD.  t  10  >  9 

1.09  Rcitman's  (C.)  I.td.  Prf.  1.0',  19 

Reliance  Grain  ! 

Renfrew  Textiles  j  .3',.  .3 

2.00  Rivcr.side  Silk  I  21  20 

.50  River.side  Silk  'B'  f  6  6 

2.00  Robertson  Mfg.  17  i  15 

2.00  Roberlson  Mlq.  Pi  f.  1  41  '40 

SO  Robinson  Little  I  11',  11 

1  00  Robinson  Little  Prf.  ,  i.  14',  10 

.80  Holland  Paper  1  144,  H 

4.25  Rolland  Paper  Prf.  J  75  75 

.26  Royalite  Oil  Co.  1  17',  14 

1.09  Russell  Industries  Lid.  1  24  22 

4.25  SAGUENAY  POWER  I  99  98 

3.00  St.  Lawrence  Corp.  j  35',  32’ 

St.  Lawrence  Flour 

7.09  St.  Lawrence  Flour  Prf.  1  1',  1 

1.00  S'angamo  Co,  Ltd.  17',  14 

1.09  Sarnia  Bridge  1  IS  15 

SO  Scarfe  Co.  .  14  12 

1.89  Scythes  !  Ip  18 

1.45  Shawinigan  W.  A  P  [  42'.t  40 

2.00  Shawinigan  W.AP,  Pif.  I  434,  40 

2.25  Shawinigan  W.AP  4 '.g'/e  48',  47 

.55  Sheas  Brewer.v  [14  10 

2.00  Sheas  Brewer)  B'  j  .31  29 

Sheraton  Ltd.  ,  21  ;  21 

1.2.5;’  Sherwin  Williams  1  32  1.9 

7.09  Sherwin  Williams  Prf.  1  132',  1.30 

1  40  Sicks'  Brewrirs  Lid.  I  22',  29 

1.40  Sick'.-  Breweries  V.T.  j  22  ,  19 

140  Silknit  }  19  'IS 

2,00  Silknit  Prf.  |  .37  ,  .34 

.60  Silverwood  Dairies  i  10  '  9’ 

.4'J  Silverwood  Dairies  'B'  I  T,  7 

•Simon  A  S'ons  Ltd.,  H.  11  11 

.5.00  Simon  A  Sons,  H,  Prf.  !  .  .,  , 

Simpson  inew)  j  14’*  12’s 

5.00  Simpson  Prf.  1  105  101.95 

1.80  Slater  Co.  ;  .35  .34 

1.05  Southam  Co.  Ltd.  i  21',  21' 

1.60  Southern  Can.  Pow'or  (  30  |  25 

6  00  Southern  C.  Pwr.,  Prf.  1  124  118 

Sovereign  Life  25';r  I 
1.00  Standard  Paving  |  20  18 

1  S7'i  Standard  Paving  Prf.  .38  1’  37 
.40  Standard  Radio  I  ^  8' 

.80  Stanley  Brock  1  7',  T 

40  Stanley  Brock  'R'  t  4",  4' 

.89  Stedm'an  Bros.  |  20',  lOn 

I.IOt  Steel  of  Canada  I  .34  .32' 

1.10  Steel  of  Can.  Prf.  1  .34  32' 

1.50  Sfowcll  Screw  Co.  I  23  22 

Sfowell  Screw  Co.  B'  12  12 

1.40  Stuart  Oil  ! 

.99  Supertcal  Petroleum  '  IJ’,  1.3 

•5.00  Supertest  Pete.  Pi  t.  |  ICO  97’ 

1.70  TAMBLYN.  LTD..  G,  [  .38  '  .36 

2.00  Tamblyn  Lid..  G..  Prf.  1  .  .! 

TaylorPcarson  J  10  8 

.26' i  .3rd  Can.  Investment  )  5  |  5 

1.00  Thrilt  Stores  j  17  13' 

60  Tip  Top  Tailors  }  16  ,  16 

.4(1  Tooke  Bros.  1  4  4 

80  Toronto  Elevators  }  14',  13 

1.40  Toronto  Gen.  Trust  '  39','  23', 

i.OO  Toronto  Iron  i  16  '  1.5 

1,09  Toronto  Iron  'A'  l  16',  15'. 

.1.50  Toronto  Mort.gage  •  106  103' 

1.20  Trader  Bl.  Asc.  . 

3.09  Traders,  Finance  'A'  1  .57',  .51 

3  00  Traders  Finance  B'  57’,  .50 

1.. 50  Traders  Finance  Prf.  i  9'’  90 

Trans  Mountain  Pipe  i 
Trans  Television  j  17  ’.3 

7. CO  Tuckett  Tobacco  1  !."0  125 

l.CO  UNION  GAS  I  29  26' 

65  United  .Amusements  . 

.65  United  Amusemcnis  B'  7',  7' 

United  Can.  Shares  !  . 

1.. 50  United  Corporation  1  29  '27 

■50  United  Corporation  'B'  51  464 

l.flO  United  Distillers  of  C.  ! 

3,09  United  Fuel  '  .57',  .554 

United  Fuel  'B'  *24  I  22 

SO  United  Steel  Corp.  |  134,  n' 

2.00  VIAU  LTD.  ,50  50 

.Bflr  Viceroy  .4  14  '14 

1.23  Virginia  Dare  1  16  '  1.5 

I.OO  WABASSO  COTTON  *17  15 

3.00  Walkcr-Gooderhm  A  W.  43’«  44 

.40  Waterous  '  1.3'',  11 

.89  Waterous  'A'  |  13  12' 

.80  Watson  Jack  '  12',  114 

1.40  Westccl  Products  Ltd.  )  2.3',  22 

1.09  West.  Can.  Brewery  (  16  1.3' 

1.00  We.-tern  Grocers  f  50  ■  45 

2.00  Western  Grocers  'A'  I  .34  '  .3;/ 

1.40  Western  Grocers  Prf.  J  .30  28 

7  00  West  Kootenay  Pwr.  I 

1.00  Weston  Ltd..  Gen.  .30',  2S' 

4. . 50  Weston  Ltd..  Geo.,  Prf.  ,  '95',  92'. 

Willson  Stat.  1  .  ... 

5.00  Willson  Stat.  Prf.  , 

1.20  Wilsil  Ltd.  j  20  '  10 

.70  Wilson.  J.C.  in  8' 

Windsor  Hotel  .32  .31 

Winnipeg  Central  Gas  i  7',  7 

5.C0  Winnipeg  Elec.  Prf.  100  95' 

5.50  Woods,  G.  H.  i  99',  98' 

Woods  Mfg.  j  .30  25 

.20  Wool  Combings  J  10',  10 

YORK  KNITTING  :4.00  .3.1.5 

■York  Knitting  'B'  (  I'y  i' 

.77',  ZELLERS  LTD.  (  20',  18'; 

1.50  Zellers  Ltd.  Prf.  29',;  25 

1.25  Zellers  Ltd.  5?<.  Prf.  i  25  ,  25 

RANKS; 

1.00:;:  Banque  Can.  Nationale  21  23 

I.20t  Can.  Bank  of  Commerce  1  .30’,  29 

1.20  Dominion  Bank  1  .30  ’  28'. 

1.40  Imperial  Bank  '  .35  .24'; 

1.25+  Bank  of  Montreal  J  .33  31 

1.60  Bank  of  Nova  Scotia  [  42  .39',i 

1.35  Ro.val  Bank  of  Can.  '  .35  [  .32 

1.60  Bank  of  Toronto  I  41  40’; 


I  (Closing  quotations,  March  24.  1953) 

'  loM  u  vui,'  Ac  Uran  .21'.,  .18  .19  .Tolict  31  .29 

I  ^w.Akanch  1.12  1.10  1.10  Jonsmth  .24  .21 

.High  Low  'r  High  Low  Curr. _ ^Salcs  ’  20',  29',  20',  Jasper  2.32  2.15 

,  21  ,  18  r;,4  I  21  71  21  2,305  ANephe  .69',  .65  .67  Kayran  11',  .10 


2,305  ANephe  .69',  .65 

...  Am  YK  .25  .22 

Anacmn  2.60  2.,50 

ion  AHur  13.25  12.87 

_ 'ARou.vn  .68  .60 

Ankeno  ,20  .18 

_ iApexRos  .07  .06 

....  ;  Aquarus  .19  .17 

. . , .  :  Area  .47',  .40 

. .  i  Am'tice  .16’,  .1.3 
10  Ascot  .90  .75 

AtlasYk  .14  .14 

.  •  ■  ■  |AtIin-Rt  .12  .11 

... 'Aubelle  .08',  .07 
3.  III.) ;  Aumaq  .17  .15 

i2j  Allnnr  2  76  9  76 


.65  .67  Kayran 

09  091;,  K€lor<» 

2!.5n  2'fio  {5®"'’',' 

2.87  13.25  i)®"?'] 


■  Siscoe  .50 
’Souris  .85 

iStadace  .47 
Starratt  .23 
Steeloy  .10 
S  Rock  8.10 
Sturgen  .20 
.  Slid  Con  .18 
Sullivn  2.65 
..Surflnl  .09 
’  Sylvan  1.30 
Taku  08', 

.  Teck  H  2.08 
*  Thom  L  .18 


‘i?  KerAd  18.09  17.25  17.2. 

■5:  Kevboy  .19  .16  .1 

•"2  Kirk  H  .86  .82  .8: 

Kirk  L  .65  .62  .6 

•I'  Kirk  T  .16',  .14  .1- 

■f'  KIcndik  .24  .18',  3 

.13  iKc.vmct  .64  .60  .6 

■03  ,:.abrad  9.85  9.7'  9.8f 

•14  Ladula  .43  .35 

.Il'.iLDufa  1.40  1.15  1.2 

.08  Lk  Ling  ,40  .36  .3 


gQi,,curi  ini 
23  *  Sylvan 
o -12  Taku 
''  •^1,  Teck  H 
14  *  Thom  L 
111.  Toburn 
1  90  Tombil 


'-■>  Aunor  2.76  2.76  2.76 

lAv'bona  .26  .20  ,2.3 

913  Bag’mc  .25  .23',  .24 

....  Bk'ficld  .09',  ,0714  .08 

.'.  .,|Barnat  1.40  1.30  1,30 

....  Barvue  3..30  3.05  3.20 

....,  Dowls  1.33  1.15  1.25 

.  ..jBarym  1.50  I. .">5  1.48 

'  Base  M  .29  .25  .26 

J.;99'B-DUQ  .38  ..35  .36 

..  ,  jBclIekn  .40  ..36  .,38 

....  Berens  1.74  1.35  1.30 

Bcvcor  .65  .55  60 

1,5  Bibis  ,22  .20  .29 

.  Bidgood  .12  .10  12 

"00 1  Reaver  145  l.,35  1.38 

Bobjo  .55  .47  .54 

lOoiRonvillc  ,34  .27  .30 

j.'UBordul  .16  ,1.3  .16 

,  .  Boymar  .13  .12  .13 

iBralcr  4.75  4.53  4,60 

R75’Erewis  .1.3  .IP,  n 

ir/B'wick  21.09  16.50  21.00 
.  ,;BrouIR  2.90  2.70  2  81 


;L-0.-u  .27 

LShore  8.15 
L  Wasa  .34 
La  Luz  3.00 
Lamaq  4..55 
Landov  .45 
Lapa  C  .10 
Lapaska  .03', 
Lavalie  .07', 
Lcitch  .89 
Lencoiir  .1.3 
Lexihri  .08 
L  L  Lac  .7.3 


.45 

A1 

.76 

,83 

.40 

.43 

17 

.23 

.09 

.09', 

7.75 

8.00 

.18 

.20 

.15 

.16'* 

2.53 

2.60 

.09 

09 

1.22 

1.23 

,  .08 

.08', 

2.00 

2.00 

.’.41 

i  ,16 

.39 

.41 

.31 

..30 

I  ..33 

1.35 

.10 

.10 

.50 

.52 

.55 

.62 

.19 

.191', 

4.05 

4.20 

8.75 

9.00 

..34 

.34 

1.31 

1..35 

.09 

.09', 

22.62 

23.37 

.08 

.08 

2.45 

2.55 

11.12 

11.12 

1  .32 

.52 

.08 

03 

1  .06 

.OSH 

2.7.5 

2.73 

.09 

.09 

.5.9  .30  .30 
5  4  '  122  122 

..  i . 

5.5  19’,  19' 


16'.,  15'; 
106  103' 


30’,  30’,  .30' 
15',  15',  13’ 


Buffadi  .11 
3,633  BufAnk  ,80 
iBufCdn  .28 
.’BuffRL  .07 
.  .  I  Bulldog  .23 
75  I  Bunk  H  .10’, 
g'Brunhrs  .,34 

■  Caldcr  .19 
1.410  Callinan  ..39 

- I  CpChi  3.85 

iOO'CpRL  9.10 
.  ■  .  CMalart  .47 
Caribn  1.25 
96,5.Cassiar  8.7.5 
1.57, 5  Cen  Ex  5  .50 

410  CenPat  1  12 
CenPor  ,29 
...  Ctremaq  .14', 
Chbrin  .40 
500  Cheskir  .14 
.  .  Chester  .44 
Chi  Ex  1.2.3 
Chimo  3,10 
!  Cit-Lar  .12', 
-'’.Cobalt  2..30 

•  •  Coch  W  1  ,39 

•  •  ■  ■  CoinLk  .13 
••  •  Co’strm  .61 

■  ■  •  •  I  Do  rts  .ni’4 

■  ■  Colomc  .07 
'OOjConiag  170 

4.vConiaur  .64 
6.7  C  Astor  .1.3' •. 
•  'C  C  Cad  07  ■ 

•  CCordas  .70 
4.09.1  CDiscv  1  69 
CGArr  1.15 
20  CGua.va  .70 

•  CHowy  ,58 
100  CNichol  2.3 
158  C  Roch  .19 

eSannor  .12', 
"' '  Conws  5  00 

•  ■  Cop-M  .48 

■  ■ '  '  Cournor  .14 

•  ..  Crestar  ,10 

Croinor  ,.3.5 
‘"J  CMattar  .47 

■  Crowshr  .16', 
D'Aragn  .11 

’':";D'Eldon  .42 
Delnitc  1.46 
.  .  -Delta  .26 


on  Lou  Vic  .20 
"]o  L.vnx  ,14 
'00  Macass  1.65 
■54  Macdon  .93 
"-n  Macfic  ,.35 
"16  Macho  .11 
13  M.ncken  .62 
fin  MacLeo  2.49 

l, ,-  Mc3d.-n  1..50 
'nn  ■'  Magnet  .19 
■ri  Malarl  1.60 
'Vni-iManAE  .07 
'■i.-  ’  Maral.qo  .14 
'2 '5  iMarben  .1.3 
n'7  Marcus  .11 
'no  iMarigol  .71 

m. T  Martin  .05 ',4 
on  ''  Matatch  .10', 
'“  iMatarro  .13', 
•1'  Ma.vo  .12 


I'qn  '  Tombil  .51  .31  ..50 

■;  05  Torbrit  1.50  I. .35  1.35 

'nu  Towag  .10  .10  .10 

■fio  Tr  Res  .35  ..50  .52 

'fio  Tngsten  .74  .55  .62 

.14  U  Mng  .20  .19  .19',ii 

'13  UAbes  4,,50  4.05  4.20 

62  UKeno  9.00  8.75  9.00 

9  80  U  Lead  .38  ..34  .34 

.-'2  Up  Can  1.45  1.31  1.35 

1.29  VanRoj  .09'^  .00  .OO'i 

..38  Vtture  23,o0  22.62  23.37 

.27  iVicour  .09  .08  .08 

8.1.5  Vio'me  2.60  2.45  2.55 

.33  Waite  11..50  11.12  11.12 

3  00  WeePvr  .,57',  .32  .52 

4.. 55  Iwe'sko  .09  .08  ,03 

•41  iWestM  .06',^  .06  .OSH 

■lO  WTngsl  3.15  2.75  2.7,5 

4iWiIsc.v  .09’,  .09  .09 

•?.'  2  Winnch  ,10  .10  ,10 

•6-;?  Windw  .12  .10  .10 

■'2  Wingait  .149',  ,08',  ,09 

Winora  .12  .09',  09'', 

WrHar  2.29  2.00  2,00 

Yale  Ld  ..T5  ..34  ..34 

•  YanCan  20  .19  .20 

■14  Ycliorx  .13  .09’,  .1.3 

182  YkBear  1..50  1.40  1.45 

■39  Yukeno  .47  .40  .40 

••■'3  Zcnmac  ..33  .  27  .27 

"3  CURB 

•79  Biilolo  6.40  6.20  6,25 

2  10  cCoIIr  3.65  3..5.5  3..7.5 

I  47  YukCon  .67  .63  .63’i 
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.06',  2 

,11  AcmcGs  .24  .20  20 

.11  'A,iax  1.65  1,46  1.51 

.10  Al'mnt  2.60  2.49  2.58 

.70  ALeduc  .42  ..39  .42 

.05  Amur  18.12  14.00  16.75 


'.»q  ’  Matatch  .10',  .10  .10  Anchor  .13 

'“  iMatarro  .13',  .12  .12  AngCdn  7.7,5 

•'2  Ma.vo  .12  .11  .ll'.j  Arion  .11 

.^'2  Meint  66.1.3  65.00  65.00  Asher  176 

•H'5  mcIvd  11. .50  1  1. .50  II. .50  5 


«  1-2  McKenz  .34',  ..3.3  .34 

4a  McLell  .09  .OR',  .08 

'2.7  ;McMar  .08’,  .08  .08 

?  2'?  MeWatt  .07  .07  .07 

'?  Til  iMerrill  .54  .41  .52 

'■  ?,  M'dmar  .3.85  3  .50  .3.35 

■  8'i  Do  vt  3.60  .3  19  .3.50 

•H,  M-Scot  .15  .10'2  .15 

MngCo  14.00  1.3.62  1.3  87 

■.'3  Moneta  .52  .50  .50 

•’5  Mntoco  1.35  1.19  1.20 

i  Tn  Mylam  .12  .99  .09 

•’I'?,  NatExp  ..52',  .46  .48 

lI'j.NcRUS  .20  .16  .16 

f-r?  iNcsLab  3.59  .3.00  3.59 

N  Alger  .25  .21'.,  .22 

NDick  2.85  2.55.  2.70 

IN  Fort  .15  .1,3  .1.3 

■8'  'NGoIdv  .37  .32  .,34 

,  85'21nh  Mai  .15  .12  .13 


Coniaur  l64  ;64  .64  iJjLacu'r  15' 

£  Aster  .1.3',  09’,  .10  ii^arlT  I  '77 

C  C  Cad  07  .07  07  vuiln!,  '  'il 

CCordas  .70  .65  ,  .86  Ma^r  n 

CGA?r  I  n  I  f,  NV^rrls  \l 

r  Ront?  To  T-  t2  22  Norz  .09' 

r4rnor  n'  2  5  ■2<’R'c''fif<  '’n 

r-nnul  s  nn  ’  , -n  -  An  NRouvn  .06 

ronws  5  00  4.10  .7.00  VRvnnI  98 

Cop-M  .48  .42  .48  23 

CresTaT  ,0  10 

Crofn^r  ;.35  '.  5  ? 

CMattar  .47  .46  '.46  ^Jipisng  2.10 

Crowshr  .16',  .1.3',  I,5i,’'22'‘’4'’  .28 

D-Aragn  .11  .10',  in  -y ■''i 

D  Eldon  .42  '0  40  ’Norgold  .16 

Delnitc  1.46  1.40  I'-in  'Nor'I’lic  .18 

Dctt.a  .26  .20  20  ’Mr'intl  3.45 

Dome  22.00  21.25  21  25  Norpax  .31 

DExpI  7.75  7.05  7,7,5  iNDcnsn  .11 


.1  '  100  100  100 
7  98',  PR's  98 


32  .32  32 

40',  40',  40', 


5  1.60  Bank  of  Toronto  I  41  j  40’,  .3.9  . 

'  Dividends  are  ha.sed  on  amounts  paid  during  ralcnriar  193 


'  ID  Ash  4.00 

,4;-  ,  ■;;  Dnnalda  .65 

4B-'i)  1.9i,7  .EAmphi  ,10 

13  125  E.Malar  2,.50 

'3  oOERim  1.33 

_  •  ■..  E  Sull  6.00 

2.3  l.iO  EMctal  2  .34 

15',  29  Elder  RRi, 

.  EIPenR  .II 

nn  •  ■  nn  Sol  .08 

.70  90  E  Glac  .40 

.  Esteira  .69 
nO  ,  ln,7  Eureka  1.47 

9.7  4  1.7  EiirWar  .42 

....  ....  iFlb'dge  .21 

.  F  Kirk  .08 

. F  more  I  .'>0 

32  ’  I2fi  Ben  whs  ,22 

6’,  I  785  •^'■"hish  7.30 

100  •  fiS  Browls  1.6,5 

081.  5  Geneva  .12'i 

GtYK  10.2.5 
10',  100  Gillies  ,11 

Glenora  .03.34 

.  God’sL  1.08 

Codale  .29 
22  2,109  I  Gold  C  32 

29',  75 'Gold  E  .I2'i 

....  GoldM  2.85 
Goldhk  .05' i 

Goldora  .07 

tL  '■•’■’I'iGd'fish  .07.7,; 

.,0',  ],.,.70  G'field  1..3,5 

GrBous  .68 
nn  ,  Gr'dincs  .41 

■,'n,  '••’^■2  I  Gunnr  10  Ofl 

7"  3  .l^IGwillim  .1,5 
.34  .930  I  HalliwI  .04 

.  HardRk  .19 

...  ..  Harric  .12 

which  may  ^HarHih  .10 


3.30  •  3.70  Nr  Inca  .18 
.61  .62  'Nr  Trin  .62 

.09’,  .10  NorCan  .80 

2.35  2.45  ’N'rExtn  .16 

1.25  1.30  Nlhland  .07', 

5.85  .5  83  Nubar  ..36 

1. 76  2.24  Oh.oska  .10 

O’Brien  ,95 

.10',  .11  Oeama  .097, 
’oS  ’SS  OLeary  .23 

no  1.8  Om'tran  .05', 

ifl7  l  u  GntPyr  2.0.3 

■?9’,  'll-  S''’’’"''.?  ’ 

'n-  *  'T-  *  Grenada  .07', 

’n/.  Orlae  .10 

.98  1.18  Osi.-ko  .37 

7'^  780  li®  ''''7 

1.. ^  7. HO  p  niour  .99 

1.. 70  1.5.5  PnWost  .43 

n’in  ^.n' Par’mq  .10', 
8  89  lO.n.)  Parbec  .06 

'nor  Pofnen  .07 

’o'-  *  'no’  Pa.vmstr  .48 
.99  .98  P'court  .22’;i 

'20  ’oo  P'Crow  1..38 

Tn  Pion’r  1.97 


.20  .22 

.04 ' 3  .05 ' 

1.60  7.90 


''••TO  Athona  .16',  .1,5  ,1.5 

97  7  B  Scl  a  .5..50  .5.05  3.40 

7  Banff  2.90  2..30  2.84 

Bata  .46  .,39  .39 

Bra  Ism  1.60  1..50  1..50 

-■"T  Bristol  .48  .41  .44 

Britalt  6.20  5,60  R  20 

•’  •78  BE  Oil  1.03  l.CO  1.02 

■  n'o.  Cal  Ed  14.00  12.75  12.75 

Caimt  1,72  1,60  1.63 

,  nn  Calnor  62  ..55  .61 

‘■nl;  Calvan  6. .59  6.20  6..35 

!,n  COilLd  4  95  4.7.5  4.95 

•7;,  CS  Oil  .12',  .1114  .11’ 

n  In  7  CAdOil  .84  .79  .82 

•'^n  CAtlOil  6.13  3.50  6.05 

n'^n  CDecalt  .73  .72  ,72 

^■,'n  !  Do  wr  .27  .25  '2.5 

iV  ICDPct  1.25  1.10  1.18 

■,n  CPLPr  2.20  1.98  2.10 

■  n  jCWillis  3.C0  2.84  2.90 

•  \  |Cast1e  2.75  2.60  2.75 

,  in  iCenLed  4.00  3.75  4.00 

!'n,  iChartcr  2.00  1.85  1.9.5 

•,n,  CWPete  .43  .43  .43 

•  ,  *  CAlIcnb  .98  .90  ,97 

nn  C  Peak  1.06  1  00  1.00 

nn  Dalhous  26  ,25  .25 

'nfii  DelRio  3.50  .3.20  3.45 

Dcv-l.d  2. .38  2.20  2.25 

■■,fi'7DraqnO  .70  .6,3  .6.3 

'nn  Duvex  ..50  .40  ,48 

nnf  E  Crest  .13  .11  .12 

Fargo  2.98  2.74  2.89 

■,n,.  F  Pete  7.40  7.20  7.2.5 

08'?  B  Bete  .24  .22  22 

2  Id  GsExpl  1.45  1.30  1.42 

^28  GiPete  7.10  6,80  6.80 

,5  GenPA  6.30  6.0.5  6.0.5 

■,fi  GPIDev  6.65  6.00  6.00 

■,n  Gridoil  6..35  6,00  6..3.5 

n'i”  iGtilf  Ld  .21  .16  .19 

Hdway  .11  .03  .10 

Hi'wood  .27  .25  ,25 

•'"  7  iHome  10.25  10.00  10.12 

14 .7  Husky  11.87  ll.,37  11.62 

■60  HyChrg  .2,9  .17  .18 

.78  JcIIicoc  .1.3  .11',  .12 

.15  Jet  Oil  .53  .46  .49 

.06’,  Jupiter  3.10  .3.09  3.10 

...32  Kroy  O  2.10  187  1.97 

.09  ll^duc  C  ..55  ,.50  .51 

.9,5  L I  Pete  .28  .25  .27 

071',  'Marway  ..58  .54  .55 

22  McDSeg  .20  .20  .20 

081-  MidCon  ,.30  .27  27 

7  00  MillCity  ..56  .48  .48 

•42  Naco  .60  .57  .57 

,  nn  NatPot  2  .33  2.15  2..33 

N  Bid  .18  .16  .18 

■nn  NBDm  2.69  2.46  .7.60 

NewCal  .97  .88  ,90 

■■’•;  NC'eord  2.10  1.92  2.05 

•'0  NCon’t  1..T3  1.25  1.30 

NDavies  ..34  ..30  ,30 

•41  NDelhi  1.07  81  1.05 

.09',  NDevon  ..5.3  ..50  .51 

.06  NHRidg  .4.3  .38 'T  .37 

.06  NPacalt  .11  09  .09 

.47  iN  Supr  .3.60  3.25  3.35 

.21  NCOils  2.94  2„3.3  2.98 

1..30  Oil  Sel  .10'.,  .09’,4  .10 

1.97  Okalta  3,00  2.85  2.90 


Placer  42.00  40.53  41.00  PaePet  12',.5n  ir,62  12'.37 


2.71  ■  Poplar  1.25  1.05  1  24 

.05 ',  PwRyn  1.02  1.01  1  02 

.05  Pr  Bor  .09  .08  .09 

.06  .Prestn  1.4.5  1.44  1  45 

1.29  ProAir  4.60  2. .39  4  63 

.63  PurdyM  .09  .08',  .09 

.37  iQuCon  1.08  .97  1. 08 

9  95  iQueLab  .1,3  .16',  ,17 

.13  'QuMan  1.19  1.07  1.11 

.0.3  Quemt  I8..73  17,50  17.75 


or  may  not  coincide  with  company’s  fiscal  year.  +  Includes  extras.  iWhehiHasaVa 
there  has  he?n  no  trading  during  week,  the  current  price  is  the  'bid'  SwAfio 
quotation.  A  .\skeri  quotation,  d — Deficit.  Heath 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.)  (Closing  quotations,  March  31.  1953) 


.  Algoma  C  com  17  ■ 


Do  $1.00  pfd  70 


jAng  Can  Tel  A  10',  lit.  Crown  Life 


18',  18  '18 
IS’,  18’,  18’ 


1.7’,  I5’4 
14',  14', 


9',  6.165 

53,  200 


...  I  Eeauhal  LH&P  28  .30 

...  I  Beauhar  Pow  C  10  15 

,  .  BC  Sugar  94  97 

,50  Brinton  Pet  C  .55  65 

,36.5  Brit  Am  A.ssce  9! 

too  ;  Broekville  Tr  60 

...  !c  Invest  Fd  6,40  6..V) 

, . .  j  Can  Life  76 

.  :C  Motor  Lamn  17  19 

2-7  |('an  Indemnity  20 

I’  ’Can  Fire  Insur  20 

210  'Can  Super  Oil  10'.,  11 

“■7  jC  W  N  Gas  com  6.3 

■  ■  'Cawtha  Apts  U  28 

;^6.7  :  A  W  Chase  Un  48  52 

i Col  Steam-hips  165 
:  Commer  Life  10  12 


.K)  Cuban  Can  SuZ  9 
ly  Dct  Int  Bridge  24 
97  Dom  Can  Gen  I  25.5 
fiS  Dover  Industries  8 
Eastern  Trust  19 
Emp  Life  25';A  O  17 
,V)’  ’  Essex  Pack  com  I 
Excelsior  Life  105 
Galt  rBass  com  .38 
Goderich  Elev  20 
•  GtB&C  Inv  com  3 
, ;  j  Gt  Plains  D  com  6 
"  ’  Gl  West  Life  71 
jGuaran  C  of  N  .385 
' Guard  Realty  p  .50 
Halifax  Insur  10'; 
Hud  Bay  Co  1.3'; 
12  Imperial  Life  .37 


Com  Internat  5.20  5. .33  Ingram&Bcll  p  103 


Confed  Life  .50 
'C  Theatre  CAR 
i  Dr,  B  2 

Continent  Life  .53 
Cooksville  Co  A  16 
Do  B  'll) 


55  Inter  Holdings  12 
■  Laprair  Co  com  10 
3  Do  pfd  85 

58  Lon&C  Inv  A  o  .33 
18  Manufac  Life  500 
13  Maple  L  M  $1  p  80 


■  ■  ■  Monarch  Life  140 
....  Mont  C&D  S  B  4.3 
..  McArthur  C  com  6', 
....  Do  Mill  A  5 

...  Do  B  I 

10  N  Life  As  2,50T  D  6.5 
21  N  B  Tel  com  10', 
19  Nova  S  Trust  19 
.2  Oland  Brew  C  A  II 

....  Do  B  10 

. . .  Ont  Tobacco  pfd  6 
...  Pel  Brew  com  2 
4  Provin  Bank  1.5 
7  Ritchie  Cut  S  of  8 
75  Rob  Joncs&W  b  .30 
415  Rawer  Messey  2 
Seib  Rub  com  20 
1.3  Sher  Trust  Co  140 
14'-  Sov  Life  2594  o  62 
..  Std  Fuel  4'/,':4;  p  .34 
.  .  Stan  Ltd  C  A  II 
14  Sun  Life  As  C  168 
..  Tor  G  Ins  com  8 
...  Unit  Steel  A  n  25 
...  WaterlooM  com  6 
....iWest  Assce  com  90 
...  Western  Life  27 


I  Heva  .08 
'  HiCre.st  ..53 
i  Hi  Bell  ..37 
HomYK  .28 
I  Hosco  .06’ 

34.  1953)  1^0, 

'Inspir*^  .3I5' 


Inspir  .3.25  2.62  .3.13 

I  Nick  44.87  44.00  44.25 


.17  jQuesab  20 
.11  'Radiorc  .80 
.09  Redwat  1.70 
15',  Reeves  2  70 
,14  Regcrt  061, 
.1,3  Renabi  3.00 
.07  Rix.4th  2.75 
.48  Roche  ,15 
,37  RowanC  26 
.26  '  DoAw  .06’, 

.05',  DoBvv  .07’, 
3.00  Roy  Sil  .12', 
.48  'Rupiinu  .04', 
OS'iiRvanor  .15 
.3.10  SnAnt  2.15 
4.25  iRandRi.  ,06 


Dop  129.00  129.03  129  00  Shawke 


1  Tsld  M  ..30 
j.facknfe  .12' 
jJackW  .10 
i.Iaculet  .15', 
Llohurk  .25 


..30  [ShcepCr  .77' 
.10  Sherrit  5.1.5 
.10  Sigma  7.00 
.15  'Silanco  .26 
.22  Sil  Mil  +1.04 


1.24  PRiver  7.10 
102  'PnOre  5.40 
•09  jPetrol  .70'i 
]-J5  PitchOr  67 
■*■83  Ponder  1.70 
•09  Prado  .78 
'08  Punch  .64 
■';  ^Queens  .37 
I.ll  Ranwic  .15 
17.1.7  RedPop  .25 
■LI  ReefPet  25'i 
■’O  .RioTin  1.75 
'83  Roxana  .24', 
Rundle  .2.5 
"’’’Sapphi  2.80 
•,08  Scurry  2.60 
^•|0,'SecurF  2.40 
■'■’  ’  Selb  wt.s  .20 
■ri,?  Spooner  ..36 
■0?I?Stanwl  1.B2 
'Vl??  S  Gras.s  .71 
■n,,?'rrans-E  3.95 
■,V'’:Tr  Era  1.23 
210  Tr  Pete  ..33' i 
nS  TriadO  2.75 
’l',  Un  Oil  1.45 
77  Vii'can  .70 
500  West  A  .35 
7.00  WH’std  1..5R 
.25  .IVLhold  6.40 
.91  'Wilrich  1,11 


CANADIAN  ACTIVE  BOND  PRICES 


Supplied  by  Royal  Securities  Ltd. 


10  .3.8  I 

I'T  9.4  ! 
24’,  8.0 


MUTUAL  FUNDS 


I  (Closing  quotations,  |  Municipal  Ronds  IDryden  ,5‘,/66  .  99  lOl'i 
March  34.  19.53  C’town  4',/69  .  95  ...  Eddy  3',2/66  90  94 

Government  o(  Canada  'Halifax  3'-/7n  8.5'i  ....  Eddy  4/68  95  93 

Bonds  Hull  3‘,,/63  87  EB  Eddy  4’i/69  99  lOlH 

Rate  Maturity  Bid  Asked iLovis  5/54  .  100  00  103.00  Elk  l^lls  5/75  .  98',  102 

1 7+'  lulv  1/54  98'?  oq  iMontreal  .3/60  .  90  ....'GS  War  3t,',/70  89  93 

V  Dre^  15/54  QH’i  MoHreal  .3/64  .  86  Smith  4'i/61  lOO  102>fc 

71 V  TuTv^'?/55  97’!  ?8i!  IMontreal  ,3/70  .  Rl’l . I'/v  OH  5',/67  .  ■  Ofli.i  ]01 

'2'tri:  Tu  ’v  1/56  lie  07'"  Quebec  3',',/64  .  90  . Imp  Oil  3/69  ..  85  88 

V  Nov  1/56  991  100  St  Boniface  Imp  Tob  .3/70  85 

Mav  1/67  S  ’98’i  •■''’■  ■'■■'  ’7  I I5*^,T'®®®P  "^'’9  89  92 

)une^  1/59  97  qo ’‘[StJohn  4‘,'2/71  10700..,.  '  McC-Fr  O  3/71  65ii  87t,i 
'3+7  June  1/60  9Rtl  97t',l'E't  River  3V2/63  88’.',  ....  Eeaf  3^^/63  94  97 

1.3',.  Feb  1/62  95'i  96'i Yaneouver  5/65  98',  ■  ■ 


’  ’limp  Oil  3/69  .85  88 

limp  Tob  .3/70  85  ..., 

77  IlndAccep  4/69  89  92 

iMcC-Fr  O  3/71  65^  87t,i 
M  Leaf  3’4/63  94  97 

,M-Harris  3/66  86  89 

”  M-Harris  .5/67  lOOti  103 


Supplied  by  A.  M.  Kidder  A  Co.  (Closing  quotations.  March  34 


5  ;  Btd  Asked j*GrpS  Auto 

.  '  I'Affil  F  I  C  5.10  5.,52l*GrpS  Rail 

59  *Am  Busi  Shs  4.06  4..34  :GroS  Steel 

1.628  I  Balanced  Fd  .  4.09  4.49  Muc  '"vest 


9,41|Timed  Inv  Fd  t4„T.5 


'i  T  Get  1/63  qV’i  051! iWcstmo'nt  4/54  99',  •VH7  lOOti  103 

1053)  i3'>,7  June  1/66  ”2,?  qfiivWindsor  3', 'j/T.)  79.00  83.00  ^J^.S&C  ,3'b/63  92',*,  95 
lJ’-’.'?.j3+.+r'  Sept  1/66  93''  ^  0«.lv,e  4/67  .9.3  .... 


ru  it  •>■, )  June  1.5/68  89’,  uu'i 

a 'Wellington  FI  20,73  22.61  •J®.,';/  Jan  15/78  97’,  98’, 


1L20  12J]  Investment,  Companies 


Corporation  Bonds 

Convertibles  nr  with 
Warrants 


•Boston  Fd  1.  23.47  25137 '"'’At  ttw  •  "’■77  11.84  Div  Inc  Sh  A  2.60  2.80  Government  of  Canada  |  Auj,ihi  aiwfii  q, 

•Bullock  Fd  L  25.15  27„55 '’lut  Can  R..56  7.10  ‘Ind  Tr  Sir.  2,21  2.52’  Guaranteed  Aiax  Pete  5/62  00 


I  46  45',s  4.5 

I  2H'T  21’«'  4.7 
1  24’,  23',  4.r; 


.!..  icdn  Inv  Fd  .  6.33  6.95  ‘Keystone  B-1  26.32  27  .53  'N-*  gh  ’.55  .5.,53 

. ...  Canafund  Ltd  24..52  2,5.62  ‘Ke.ystone  B-4  *11.47  12.52  L.NA  Tr  Sh  56  2.61 

. .  .  I  Cmwealth  I  C  5.20  5.71iLeverage  Fd  .  3.78  4.15  Gn  Bd  A  Sh  16.00 

85.5  ’Corp  Invest  ..  5.73  6,23  ‘Mass  Inv  Tr  20.35  22.00  - 

_  I ‘Dividend  Shs  1.97  2.1IR  Mut  Ace  Fd  .  14.69  1.5.71|  ‘—U  S.  Funds:  + 


oTliLeverage  Fd  .  3.'78  4.15  Gn  Bd  A  Sh  16.00 

6,23  ‘Mass  Inv  Tr  20.35  22.00  - 


20.26  22.20lRes  of  Canada  5.6.5 


Tr  Sh  ’56  2!r1  '■■■.'rNK  3/50*’^  "■  or'" 
Bd  A  Sh  16.00  ■  CNR  3/66  92'.', 

U  S.  Funds:  +-less:  ;  CNR  4‘Vb/5V  . ! 102*!, 


.4bitibi  4',:,/61  oaVj  101  ,St  Law  .5/72  .  98 
A.iax  Pete  .5/62  99  102  Simpson  4',,/73  99 


Paton  3t2/68  .92  .... 

Penman  3'!i/68  89  .... 

j  Price  31,1/66  92  05 

iProv  Tran  4/62  91  94 

U  Amuse  4/65  96',  100 
,St  Law  .5/72  .  98  lOOH 


-plus  commission. 


7  .  8.0  I  a'i  a 
.72’4  .5.0  .5.3*8  .53*8 

25  7.5  I  27  27 

25'',  4.8  :  . 

18t','  5.6  (  19*8  !9», 

35  ,6.8  . 

7.5  I  5,4  '  77’,  77 
7  2.6  T,  7', 

•■■I  -  . 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  March  24,  1953) 

(Supplied  by  Jas.  Richardson  A  Sons)  (Quoted  in  cents) 

Bid  Asked  East  Cr  11’,  12'.2  Mie  Mac  39  39ti  Relect 

Alb  Pac  35  .37  Ernjay'  S’b  9  N  Br  D  255  285  Share 

Aitex  4.1  i>0  iFedPet  730  740  -e  * 

Am  Led  .39  4l  Freehold  6',  61^  CMtalta  290  .300  Sunset 

Barons  14’i  16  .Gas  Ex  130  140  DPaePet  12  12',  Spooner 

.’I-'*  ,iL  71,2  Reality  12  12',2  Tr  Brno 


CNR  4 '.'2/57  ...  103 
Provincial  Bonds 
Br  Col  .3/69  .67  90 

Br  Col  4‘.'2/57  .  102 
Man  2’,/66  ...  85',  .. 

Man  -3/68  .  87  89 

Man  4/62  ....  99  100 


88'/,  89',b  Atlas  Steel  5/67  108 
96  97  iBarvue  M  5/.56  94 

92'.',  94',',IBA  Oil  3'2/6I  .107 
88  90  BA  Oil  3'2/62  .  100 

02',', . Braz  Tr  4'2/71  88 

03  . . .  BC  Forest  5/62  98 


11;  Sim  Sear  4.’T/73  100 
n7'i'Stl  of  C  2’i/67  87 
inn  WC  Brw  4 '4/65  93 

103 

q2  I  Public  Utility: 

101  Aval  qil/ec 


jAlb  Pac  35  .37 

30  s  AJtex  45  .50 

50  Am  Led  .39  41 

440  Barons  14’i  16 

Bata  .39'2  41 
400  Calm't  1.58  165 

C  Decal  65  75 

446  Calnorth  58  62 


HighWd  22 
Jupiter  .300 


i  Can  Atl  .595 
Dalhous  24 
I  Del  Rio  .340 


610  Kroy  390 

26  Led  Oal  48 

.3.50  [.Mercury  20 


■  Renfrew  20 
Roxana  22 
$lRo.vC  15' 
'tiRovali  17 
L  I  Pete  28 


285  Share  11 
.300  Sunset  31 
12',  Spooner  .32 
12',  Tr  Brno  .370 
21  T  Field  14 
24  [United  140 
16  'Vulcan  65 
17’,  Warner  1.3' 


Man  4/62 
I  Man  4',/70 
e,  '  .VB  4 ','2/61  . 
NB  3',',/37 

ll’s  Il’.i  NB  3/59  .. 

.31  38  NB  3'4/60 

,,  ,8  NB  2’,/66 

sz  .m  jjg 

70  385  MB  3/64  . 

14  18  NB  4'2/85 

40  ,4,  NS  3/,56  .. 

’  ■’  NS  2’,,/86  . 

8.5  80  !  \s  3/.78  ... 

L*’.,  14  ,NS  .3/67  .. 

1.7  l.iO  NS  3/68  .  . 

Nfld  4’,,/64 


Cockshutt  5/63  100  103  'rS  El®® 

99  100  I  Dom  S&C  4/61  96',  99  '9+  ^^®5L  ■7'’/7S  8.3  86 

Of.’i  lOO'-lDom  TVx  4/66  97  99'+,  ''V72  85  89 

Gt  Plains  2%5  90  96  ^pKootPr  ^  .... 

Gen  Pet  Atb/oe  104  108  . 

92  94  [Jupiter  O  5/67  10.3  106  G  L  qiwfio  22., 

92  ,  .  .  .  .  Kroy  Oils  .5/67.  99  102  t  =,  r  d 

B3  s  N  Sup  Oil  5/64  96  99  ^  f  d 'll??  ”2 

94  ,  - Power  C  4i,/63  101  _ Ma?  51'’ 

•  Trader  Fin  4/65  180  '’/■>*’  98',a  .  .. 

99'2;Xrac]  Pin  4',/67  160  ’  .  ^  5?®?,  S'*  88 

96',  ■  iSup’tcst  P  4/70  94  97  o/.7,5  100  lOIH 

9®  ’  ?®.';’iTrEmpO  ,5';,/R7  100  103  ll’A'iS  991,',  101 

2?,,''TrEmpO  .5/66  99  .  n  90 

8H,  89',  Triad  O  4',/67  103  107  iv  LI'*  .  ”''‘2  99  102 

irO'  107  *  WC  Brew  3/67.  99 


VANCOUVER  STOCK  EXCHANGE 


3  7  [  70’i  70’,  70’.,, 


...  I  .  -  . '  6.4  I 
10  -9  ..  [ 

I  .52  1  47’i  6  0  f 

hl5  115  I  3.2  ■■ 

j  .32  [  30’,i  6.6  * 

I  23’,'  2ni;  5.3  ( 

’  .39'.,  35  ■  4.3 

i  113  no  [  2.7  ' 

.56  I  58  *10.7  ’ 

1  12’,  97*  6.0 

t  .34  '  .31 ',4  6.3 

90  89  ;  4..3  ; 

I  14','  13'.,  7.6 

(  »  (  6  ,  ...  I 

I  ...I  ....I  ..  I 


SlippMfrt  hy  .Ia«.  Rirh;ird«on  Ai  Sons  • 

Closinc  qiioiarions  for  sh;ir<*!(  not  JUtpil  rlsewhf>rf,  M^irrh  17, 

LISTED  STOCKS 

Bid  Asked  Oils  Crown  Babine  13 

Industrials  Amal  Oils  BC  18  20  jCoIconda  Lead  17 

D,,i  “»  -  If 

Home  Oil  9’,; 

Peace  River  705 
in  Fankee  Princes  98 


'Pu'  y.Si  . Indii.strial: 

Ont  .3/77  .  84',  86 lb  / 

Ont  .3'b/62  ....  96  97  Abitibi  3lb/67  .  95  98 

Ont  Hy  4/67  .  97’i  98’,  A  A  Sug  3’,/65  87 

Ont  Hy  2’,4/68  85'.,  S7l2lAl8oma  .5/.59  .  1.36  J.39 

Ont  Hy  .3/70  ..87  88  lAlumin  3':,/71  92  .94 

Onf  Hy  .3/73  86  87i2!Bowater  3V2/68  87  90 

Ont  Hy  4',/67  99’,i  1009,  Br  Hend  4/61  ..  8.3 

PEf  4'^/67  ...  99  100  BC  For  4 ','2/66  94  97 


Do  VT  165  175 

BC  Telephone  35 
BC  Turf  AC  62 
Can  West  Lbr  9’i  10 

Capital  Estates  20 
I  Coast  Brew  355  .360 

Int  Brew  B'  400 
’  Neon  Prod  com  161,  . 

i  Pac  Coast  Ter  133,  . . 

Westmins  P  A’  11*.«  .. 

1  Do  B’  ll'j  .. 


Amer  Standard  18 
Beaver  Lod  Ur  135 
BiRX  ’35  Cons  31, 
Canusa  Caribou  3 
Congress  Gold  8 


Crown  Babine  13 
20  Colconda  Lead  17 
Grandview  M  26 
Ofi^  Indian  Mines  II 
ini;  Koot  Base  Met  51, 
Pac  Nickel  M  110 
104  Premier  Border  8 
Privateer  Mines  5 
Quatsino  Copp  45 
Silback  Prem  19 
19  Taylor  Bridge  25 
140  Vanada  M  ’48  .■] 

4  Van  Hot  Mines  8', 
. .  West  Explor 
...  W  Tung  Cop  280 


I  PEI  .3/58  . . 

'5  I  PEI  2’,i/61  . 

20  :  PEI  i',/61 

.  ,  PEI  3/63  . . . 
Ilia  Que  .3/60  . . . 
6’a  Que  .3/62  ... 
115  Que  4/62  ,. 
9  Que  3/63  .. 

6  [  Que  3/70  . . 

48  I  Que  Hy  4/62 

21  IQMC  3’4/60 

28  '  QMC  3/82 

4  I  QMC  2’1/B4 
9',  I  QMC  3/68  . 

55  Sask  3’i/65  , 
290  Sask  3>2/68  . 


I  BC  For  4/6B  . .  86  „  . 

Burns  4/6.3  ,  94  97  Real  Estate 

|Can  Brew  4/69  92  9,5  Alex  B  S/Rl  tna 

C  Cann  .3*i/70  nili  94l',’BaIfoiir  n  3/63*75  "" 

CChem5',/71.  ogiblOllblBay  Cu  3*5/1  a'  . 

Can  Oil  .3l',/62  .91  .  .  .'"'sioor  S  G  4/67  93  . i 

.a  I;;- ,  ' 

C  S’ship  4/66  94'.',  97lbiL0?dNet.  H  . 


02  'n  ''f’’® 'T  4 lb/67  93  951,4 

Pow  Cp  .3  lb/67  8614  89 
Que  Pow  3/62  91  0314 

-v3Sk  Pipes  .5/72  10014  I03ll 
98  bhawinig  .3/61  92  94 

Shawm  5',/70  91  9314 

39  !  Shawm  ig  3/71  86  89 

.94  Shawm  3lb/73  90  9.3 

90  St  M  Pr  .3l!,/;o  89  92 

8,3  Winn  El  .3’, 4/71  91  94 

97  Winn  El  4/71..  94  9814 


99'i  1001,  Can  Oil 
Pl'/s  931,  Can  Oil 
88  90  C  S'ship 


07i'IS  TEatonRty  5/73  102  104* 

97',lDom  Tar  .5/67  100  10214  Win  C  Apt  4/M  91  ^ 

•  ■..Dryden  4/61  ..  93  100  ’lYorkAG  li  ;;;; 


INDUSTRY  GROUP 
MARKET  TRENDS 

the  westerR^city’^  company 

LIMITED 

Vancouver,  Canada 

The  /oIlowuiE  Industry  Group  In-  ^ 
Rexes,  based  on  Toronto  Stock  Ex- ; 
cnangc  statisrics.  are  aifferent  from  ! 
the  usual  type  of  stock  indexes.  This  i 
's  becau-ie  they  are  weighted  by  the  ; 
trend  of  the  general  market.  These ! 
charts  enabic  an  Investor  to  see  at  a 
glance  how  the  .stocks  of  a  certain  ' 
Jndustry  are  performing  relative  to  ■ 
the  general  market  I 

FAVORABLE:  If  an  individual  Indus- i 
try  Group  ,  pcrlorming  better  (rising! 
faster  cr  hoclinina  .slower)  than  the  1 
general  market,  the  index  will  show 
a  rising  trend. 

^’^’FAVORABLE:  The  index  will  show! 
a  declining  trend  it  the  Industry  Group 
IS  performing  worse  i  rising  slower  or  ' 
declining  la.-teii  than  the  general  ! 
market. 

These  Indexe.s  do  not  predict  the 
market  trend  of  any  Industry  Group.  ; 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early  i 
enough  to  allow  investors  time  to  in-  i 
ve.stigate  the  circumstances  cau.^^ing  the 
change  in  investment  sentiment  and.  i 
if  warranted  to  take  defen.sive  or  . 
aggressive  action  before  the  new  I 
counter-trend  has  progressed  too  far.  ; 

’»!«  IW  [  Htt  I  [  1950  [  IW  I  ISSi  mi 

RELATIVE  MARKET 
PERFOR;MANCE 
I  INDEXED  I 


Quebec  Power  Director 


E.  D.  GFA\  •DONALD,  a  vicP*  faith  and  f 

president  of  Quebec  Power  Com-| _ 

pany.  who  has  been  elected  tp  the 
board  of  directors  of  that  company.  CL* J*  * 
is  also  vice-president  and  chief  en-  ijtlOStulZltlS 
ginecr  of  The  Shawinigan  Water 


■  I neapolis-St.  Paul  area  which  liesj 
at  the  doorsteps  of  Superior,  This 
!  was  before  the  discovery  of  the 
Williston  basin.  It  row'  has  first 
claim  on  these  market'. 

Whatever  mistake  the  pipeline 
builders  may  have  made  at  the 
'start,  the  huge  extension  they  arc 
now  projecting  into  Sarnia  is  liv¬ 
ing  proof  of  their  faith  that  the 
western  oil  fields  will  deliver  the 
oil  to  supply  Eastern  Canada.  There 
is  nothing  more  telling  than  the 
fact  that  the  Interprovincial  Pipe¬ 
line  was  built  as  a  20-ineh  line  from 
Edmonton  to  not  quite  Regina, 
then  it  was  18  inches  and  Ifi  inches 
'  pipe.  The  new  loop  now  addedto 
the  18  inch  line  is  24  inches.  And 
I  the  "extension”  from  Superior  to 
!  Sarnia  is  a  .30  inch  line! 

;  The  challenge  lies  before  the 
western  oil  industry  to  justify  thi,' 
vice-  faitn  and  fj]]  the  pipelines  by  10.36, 


Heads  Associations 


Aluminum-Antimony  Compound  May 
Replace  Germanium  in  Electronics 

Columbus.  Ohio  —  Scientists  here  be  pointed  at,  however,  is  hut 


THE  FINANCIAL  TIMES.  MARCH  27,  1953  ll 

Goodfish  Shareholders  ,  'n;rder  to  allow  the  com. 

A  *A  I  D  A  PSR.''  'c  undertake  further  fm 

Approve  V«apirOl  OOOSt  Jng,  though  no  new  financing 
Toronto — Shareholders  of  Good-  rangements  ha\-e  yet  been  announe^' 
fish  Mining  Co.  Ltd.,  at  a  special  ed. 

meeting  here  approved  a  by-law  Companv  at  present  holds  onO* 
a  authorizing  an  increase  in  the  Halkin  Township;  14  claimt 


report  the  development  of  a  low-  .-mall  fra.’tion  of  the  total  cost  of  pany's  capitalization  fey  1.000.000  Elliott  Township  and’  3  clair 

cost  material  that  may  compete  any  rectifier  or  transistor.  shares  of  4..'>00,000  shares  of  $1.00  (Up  Gillie.s  Limit’  of  Temiskar 

with  germanium  and  silicon  for  use  Battelle  s  work  on  aluminum-  par  value.  •  mg  minin'^  division,  all  of  whii 

in  transistors,  rectifiers,  and  other  antimony  has  also  shown  that  this  inrrea.'c  in  capitalization  was  are  being  kept  in  good  standing. 

’electronic  devices.  material  can  act  electric  -  - - - - - Z—i 

The  potential  competitor  is  a  switch  under  exposure  to  light,  and  n 

compound  of  aluminum  and  anti-  can  be  used  to  convert  light  to  Free  Market  Rates  ot  Non-Commercial  Cash  Payments 
'  mony.  It  is  one  of  several  that  may  electrical  energy.  Th!.'  suggest.'  (Supplied  by  Guardian  Trust  tompanvi 

come  from  compounds  of  aluminum,  po.'sihlc  applications  of  the  com-  ci'RKENt  r.ates  of  foreig.v  fxcha.ngf  f.vpressfd  in  TERMS 
gallium,  and  indium  with  arsenic  pound  in  photo-electric  cells  for  of  l.s.  noi.LAR.S  EXCEPT  M  here  marked  OTHERWISE 

and  antimony.  Rectifiers  have  al-  such  uses  as  automatic  door  open-  Cnuntrs  and  Olficial  Market  Pricei 

ready  been  produced  in  the  labora-  ers  and  number-counting  device.'  Quotation.  Rate  Bid  Offered 

tory  with  the  new  '  semiconductor  or.  production  lines.  Ar>,~f  •  Marri,  ’uo.  ip.vt 

materia]  ’  and  its  use  in  the  making  Semiconductor  material.'  are  so  tusTOAUX  '■oer  EATr”'*  ^  *  a  "4  ’ 

of  transistors  is  a  distinct  po.'sibil-  named  because  they  combine  the  AUSTRIA  (per  too  schilUngsi 
ity,  according  to  Dr.  A.  E,  Middle-  properties  of  a  conductor  like  cop-  AUSTRl.w  BLOCKED  ACCOU.VT 

ton.  of  Battelle  Institute,  here.  per  and  an  insulator  like  gla."  francs)  . 

Studic.s  spon.'ored  at  the  Battelle  This  characteristic  provides  them  rSn  f  . 

research  center  by  the  Bradley  with  a  natural,  built-in  mechanism  COLO.MBLX  iper  lOO  peso.') 

Mining  Company,  San  Francisco,  for  converting  alternating  current  DENM.ARK  (per  ion  kroner)  ..!!!!!!.! 

;  California,  have  shown  that  alumi-'inio  direct  current  when  used  in  . 

nunn-ant.mopy  ha.s  electrical  pro-  rectifiers,  and  for  detecting,  trans-  VgjL^Nb^mfrkkaa  per  US 
perlies  at  least  as  intercstmg  a.'  miftmg  and  amplifying  wireless '  fr.XNCF,  (francs  per  US  si  i 
those  of  germanium  and  silicon  ",  electric  signals  when  used  in  Iran-  GER.M.xny  (WZone)  p  lOO  Dmarksi 


,1.  S.  PECK,  naval  architect  with 
Canadian  Vicker.s  Ltd.  .since  1947, 


Market  Price*- 
Bid  Offered. 


fmk  2::,. to 

f-s  ,2.3('.0-1 


Furthermore. 


.semi-con-  .si.stnrs. 


Manv  informed  observer,'  GERM.4X  SPERRM.4RKS  DEPOSITED 

XTaT  beeryiected^hairmaro’f  doctor  that,  eventually,  the  Iran- -  . 

the  technical  section.  Canadian  gcrmaniu'"'  ''"d  perhaps  silicon,  sistor  will  partially  replace  the  India  (per  lOO  rupccsi  . , 

ane)  sfriin  Renairing  fPr  military  uses  where  operation  vacuum  tube  in  radio,  television.  ISR.XEL  iprr  1  neunrt)  .  . 

As.sSion  A  graduate^ of  ^  at  high  tempr.-atures  is  required,  hearing  aid.s,  and  other  low-power  ITALV  in, c  per  US  $1) 

Univcr.sity.'  with  the  degree  of  Aluminum-aDlimony  ui  likewise  appiication.s  Tran.si.stiar.s  may  also 


and  Power  Co.  He  has 'been  wiih|  (Continued  from  Page  1)  umvcr.sity.  'f’J 

'»  the  Shawinigan  companies  since  he  !  •  ^  ; — ; - - T  S’ an,,, 

"0  graduated  from  McGill  in  electrical  provincial  -  municipal  committees  « ith 

'*  engineering  in  1926.  He  later  re- '  recommendations  bv  the  fact  that.p'  p.  Glasgow 
«  ceived  his  M.SC.  from  Laval.  He  is  s,  Co..  Glasgow 

w  a  former  president  of  The  Canadian .  ..  ,  _  .  ... 

Transit  Association  and  of  The  the  formula  which  will  govern  the  11/ 

^  Canadian  Electrical  Association.  North  Star  Oil  Company's  exten-  ^  Uf{£fuCl  rf 
???  ..  .sions  in  the  Cathedral  city.  The  m  •  a 


18  pit  REfINING 


31  PULP  &  PAPER 

I  I  I  A'v-'' 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  ^ 
22  AGRICULTURAL  I 


54  FOOD 

I  I*  I- 


/II 

r\  19  BEVERAGE 

-  26  RETAIL  - 


r  51  textile 

/  Vs, 

f  5  AMUSEMENT 

^ - — \ - i - 

.  40  BASE  METAL 


12  SENIOR  GOLD  \ 


^  hJgh  te;i^p;;^ur;; ‘‘.'vc^i'uirer'’  ^i^^and 

’  Univcr.sity.’  ’wUh  the  degree  of  Aluminum-aDl.rnony  is  h^  application.s  Tran.sistors  may  also  •  • 

BSc  in  naval  tirchilecture,  Mr.  attractive  costwisc,  Middleton  said,  make  possible  such  developments '  Pakistan  (per  ;p(i  rupees'  . 
Peck  served  his  apprenticcAship  as, Both  components  currently  sell  al  as  portable  television  receivers  andlPORTUGAL  (per  10ft  rscu(dos) 
a  sihiDbuilder  with  Me.ws.  Barclay  less  than  f>0  cents  a  pound.  Ger-  lon^-dislancc  telephone  riialin^.  (per  1  pound) 

-  ’  •  ^  -  maniiim  sells  for  about  $350  a  where  the  creater  4u,kISPAIN  (per  lOO  pesetas*  ,.  .. 


-s 

38) 

2.*^  Rft 

21  ftft 

22.40 

1 4  .''ft 

14.15 

24  «><> 

25.0  f 

1?  oft 

l?.4fl 

ts.so 

2Krft 

IP’S 

19.30 

:  4ft 

.4ft 

.50 

rr  ^24.7,^ 

R4'' 

623 

fn 

410 

.393 

14.0ft 

12  ftft 

13.25 

ro  22') 

l«.fto 

18.50 

.1.47 

ft.35 

3.40 

2  flft 

2  Fft 

2.06 

manuim  sells  the  crater  size  of  jhe 

jpound.  Haw  material  cost,  it  snouifl  \-3ciJum  tube  ha.s  been  a  limitation.  •trnt:GU.\V  (r>er  Jftft  pe50<) 


^  loric  trend  that  California  supplied  ,  $.5,000,000  oil 

.»  northern  area.  cracking  plant  on  a  17,3-aere  .site, 

no  As  against  the.se  figure.'  of  de-  ^  ^ 

^  mand  Tran.s  -  Mountain  Pipeline 

figure.'  on  an  initial  rapacity  of  5,20.000. 
no  120.000  daily  barrel'  though  crude ^ 

“oil  availability  may  limit  actual  including  tankage,  will! 

^  throughput  to  a'  low  a'  70.000  bar-  3,  40  per  cent  of  the 

150  rcl?  in  1954.  appraised  value  for  general  muni- 

Iw  .300,000  Barrel'  Into  Ontario  cipal  purpose'.  All  plant  machinery. 
"0  j  Full  utilisation  at  its  300.000  bar-  apparatus,  lower.',  piping  and  fur- 
reJs  a  day  capacity  of  the  635  mile  naces  used  by  the  company  are  not 


Canada  Wire  Sole  of  Defto 

r  •  /%££  Property  Approved 

r.nT'ninffS  \Jtt  Toronto.  —  AI  a  special  meeting 

gjUl  I  p^^j  .'hareholdei-s 

Y\  T%  t  C  1  '’f  Minerals  Ltd.  approved 

I  Ifl  ri>nb  sale  of  company's  Red  Lake  prop- 

*  cun  k^UECO  New  Dickenson  Mines  Ltd. 

- - -  for  100.000  shares  and  one-half  .of 

Capitol  expenditures  in  the  net  profits  accruing  from  the 

^  ..  .  ».•  iwr  AMA  'M’P  extracted  from  the  Delta  prop- 

year  totalled  J2, 175,000  prty  to  a  maximum  of  .$2.30.000. 

wlFk  tROn  nOO  (fill  ♦«  Approval  was  also  given  to  an 
with  5500,000  Still  to  in  ,1,^  Oetta  authorized 

spend  capital  to  .3.000.000  shares  by  the 

- - -  .creation  of  1,000.000  shares  of  $1 

Years  ended  December  list  par  value. 

in.>2  is.si  ;  Detta  has  purchased  a  2n-c1aim 
,  »4-7  0M  2roup  on  the  Black  Bay  fault  in 

rOb5  Income  ru«  orra  A  firlri  or- 

*t  Earnin?r«  i.nJM.062  2.100.634  the  Bcavrrlod^p  aica.  A  uria  nr 

am  per  '^Jhare  0.72  10.30  ganir.ation  is  now  brine  srt  up  ann 

ork.  Capital  0..331.154  0,758,540  diamond  drilling  rig?  arr  on  tlu' 

ir.  Ratio  ^  2.2-1  2.4-1  rxpreted  that  activr 

•_On  "R*'  stork.  '  exploration  will  grt  under  way  in 

Annua'  report  of  Canada  v\ire  ^  month. 


line  into  Sarnia  will  require  fur-'po?es. 
(15  ther  large-scale  duplication  of  In-  Onl.' 


55  ther  large-scale  duplication  of  In-  Onl.v  last  week  the  town  of  cur.  Ratio  _  2.2-1  2.4-t 

“  terprovincial  Pipeline  -  the  re-lTran.'cona.  about  seven  miles  from;  ;“7ua’'‘repo"r‘ of  Canada  Wire: 
»  quired  looping'  and  additional  ^  tne  centre  of  Winnipeg,  entered  3,^^,  Cah'e  Co.  Ltd.  for  19,32  .shows  a 
**  pumping  stations  are  estimated  to  into  a  tax  agreement  with  the  Grif-  moderate  decline  in  net  earnings 


Net  Earnini? 

*Earn.  per  Share 
Work.  Capital 
of  Cur.  Ratio 

• — On  "B"  Stork. 


ACADI.A  UR.  FINAXCINO 


cost  $112  million.  This  figure  is  in  fin  Steel  Foundrie.s  Limited  under  '*^’7  ^harges  frtam  1951  figure,  Aeadla  Uranium  Mines  Ltd.  ad- 


.VI  cost  .-51  iz  rniiiiori,  ini.'  iigiirv  i.'  . .  .  ^.,,1111..;,,  unuri  .  .  . . .......a  in  mine 

*  u-  u  ...  .in  face  of  a  new  record  in  sales 

addition  to  the  present  construction  which  the  company  will  erect  a  pstablishco  during  year.  Contrac- 
'M  co't  of  $87.5  million  of  which  .$75.5  .$.3,000,000  wheel  plant  there.  A  bv-  tion  in  earnings  is  accounted  for 
::  niiii™  r.r  .h-  .x.cn.ion  Uw  .» .b. 


vises  that  Stuyvesanl-North  l,imilcd 
feas  underwritten  17.3.000  shares  al 
17'.2  cents  a  share,  payable  forth¬ 
with. 


Investors’  Indices 


:h  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Mar.  19  ,YIar.  12  Mar.  .3  Yr.  ( 

1  161.7  n.3..3  167.2  10.3  .Storks  (Total)  171.4  169.7  167.2  1 

6  .397  8  4.3.3  3  410  3  11  Machinery  and  Equipment  .  414.6  41.3.3  410.3  ‘ 

2  464  8  .306  .3  490.8  10  Pulp  and  Paper  .  .30,3,5  499.6  490.8 

2  11.3.7  1.34  t  131  1  4  Flour  Milling  .  1,307  131.1  132.9  1 

.3  1.35.8  U9.2  141.8  .3  Oils  fllefming)  .  HR  0  H4.0  141.8  1 

.3  2.35,3  280.6  260.9  10  Textiles  and  Clothing  .  262  4  260.4  260,9  1 

9  ini  0  118.5  1136  14  i'ood  and  Allied  Products .  11R..3  117.8  116.9  1 

7  .3.38  9  400  0  376.6  10  Beverages  .  400.0  .397  0  .386.3  f 

2  260.9  29.3.6  288.6  16  Building  Materials  . 293.8  291  1  280.2  ’  7 

0  1270  1.39  4  128.1  2  Industrial  Mines  .  131,3  130.1  128.9  1 

9  162.7  17.3.4  168.7  82  Industrial  Stock*  .  172.7  170.4  168.1  1 

a  340.4  361.0  3.37.2  2  Transportation  . .  .346.3  345.4  .3.37.5 

3  88.6  100  0  97.5  2  Telephone  and  Telegraph  .  99.8  100.0  97.5 

9  132  .3  148  6  14.3  7  11  Power  and  Traction  .  147  .3  147  2  146.2  1 

9  160.6  170.3  164.7  1.3  Utilities  Stocks  .  168.1  168.0  164.9  1 

8  1.37.9  166.2  161.1  8  Bank  Stocks  163.3  166.8  163.0  1 

•Basis:  Average  slock  prices  19.35-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revi.sed  January.  19.32 


Mar.  19 

.Ylar.  12 

Mar.  .5 

Yr.  Ago. 

171.4 

169.7 

167.2 

178.2 

414.6 

415.3 

4I0..3 

445.3 

.3n,3.5 

499,6 

490.8 

.541.1 

1.30  7 

1,31.1 

1,32.9 

120.5 

148(1 

144.0 

141.8 

163  0 

2624 

260.4 

260,9 

276.0 

118.5 

I17.R 

116.9 

109.9 

400.0 

.397  0 

.386..3 

371  7 

293.8 

291  1 

280.2 

•  286.4 

1.31, .3 

130.1 

128.9 

142.7 

172.7 

170.4 

168.1 

183.2 

.346,5 

.345.4 

.3.37.5 

395.4 

99.8 

toon 

97.5 

92  4 

147. ,3 

147  2 

146.2 

142.0 

I68.I 

168.0 

164.9 

171.2 

165.3 

166.8 

16,3.0 

144.3 

Ition  wa.s  comparatively  narrow  in 
I  the  light  of  capital  expenditures 
during  the  .veav  of  $2,175,000.  Re- 


V,  proper  from  Superior  to  Sarnia  payers  by  which  the  a.s.'c.s.'ment  ,hect  .'hows  net  work-', 

,-1  iwith  one  pumping  station),  estab-  was  fixed  at  .$125,000  during  its  first  jng  capJ.al  .somewhat  lower  than 
III  lishing  a  throughput  capacity  of  ten  years  of  operation.  Some  1.383  3t  Pnfl  Tif  previous  year,  but  reduc- 
«  ,85.000  daily  ba.-rcls  and  $12  million  |  ratepayers  favored  the  proposition.  |  o7capital’®‘Lpendirures 

55  I  for  a  135  mile  loop  and  additional  i  Only  13  voted  against  it.  during  the  year  of  $2,175,000.  Re- 

. pumping  stations  on  the  old  line.!  Should  the  government  decide  to  fleeting  hjavy  capital  expenditures, 
;;  Incidentally,  the  83.500  daily  barrels  carry  nut  its  Provincial.Municipal  'j^lJJ^^  •S"h6,2?.3' a^fnd  o? 

’(  which  Interprovincial  proposes  to  Committees  no-tax  concessions  re-  19,31.  On  the  other  hand,  payables 
130  I  pipe  into  Sarnia  in  1954  are  sold  commendation  it  might  find  it  has  were  dov.  n  at  ,$2,800,831  from  $.3.- 

firm.  Pre.sent  capacity  al  Sarnia  is  a  fight  on  its  hands.  With  an  elec-  -•’^''■’2'-  A -nong  current  a.ssets  re- 
"'i  »  .  ccivablcs  are  shown  down  at  $4,- 

w  92.000  barrels.  tion  due  in  the  course  of  the  next  601. .346  ti"-'!,!  ,$.3,070,499  while  iriven- 


eriFS  feofynng  R  C  A.F.  squoe’rons 


,,e  firm.  rrp.«#*nt  capacity  at  Sarnia  i?  a  fij»ht  on  it5  hand?.  With  an  rloc-  ^ 

,  ,  *  .  crivaolc? 

w  92.000  barrels.  tion  due  in  the  course  of  the  next  601. .346  t; 

’(' !  It  is  not  likelv  that  Sarnia  will  year  it  might  be  disposed  to  avoid  lories  ai'r  u|a  at  $11.867..309  from 
“  in  the  fore.secable  future  consume  anv  trouble.  *  .$11.128.2,37.  Fixed  assess  are  widel.v 

.  .  higher  at  $.■). 127.693  as  compared 

i  anything  like  300.000  barrels  a  day.  There  ha.s  bedn  some  .speeiilatinn  with  $3  41  1.7.37. 


additional  rapacity  of  here  as  to  what  wmilri  happen  if 


Directors’  report,  signed  by  .1. 
y.  Murdoch,  president,  states  that 


^  ,17.000  barrels  in  Toronto  iClark-  a  no  -  tax  concession  policy  were  I X-  Murdoch,  president,  states  that 
..  son)  and  6.,300  at  Port  Hope.  And  adopted  in  Saskatchewan.  Most  of  proWem'^’To^  X Tom® 

wtthere  is  165.000  barrels  capacity  in  that  province's  crown  corporation.'  pany.  It  also  draws  attention  to 


v>!«tern  Cily 

Company 


15  WESTCRN  OIL^ 


)5  Montreal.  Canada’s  refining  centre !  would  disappear 

par  excellence.  - 

4/5th  of  Way  to  Montreal  !  «  *1  D  J. 

:  Interprovincial  will  no  doubt  h('  \£*Otl  IxQtC 
**  !  carried  further  as  soon  as  the  crude  ’  (Continued 


(Continued  from  Page  1)  1 


the  disparity  between  the  sum  ot 
$622,867  disbursed  in  dividends  on 
both  classes  of  stock  outstanding 
and  provision  for  income  tax  for 
year  of  $2,340,000.  In  connection 
with  capital  expenditures,  report 
points  out  that  there  were  at  end 


supply  is  there.  The  Canadian  ,  'of  last  year,  additional  rommil- 

“ipublib  h.,  little  reelteed  tb=l  Tc 

ISO'-  -B-C.  paper  manufacturers  who  sub-  $.300,000. 

western  crude,  after  having  trav-  ^  , - - 

loosened  1,762  miles  from  Edmonton  ^hey  are  the  Maritime  Freigh'  S.  Canada  PoWCr 
«;  to  Sarnia,  will  have  made  four-  .R,^^  Crowsne.st  Pass  rate,  i  K|«*‘  ||n 


M  fifths  of  the  way  to  Montreal.  As  rail-lake-and-rail.  and  lakc-ande 
■  the  crow  flies,  there  remain  less  rates 
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Supply 

(Continued  from  Page  1) 


35  I  than  .300  miles  from  Sarnia  to  Before  it  was  removed  the  n 
"Montreal.  If  the  west  can  deliver 'tain  differential  was  another. 


They  are  the  Maritime  Freigh'  S.  Canada  PoWCr 
ite  Act,  the  Crowsnest  Pass  rate.  I  February  Net  Up 
L-lake-and-rail.  and  lake-andj  Monthly  earnings  statement  of 
il  rates.  Southern  Canada  Power  Co.  Ltd, 

Before  it  was  removed  the  moun-  fTir  February  shows  net  earnings 


it.  western  oil  will  be  laid  down ; 


in  differential  was  another.  compares 

_  with  .$91..3.i7  earned  in  February, 

ihe  Board  of  Trade  brief,  read  1952.  Gross  earnings  amounted  to 


I  there,  after  a  tremendous  detour  by  Reg.  Rose,  executive  secret.ar,y  $617,924  against  $563,926,  while  ex- 
i across  the  United  State.'.  Idled  an  example  of  what  happens , '‘ntiliiding  interest,  depre¬ 


pipeline  strategy  decisions  because  of  the  bridge  subsidy. 


ciation  and  taxes)  totalled  $497,096, 
compared  with  $472,.369. 


- — - — - - - . — -jcou’t*  be  flone  over  again,  the  de-|  He  said  the  first-class  rate  from;  For  the  five  months  ended  Feb- 

loops  before  "the  crude-  oil  is  in  cision-  today  would  be  in  favour  Sherbrooke,  Que.,  to  Winnipeg,  a  ruary  28.  net  earnings  increased  (o 


sight.  But  they  won’t  remain  be-  of  an  all-Canadian  route  north  of^distance  of  1452  miles,  was  $4,.37  $464,.3a3  in  the  period 


hind. 

British  Columbia  with 


^  the  Great  Lakes.  As  the  crow  flies.,  with  the  bridge  su’osidy  reduction.  |  Grols  eaTi^iings^a^moSd \"o^ 
con-  it  is  1.800  miles  fi'om  Edmonton-  But  Vancouver  manufacturers,  i  7^3,  against  $2,825,248,  and  expenses 


British  Columbia  with  a  con-  it  's  1.800  miles  fi'om  Edmonton-  But  Vancouver  manufacturers,  |  against  $2,825,248,  and  expense.' 

sumption  of  55,000  barrels  a  day  has  ^  to  Montreal  and  1..500  miles  from  .shipping  to  Winnipeg,  a  distance  i 

tinder  construction  refining  capa-lthe  large  new  fields  in  Southern ’of  146.3  miles,  pay  a  first-class  ratej  Februarv.'s  surolus  this  vear  wa- 


February.','  surplus  this  year  was! 


city  of  48.300  barrels.  Refiners  in  | Saskatchewan,  It  would  have  a  of  $4.8.3  per  hundred  pounds  and  $27,324.  against  only  $21(5,  in  the 
the  Pacific  Northwest  of  the  United  !  branch  line  to  Fort  Williams.  There  |  there  is  no  subsidy.  |  same  month  of  1952,  and  for  the 

States  have  announced  the  inten-;  would  be  a  refinery  at  Sudbury.;  Rate  To  Winnipeg  i  73a  im^/rom ‘'M^O’lp^n^he^^ 

tion  of  building  three  plants  with  ,  Then  .the  line  would  branch  out 


a  capacity  of  95,000  barrels.  More-  South  through  Ontario  to  Sarnia  |  Sherbrooke-Winnipeg  rate  would: 
over,  California  is  short  of  crude,  land  East  to  Montreal.  W’here  rail-' be  $4.67,  while  the  Vancouver- Win- ,  BoOSt  in  | 

The  consequently  higher  price  |  ways  have  been  built,  there  a  pipe- '  nipeg  rate  would  still  be  $4,85.  I  New  JoSOn  Copifol 
which  crude  oil  commands  along  '  line  can  pass  as  well.  j  The  paper  manufacturers  said  the |  a  special  meeting  called  for' 

the  Pacific  plus  the  lower’  U.S.  |  Retrospectivel.v.  the  decision  to  j  present  rate  to  Winnipeg,  fourth  |  ^^New  ”Lson  Nlfnes  Ltd*^*wnf*be  ’ 
import  duty  of  lOtg  cents  makes- turn  South  had  in  its  favour  the  j  class,  is  $3.00  and  the  proposed  rate  tasked  to  approve  an  increase  in; 
economic  the  reversal  of  the  his- ^  huge  consumer  market  of  the  Min-  |  $2.67.  But  the  fourth-class  rate  ®“*borized  capital  of  company  to- 

_ l _ _ —  -frnm  T  a  -  i  million  shares  by  the  creation 

' -  Leaside.  Ont.,  to  Regina.  „{  i.,500,000  $1  par  shares. 

7  .which  is  92  miles  more.  L' now  $2.90  Approval  of  the  increase  xviH 
and  the  proposed  rate  $2. .3.9.  -place  the  company  in  a  position 

••In  other  words  the  ea,tern  i ^be  acquisi- 
I..  .  ‘  Ition  of  a  new  property  should  the 

shippers  can  move  the  same  goods  ^  opportunity  present  itself,  C.  O. 
92  miles  further  than  their  western  Stee.  president  states. 

A  ^  I  '  L^'  Tj  competitors  at  a  rate  of  8  cents  less  New  Jason  has  a  one-third  par- 

W  A  1  C  K  -I--  hri.„  .nd  Sl"!!  t 

rail-lake-and-rail  allowance  are  de- 1  pected  that  drilling  operations  will  j 
__  _  ducted.”  'commence  on  these  claims  next- 

_ _  _  y  ®  _ _  I  spring  with  finances  already  ar-: 

/•I  A  Ja  December  31.  19.32.  New; 

,  FfUlfi  tIjI.VOU.1*  OCQUiluTnOlS  [Jason  had  current  assets  of  .$64.-- 

.  J  «  A  1 267.  against  current  liabilities  nf 

*  .  (Continued  from  Page  1)  1. $2,646. 


ere  is  no  subsidy  I  month  of  1952,  and  for  the 

D  »  -r  ^.Ti  1  i  foonths  surplus  totalled  $138.- 

Kale  To  Winnipeg  j  739  ,jp  from  $8,679  in  the  compar- 

Undcr  new  proposed  rates,  the]  able  period  a  year  before. 


Meeting  the  Challenge 

In  forty-one  months  in  the  long  air  battle  of  World  War  II, 
Squadron  416  guarded  our  shipping  .  .  .  shared  in  attacks  on 
enemy  convoys  .  .  .  took  toll  of  railway  stock  and  vehicles. 


WATER 

reveals  wKisky  s 
•  true  flavour 


CANADAIR- 
A  Good  Place  to  W 


Beauharnois 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquetl 

Seagrams  “83 

^ojtxtduui^hldk^ 

Seagram's  Sure 


fContinued  from  Page  1)  i.i2.64fi. 

in  view  of  its  large  capital  com-|  j 
mitments  on  the  Bersimis  project.'  UNI 
In  1953  Hydro  Quebec  will  show! 

j  (Cioslin  q 

the  accounts  of  Beauharnois  in  its  E 

consolidated  balance  .sheet,  and  .Sbenakts  2 
■^quife  an'addition  it  will  make.  A.s'^^'’"K‘irk'6 

-at  December  1951  total  a.s.sets  and  Anlhon  .36 
.  1-  I,-.---  ....  _  lAdelmont  fi 

liabilities  of  Hydro  Quebec  were  Annamaq  .3 

j.$240.3  million,  those  of  Beauharnois  q-  70 

•  ;$in7.2  million.  The  large  expansion ' 

Bolpat  49 

jor  Beauharnois  in  recent  years  is  Beacon  9 
j  illustrated  by  advances  of  $87.8  Sqlbma^c'  1 


illustrated  by  advances  of  $87.8  rtilbrna^c'  1', 

million  w-hich  H.vdro  Quebec  had.^’’*''^?'?.  „ 

Cn  Cnin  .12 

made  to  the  company  already  a?  of  ContCon  n 
December  1951.  (gS’^YK  .3 

Even  after  the  enmi-ilstinr,  /.f  *,h«  Duniorrt  .3 


December  1951.  'Doris  YK  .3 

Even  after  the  completion  of  the  7 

Bersimis  power  plant  with  its  one  Flicka  .3 
-11-  u  ...  Flomic  C  6 

million  horsepower,  Beauharnois 'Frebert  14 

with  its  1.4  million  h.p.  will  re- 

main  the  large.st  single  unit  in  the 
A  u  ..  .  Granlert 

Quebec  Hydro  system.  Greenlee  .3 

_  I  Int  Asb  -3.3 

■  l Insco  1 1 

Of  the,  61.786,000,000  net  kilo-jluno  la 

watt  hours  of  electric  power -pro- 1  Kamlar  j.i 

duced  in  Canada  in  19.32.  Quebec  i-J 

accounted  for  32,142,000.000  or  52%.  wm  Leys  29 


ieef  I  UNLISTED  MINES 

u  I  (Supplied  by  G.  E.  Leslie  &  Co.) 

(Closlnn  quotations,  March  24,  1953) 
iL'  Bid  Offer  Bid  Ofter 

and  .Abenakis  2  S  ILassieRL  1.3  16 

•  „'Aconic  1.44  1.47  Lorrietn  1.3  16 

Am  Kirk  6  6  iMa.tor  Oil  .3  .3 

and  Anlhon  .36  40  Meta  Ur  34  .33 

lAdelmont  6  8  -Mnlgom  1.3  .  19 

•ere  Annamaq  3  4  IMartBird  .3  .3 

Adnor  20  23  -Metalore  3  5 

t”*.''  Baker  T  70  'NNatMal  IS  19 

ciinn  I  Belmont  20  25  .N  Augur  .3.  7 

Belpat  49  51  fNorbeau  80  90 

S  is  Beacon  9  It  ..Vormisk  .  4.3  j 

-  Bi'McDad  7  9  iNorcourt  .3  .3  | 

rhibmac  I'/i  3  obalskilo  4  5  ; 

had  .£''‘'''^‘J^,.  5'’  .Obalsk'43  21  2.3  . 

Cn  Chib  ns  nn  oNickm  20  2.3  ! 

S  of  ContCon  II  1.3  .pascali.s  10  12  ' 

-Columbie  3  4  .pavneYK  »  .3  ' 

;Dori.s  Y  K  .3  4  pa.ccar  .30  .33 

the  DunfOTh  a  7  provAsb  .35  40  - 

Fleming  7  9  pershMan  7  10  ! 


in  IQuemaou 
,«  Que.io  5 
-.7  iRainvillc  .37 
‘ '71:,  RandMal  8 
10  ■  Roymont  9 
10  'Scott  Ch  6 
7  Sig  O&M  70 
60  (Slh  Bach  4.3 

14  So  Chib 

32  I'itam'm  22 
18  -Tomitka  5 

15  1 Troy SCO 

21  iVauze  D  5 
30  Young  D  10 


.'When  I  mode  oP  mV  ,  looking 

future.  As  l^mod* 

see  some  of  the  l  mode 

rolling  '  rr'  .  for  there  is 

the  right  decision  .  •  „  indostrY  - 

unlimited  CoUmso" 

There's  on  hundreds  of 

that  con  be  «ound 
young  '"^®Joir  .  • 

1  coreers  at  Conodoj  who  will 

work  (hey  '•'‘'.’“/that  Conodoir  is  a 

_ r:: 


This  famous  squadron  is  once  again  in 
Europe  .  .  .  re-equipped  a.$  a  fighter  unit  with 
Canadair-built  F-86*  jet  fighters  .  .  .  ready 
to  accept  its  role  in  defence  of  the  peace. 

Canada  looks  with  deep  pride  to  the 
men  who  make  up  her  Royal  Canadian 
Air  Force.  And  Canadair,  and  all  its  people, 
experience  a  great  scn.se  of  accomplishment 
in  building  the  planes  our  pilots  fl' . 

•Modi  urtdtf  /retne#  from  ^orfh  Am$rtcon  Aviafon,  he. 

5 
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Newsprint  Output  and  Shipments 
In  February  Lowest  in  Two  Years 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LTD.  APPOINTMENTS 


iK  Howard  Smith 
,  Earnings  Drop 
j!  Reduced  Demand 


Moderate  Improvement  in 
Demand  for  Pulp  Noted  in 
Latter  Part  of  Last  Year 
Report  Says 


ICubri-l  II.  .^lorsr  Jr.  Georgr  K.  Wyer  J.  K.  IVIcQiiilkin 

Pir»aleiil  and  General  .Vlaiiager  and  C'hairnian  of  the  Kxeemive  Coinmiltre.  Mr.  boei 

.Mi.rse  is  t'l  f.sideiil  of  Kail  banks.  Moi  .se  &  Co.,  of  the  United  Slates.  PresideiU  of  of  I 

Kairbai  k.-,  .Morse  de  Mexico  and  President  of  The  Canadian  Locomotive  of  King-  Vic* 

.ston.  I!e  is  al.so  a  director  of  a  number  of  .‘\merican  Corporaitons.  ^  in  ll 

Executive  Vice-President  and  member  of  the  Executive  Committee.  Mr.  Wyer  join- 

ed  the  Company  at  .Montreal  in  1911  and  in  1919  wa.c  transferred  to  Toronto.  In  19.18 

he  w.is  appoijiled  Manager  of  Vancouver  Branch.  194.5  Manager  of  Monti eal  Branch.  Vice 

In  1947  iie  was  elected  Vice-President  which  position  he  relinquishes  to  become 

Executive  Vice-President.  pliar 

.\ssi.stant  to  President  and  member  of  the  Executive  Committee.  Mr.  McQuilkin  has  Vice 


ings  of  the  company  located  in  branch  factories  and  warehou.ses  as 
Brockville  and  Montreal.  the  growing  communication  re- 

.\niioiincement  emphasi7.e.d  that  quirements  of  Canada  may  dictate. 

the  manufacture  of  Strowger  auto-  — - - — - - 

matic  telephone  equipment,  tele-  GOLDEN  .ARROW  FINANCING 
phone  instruments  and  allied  com-  Consolidated  Golden  Arrow 
munication  and  electrical  control  Mines  Ltd.  advises  that  Hugh  Mac- 
equipment  will  be  continued  in  kay  &  Company,  acting  for  a  Client. 


I  Phillips  Electrical 
Sells  Cable  Business 

Brockville,  Ont.t  Announcemeni 
l(V.'5,fl04  jj,  here  by  Phillips  Electricai 

121  710  Ltd.,  a  subsidiary  of  .Auto- 

snoKivi  matic  Electric  Co..  Chicago,  that 

in  order  to  devote  its  future  efforts  matic  Electric  Co.,  Chicago. 
ap..3.in  exclusively  to  the  manufacture  of  M'hile  the  communication  equip- 
)41..307  comnnunication  and  electrical  con-  ment  manufacturing  will  tempnr- 
trol  equipment  it  has  completed  arily  continue  to  occupy  present 
arrangemenks  wuth  British  Insulat-  space  in  Brockville  and  Montreal. 
140.900  pd  Callender's  Cables  Ltd.  of  Lon-  .Automatic  Electric  i Canada)  Limit- 
84.7.710  ^-hgland.  whereby  effective  as  ed  plans  to  erect  •immediately  a 
from  .April  .10.  195.1.  the  latter  com-  new  .and  modern  plant  in  Broek- 
177..vtl  pony  will  acquire  the  wire  and  ville  to  hou.-e  the  expanded  tele- 
cable  business  of  the  Phillips  com-  phone  manufacturing  operations. 
4t2.n.77  pany,  including  the  factory  build-  'vith  consideration  being  gi\en  to 


Defence  Construction  Contracts 


Defence  Contracts  Awarded 


W.  C.  Biervnan  Conlractinif  Ltd.,  Hamilton,  Ont.,  explo^'ive  storage 

build'ii'ig.^  . 

General  Construction  Co.  lAlberta)  Ltd.,  Lethbridge*.  Alta.,  repair 

of  roi.d  . 

Haibour  Construction  Co,  Lto.,  Dartmouth.  N.S..  torpedo  building.. 
Kenney  Construction  Co.  Ltd.,  Yarmouth.  N.S..  standard  control 

tower  . . 

Mardo  Construction  Co.  l.td..  Halifax.  N.S..  t» anssmitter  building 
H.  J.  McFarland  Construction  Co.  Ltd.,  Picton,  Oit.,  administration 

buildiiig  . 

H.  J.  McFarland  Construction  Co.  Ltd.,  Picton,  Ont..  central  heat¬ 
ing  pJ«nt  .  -  .  . 

Northland  Const.i  iicf ion  Co.  Ltd.,  Val  D*Or.  Qur..  supply,  erection 

and  finishing  buildings  . 

Standard  Pavin-g  Maritime  Lid,.  Halifax,  N.S..  explosive  .storage 

btiilriirg'  . 

W.  H.  Vales  Censt.ruct.ion  Co.  I,td..  Hamilton.  Onl.,  .store*  and  ser¬ 
vices  buildings  . 


1  .A  li^'  of  deivMcc  conlracls  for  $10,000  or  mme  awarded  to  Canadian 
I  til  ins  b\  the  Department  of  Deienic  Productioai  and  Defence  Construction 
Lii-.iled  for  the  latter  half  of  Febiruary  :mows  total  for  period  in - 
;  chiding  cOv^ti  acUs  valuc^d  at  more  fliaji  $2.9  million  placed  by  Defence  Con- 
i>lruclion  liOoli,  Limited,  of  $7.95^1,309. 

C<)Mti*.>ct<  classilied  I'oi  k-ecuril\  reasons,  and  amendiment.®  to  contracts 
aie  not  included  in  the  ii>t. 

<  oiitracior  (hniiinodily  and  Contract  Numbers  A'aliie 

Allied  Knitting  l.iiniltd.  Allied,  Onl,.  stockings  ,  $  10.4:t4 

.•\lii>-Cha  ir.eis,  Kumely  Liiuited.  Toronto.  Onl.  crawler  tractor  11,002 

Allis-Cluilnu  i  s.  Uuinelv  L  imited,  'roronto,  Ont.,  crawler  tractor  22.^01 

.•Mpita-Aracon  Kadio  Co.  Ltd..  Toronto.  Onl..  telecommunication 

equipment  .  -  .  ' .  10.529 

Aieu  Equipment  Co.  liie.,  iVlontreal,  Que.,  dii'liiik;  machine  .  15.015 

.Aviqnipo  of  C-'an^da  Limited,  Montjeal,  Que.,  tf.-i  equipment  .... 

.■\vi(|^iipo  of  Canx*tda  Limited,  Montreal,  Que,.  h»sl  equipment  11. 830 

L>  le  BliiikvKell  Limiled.  Ottawa,  Out.,  dry  clearing  .  10.000 

Boobcy  ;,iid  Has\kcs  (Canada)  Limiled,  Tot  onto,  Onl.,  mu.sical 

instrirnenl.s  .  2.1.914 

Bi  istol  .Aeroplane  Kr.Eine.s  (fciastern)  Ltd.,  Monliral.  Que.,  aiiciaft 

enj,;ine  .•^paies  .  12,^72 

Bri.stol  .Aei  Oiplane  Br.gine.s  lEa.'tein)  Ltd.,  Montieal,  Que.,  aiiciaft 

enyine  spare'  and  to4>l.'  .  .  15.028 

Biili.sh  .American  Oil  Company  X.imited,  Torontc,  Ont.,  aviafton 

till  bine  luel  .  12.800 

Brih.'h  .American  Oil  Company  Limiled.  Toron’o.  Ort..  aviation 

tii:bwK-  luel  .  .  14. >.50 

Biiti.'h  American  Oil  C<*inpany  Limited,  Toronto,  Ont.,  aviation 

till  bine  luel  .  .  12. .500 

Canada  Pavkeis  Limited.  Halitax,  N.S.,  buller  and  cgg.s  .  32.720 

Canada  P.icker.-;  larnited.  Toioiilo.  On!.,  meal  .  12,956 

Canada  Packers  Limited,  'roronto,  Ont.,  meal  . .  15.712 

Canada  PacKer.s  Luiiited.  Toionlo,  Ont,.  meat  and  shoitening  15.788 

Canadian  .Aeronaiitical  Hadio.  Dorval.  Que.,  ti  an.'initter.*  .  3).lbl 

Canadian  ,'\i>enals  l.iiiuled,  Ottawa,  Ont.,  eleclionic  equipment  '>6. .586 

CaUiadian  Coaclu\avs  Limited.  Edmonton,  .Mta..  bu.s  ti  an.sportalion  20.000 

Canadian  Colloiis  Limited.  Montreal.  Que.  co’ton  denim  cloth  32.572 

Catnadiat)  Cottons  L.imited.  Montreal.  Que.,  cotton  denim  cloth  53.782 1 

Canadian  Colton-*  Limited,  Montieal  Que..  cotton  drill  cloth  ....  121.638 

Canadian  Dressed  Meal-*  Limited.  Toronto.  Ont..  meat  .  14.92.5 

Can.idian  F:iirb.ink.s-Morse  Co.  I-ld..  Ottawa,  Out.,  milling  machine 

and  i  Itachineiit.s  15.574 

Cannaiun  Gcneial  Elecli  ic  Co,  Ltd.,  Ottawa.  Ont..  brake  kits  for 

^enc.aling  plants  .  12.306 

Canadim  Geneiat  Elecli  ic  Co.  Ltd.,  Ottawa,  Ont..  brake  kits  for 

geiieralin.g  plants  16.464 

Canadian  Gene.ial-'rower  l.imited,  Galt,  Ont..  jiir.toers  and  tiousei.s  21.500 

Canadian  Marconi  Company.  Montreal.  Que..  .  ignal  generators  39.4.50 

Canadian  Oil  Cojiipanies  l.imited.  Toronto.  Ont..  aviation  gasoline  22.400 

Canadian  Pratt  and  Whitne.v  Aircrall  Co.  l.td.,  L.<«ngueuil,  Que.,  air- 


Asbpstos  exports  totalled  P02,0*>?' 
tons  in  19.52.  or  97  per  cent  of  all 
shipments  from  Canadian  mines. 


AVAILABLE 


Cnmpetenf  research  Man.  6  .years 
agency  experience,  at  present  em- 
plo.^•<'d.  ?ccks  chance.  Applicant 
al.^p  ha-  media  experience.  Age  28 
Bnx  Financial  Times, 


Dominion  Coal  C'ompxuu  Limited  Montieal.  Que  co’al  . 

DominiiMi  Kng  inee'itr^  Coinoan.v  Limited.  Montieal,  Que.,  lecon- 

ditioninc  of  machine  tools  . 

Dojuinioi)  L. in-seed  Oil  Company  Limited.  St.  Johns.  Que.,  batleiie« 
Dcniinion  Rublx-r  Company  l.imited,  Kitchene  .  Ont.,  lues  and 

tubes  ,  .  . 

Dominion  Steel  and  Co>al  Coip.  L*imited,  Montreal.  Que.,  Lai)  sshatts 

lor  dolro.Ners  . 

Kleciric  Fixtures  and  PorLa'ble  Lamps  Mtg.,  Mo-’dreal.  Que..  lamps 
Electric  Reduction  of  Canada  Ltd.,  Buckingham.  Que,.  fillipg  of 

mortals  and  shells  .  . 

Electrolux  (Canada)  Limiled.  Montreal,  Quebec,  casings  fox  60  mm. 

-shell  . 

Fiberglas  Canada  Limited.  Toionlo,  Ont..  fiberetrs  insulation  board 
Field  .Aviation  Co  Limited.  Oshawa.  Ont..  safety  liarncss 
Ford  Motoi  Co.  of  Canada  Ltd..  Wind.sor.  Ont.,  engine  a'ssemblies  . 
Ford  Mfiior  Company  of  Canada  Limited.  Wmdsoi’,  Ont.,  engine 

a^'emh-Iies  .  . 

Franciv  Hughes  and  AASociafea  Jnc.,  MorUiea'.  Que..  metal  bin 

a.-'pinblies  and  racks  . 

Genailre  Limited*.  St.  Catharines,  Onl.,  sect  ionali/.ing  turbine 

engines  .  .  . 

General  .Motors  Pioducls  of  Cana*da  Ltd..  0>hawa.  Onl..  ti  uck.s  .. 
C.  M  G^.'t  Ltd..  Montieal.  Que.  in.'tallation  ot  unde»giound  duct 


Send  A  Copy 
To  Your  Friends 

— Without  Charge 


The  Financial  Times 
410  St.  Nicholas  Sireef 
Montreal,  P.Q. 

Please  senti  a  free  sample  copy 
af  "The  Financial  Times"  with  my 
c»mp/iment5  to  the  persons  listed 
helaw: 


Godfrey  fljigiueermg  Co.  Ltd  .  Montreal,  Que..  oxygen  Irailer.s 
GoodyeiM  Tire  and  Rubber  Co.  of  Canada  Ltd.  Toronto  Ont..  tires 
Graii.sm  Bell  Enamelling  Limited.  Sti  eetsvilie.  Onf..  cartridge 

stoi age  cases  ...  .  . 

Greenlield  'Fap  ai'id  Die  Coro,  of  Canada  Ltd  Galt.  Ont..  machine 

tool<  . . 

Grovel-  Mill>  Lid..  Montreal.  Que..  jei-'eys  . 

Halitax  Si.ip>*ard-i  Ltd..  Daitinouth,  N.S..  docking  and  undeiw'ater 

work  to  ship  . • . 

Hallidav  Eros.  Limited.  Toionlo  Ont..  coal  ,.  . 

Ideal  Upliol.steri'iig  Co.  Ltd..  Montreal.  Que..  tuinituie  . 

Industrial  Machinerv  Co.  Limited.  Halifax.  N.S..  tractoi-s  . 

Imperial  Oil  Limited.  Ottawa.  Ont..  diesel  fuel  oil  . . 

Im.perial  Oil  Limited.  Ottawa.  Ont.,  aviation  turbine  fuel  ........ 

Imperial  Oil  l.imited.  Ottawa.  Ont.,  avialior.  ga-oline  . 

Imperial  Gil  Limiled.  Ottawa.  Out.,  aviation  ga^aline  . 

Imperial  Oil  Limited.  Ottawa,  Ont,,  aviation  ge.soline  . 

Frank  P.  Lakmde  Ltd  .  Doi  \al.  Que  .  floor  w^.ving  and  polishing 

luachine.'  . 

J.  W.  Lawrence  iCa'iiadai  Limited.  Montreal.  Que..  aircraft  spares 

I.e  Page-  Inc.  'I’<nonlo.  Out.,  label.'  . 

Lewis  Limited.  'riuii>.  N'.i?.  ca.os  .  . 

MacDonald  .5111*1*111  Liinited.  Win-njoeg.  M-.'.t.,  aincrafl  .spares 

Mawer  Sr'V.s  Liinite^t  Dundas  Ont..  spot  welder  . 

Measuremenl  Engineering  Ltd  ,  Arnprior.  Oi  l.  communication 

eouipmcint  .  . 

Minnesota  Mining  and  Mtg.  of  Canada  Ltd..  Lonoon.  Onl.,  masking 
tape 

.Monalian  J4uoi>In  (.'orpoi  ation  Limited.  Tojonto,  Ont..  aiiciaft  inspec¬ 
tion  g  t.ntlorms  .  . 

Murdock  and  S<jn  Liinited.  'roronto.  Onl.,  demountable  pallet 

boxes  .  . 

Nordic  'I',  uvk  and  Kquioinenl  Limited.  Weston,  Ont..  tractor  trucks 
iVoitheni  Elecliic  Company  Limited.  Ottawa.  O'  i  .  cable  .  ... 

Northern  Electric  Ccinoany  Limited,  communication  equipment 
Otiice  Specialty  Mic.  Co.  Limited.  Ottawa.  Ont..  filing  cabinets 
Railway  k  i;d  Pow  ti  Engmcci  ing  Coi  p.  Ltd..  Moiui  cal.  Que.,  aircraft 

spares  . 

Re.\  .Machine  'INiol  Company  l.imited.  'roionio,  Ont.  drills  . 

Ross-Srnilh  CompaiiN  Limited,  Montreal,  Que.  libreglass  board  . 
RubberseL  Company  T.imite<(  Gravenhurst,  Onl  shaving  bru.shes 
S.  Rubin  Limited.  Sheibrouke''  Que,  ho'pital  bla-/.ers 
Rudel  .Vlachinei.N  Ci>.  Ltd..  iNhaitieal.  Que,.  honing  machine  and 

attacnnicnl'  .  .  .  ...  .  .  ,  .  . 

.S»ainlhill-L<.  vine  and  Co.  Ltd.  'ruionlo  Ont,.  iroiton  shirts  .  .  .. 
Shell  Oil  Company  of  Caiiait-a  I.iinittd  i'orointo,  Ont,,  gasoline 
Shell  Oil  (himoaiiN  of  Ca-nacla  Limited  Toronto.  On!.,  gasoline  . 
•Sheridan  F'quipinenI  Co.  Limite<i.  Leaside.  Ont  -pares  lor  cranes 

Shiif  and  Coii’oan.v  Iik*.,  Montreal.  Que..  raincoats  . 

Sicard  Inc,,  Montreal  Que.,  li  .ick  and  .snow -blower  .spare.* . 

Simmund  Aeioct-ASories  ot  C:»n:i<la  Ltd.  Montiea!.  Que..  fuel  gauges 
Soar! :ni  Ail  Services  Limited  Ottawa  Ont.  tooogi  aphit  al  mapping 
Spaitan  .^ii-  Services  Limiteii,  Oltavsa.  Ont.,  repair,  reconditioning 

and  inodifiention  of  lielicopler.**  . 

Speny  GvuA'cope  Coinpanv  of  Canada  IJd.  MOiitieal.  Que..  gyro 
comrxss  modification  kit'  % 

Standard  Machine  and  Tool  Co.  Limited.  Wind'Or.  Out.,  drilling 
machiiu  -  and  attaolmient.'  .  .,  . 

Stark  Flettirunic  InsMuments  Ltd.  Ont,  electronic  equip- 


AHdress 


Address 


Addr«s 


Stauffer-Dobbie  Limited.  Galt.  Ont..  bath  lowe!.^  . 

SwiVt  Cansd'an  <.’o.  Limiled.  Moncton  N.B..  meat  . 

Swift  Caiaadiaii  Co.  I  imited,  St.  Bonifac*e,  Mar...  naeat  . 

Swift  Ca  nadian  Co,  T.td  .  Toronto.  Ontario,  ine-at  . 

Tarbox  R  os.  Limited  'roronto,  Ont  .  mop  cloth.s  . 

Transocejr.  Machine  Co.  Inc.  iVlo-ntreal,  Que..  universal  grinders 
T.  Soejice  Turner  Co.  Ltd  ,  Hniiv'lton,  Out.,  cotio  i  dock  cloth 
Upten  B.  ideen  and  James  Limited.  Win-d'Or.  Ont..  lathe  and  attach- 

.  ments  ...  . 

Wainbee  'Poo-!'-  T. imited  Montreal  Que.  socket  wrenches  . 

We-'lei-n  Oil  (*l».  Ltd.  Moo-e  law  Sask.  gasoune 

WItiams  and  VV'ii'on  Limiled,  'roionto.  Out...  machine  tools  . 

Wilsil  i-tii.,  Montieal.  Que..  meal  ..  . 


“Resistance  makes  a  toaster  get  hot. 
When  yon  try  to  push  your  V4'ay 
throus;h  a  door  and  ,|im  resists  you 
or  tries  to  push  you  back,  you  get  hot. 
.And  when  electricity  tries  to  push  its 
wav  thi'on!!;h  some  metals,  they  resist 
and  jet  hot  tf)o.  'I'he  wire  in  toaster 
elements  is  made  of  a  mixture  of  nickel 


“  H’A>  dofsn  ’/  it  mrl/,  Dad  ?” 

“W  ire  made  of  .some  metals  like  iroH 
would  burn  away  in  a  second.  In  the  carlv 
days  tliey  had  trouble  lindinj  a  metal  that 
would  last.  (Certain  nickel  allovs  heat  nt> 


Address 


Sender 


Rtrniff-nrf  rtf  Nirhrl** 
n  7'2  ft/igf  h/tflk;  fitity  itiu.ifrnfnf,  f^•ill 

frrt  nn  In  anynnr  iwInrfufM, 


Ad<fre« 


The  International  Nickel  Company  of  Conado,.  Limited,  25  King  Street 


West,  Toronto 


^  - - 

i 

1  Uiriii 

fiAfl^  DlfA  fl 

1  iini  nuuu9  nyc 
1 

1  ♦  EIGHT 

YEARS  OLD 

♦ 

'1 


